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MORTGAGE

THIS MORTGAGE ("'Security Instrument™) Is given on ..o, Flreeiiseerinenensrens Crbrree e e e e ,
19....B7. The incrigngor is .. ERVIN, FELICTANG, AND. ERITH. FEL Cm.c HIS..H.I.EZE ............................................
.("“Borrower"), This Sccurity lnsirument is given to v
FAGST FERERAL SAVING 3.8 )HK OF PROVISD TOWNSHIE..,. SRR e cenvrsseenr Whith is orgumzcd and existing
TATES, OF  AMERICA

under the Inws of , Thr &4 ,and e S P

KT
4465, W, Harclsan, Strael == l'!vf'ie. Hiionls, 80162....
Borrawer owes Lender the orin wanlsum of ... PORTY,. THOUSAND, AND. 007100, === PPy
. Dollars (U.S. $...40,000..00..........). This debt is evidenced by Borrower's note

clnu.d (hc sumL dutc us |h|§ Scmn y 'nqlrumen "Nate™), which provides for monthly payments, with the full debt, if not
pald carlier, due and payable or...... o o desreienseen v This Security Instrument
secures to Lender: (n) the r-..nnymcn nl !h" clebt LVl(lLIlLLI’.l by thc Nolc. w!!h mlcrc«l. und ull renewnls, extensions nnd
modHications; (b} the payment of al) ciee sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performnnesal Barrower's covenants and agreements under this Security Insirument and

the Note. For this purpow Borrower cdoes | cn.t*y moprl ll\g.. guml uhel consvey 1o Lender the lfollowing described property
loemted T e, RPN C-'O& e e e s COUIY, Dilnais:

[XEIYTINTH

1652628

LOTS 11 AND 12 IN FREDRICKSEN'S SUBDIVISION OF BIOCK 1, IN CLYDE'S THIRD DIVISION,
A SUBDIVISION OF THE EAST HALF OF THE EASL HALP OF THE SOUIHWEST QUARTER OF
SECTION 29, TOWNSHIP 39 NORPH, RANGE 13, EAST OF 'THE ''HIRD PRINCIPAL MERIDIAN, IN
COOK COMTY, ILLINOIS.

PLLN 16-24-307~011 /=2
-0 sl GO

BT RECURDING $in 89
RGN0 TRAN 1774 08214007 LE 22100
Yo R D Mm-S RNINN7 L
GO COUNTY RECORDER

————-

14!

which hos tho adddress of o 2615,.8.0., B0 Ot ahinn s sy wc:i,)c;em.
ity

[Slruot)

. 50830 (" Praperty Address™);
“thwe Codul

Winais ...

TourTekr WITHE all the improvements now or hereifler ¢rected on the property, and all easements, rights,
appurtenunees, rents, royultics, mineral, ofl and gas righls and profits, water rights and stock and all Aatures now or
herenfler u purl of the property. All replacaments and additions shnll nlso be covered by this Seeurity Insirument. All of the
foregoing is referred to In this Security Instrument as the ' Property,”

BORROWER COVENANTS thal Borrower is Iawlully seised of the estnie hereby conveyed und has the right to
mortgnge, gront and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants aud will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbranees of record.

TINS SECURITY INSTRUMENT comblnes uniform covenuants for nationnl use and non-uniform covenonts with
limsited variations by jurisdiction o constitate o uniform security instrument cavering resl property.

ILLINOD$S-:Single  Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/82
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1. Payment of Principal and Interest; payment and Late Charges, shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicabie lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (" Funds”'} equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, if any, These ilems are called Yescrow items.” Lender may estimate the Funds due on the
busis of current dala and reasonable estimaltes of future escrow items.

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an.institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and rpplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless nn agreement is made or applicable faw
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wns made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthily puyments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess7y th make up the defleiency in one or more payments as required by Lender,

Upon paymeat in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lander. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall npply, no later
than immediately pyio: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as r credit «igaiast the sums secured by this Security Instrument.

3, Application of ~ayments. Unless applicable law provides otherwise, ail payments received by Lender undcrm
paragraphs | and 2 shall beappiied: first, Lo Inte charges due under the Note; second, to prepayment charges due under "‘3‘?;,‘;
Note; third, to amounts payablearder paragraph 2; fourth, to interest due; and Inst, to principal due.

4, Charges; Liens, Dor~wer shall pay all taxes, assessments, charges, fines and impositions ntiributable to th, Al
Properly which may attain priority wver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in 2o ‘inanner provided in paragraph 2, or if not puid in that manner, Borrower sh
pay them on time directly to the personowed nnyment. Borrower shall prompily furnish to Lender all notices of amou
to be paid under this paragraph. IT Borrow/r makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. )

Borrower shall prompily discharge anytier. which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the pnyment of the obligmionsccwred by the lien in n manner neceptable Lo Lender; (b) contests in good
faith the lien by, or defends agalnst enforcement oftiv tien i, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forteiture of wny purt of the Property; or (¢) secures from the holder of the lien an
agreemient satisfactory 1o Lender subordinating the Hen to/ns Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may atinin prioricy over this Securily Instrument, Lender may give Horrower a
notice identilying the lien. Borrower shall satisfy the lien or trge pne or more of the actions set forth above within 10 dnys
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improverieris now existing or hereafler erecied on the Property
insured agninst loss by fire, hnzards included within the term “extended covernge' und any other haznrds for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen hy Borvower subject to Lender's approval which shall not be
unrensonably withheld, ‘

All insurunce policies and renewals shall be accepluble (o Lender md sha?l include o standard mortgnge clause,
Lender ahall have the right to hold the policies and renewals. I Lender requires. darerowes shall promptly give to Lender
all reeeipts of pald premiums and renewal notices, In the event of loss, Borrower sauli give prompt notice to the insurance
carrler and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender nod Borrower otherwise ngree in writing, insurance proceeds sheii be applicd 1o restoration or repuir
of the Property damaged, I the restoration or repair is economicably fensible and Lender's Gesurity Is not Jessened. [ the
restaration or repnir Is not economically fensible or Lender's seeurity would be lessened, the insurunee proceeds shall be
npplicd 10 the sums secured by this Security Instrument, whethier or not then due, with any esces: paid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days o notice from Lender thae the izsuranee earrier has
affered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the procesds (orepalr or restore
the Property or ta pay sums sccured by this Security Instrument, whether or not then due. The 30-dn; period will begin
when thae notice is given,

Unless Lender nndd Borrower otherwise ngree In wriling, any application of proceeds 1o prineipul siivit not extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the nmaount of tie payments, If
under paragraph 19 the Propenty is neguired by Lender, Dorrower's right to any insurance palicles and proceeds resulting
from dnmuge to the Property prior to the nequisitton shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition.

6. Preservation and Muinteannce of Proporty; Leascholds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, nllow the Property 1o deterloraie or commil waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, nnd I Borrower acquires fee title ta the Property, the lenseheld and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property; Morigage Insurance, I Borrower fuils to perform the
covenunts nnd ngreemenlts contained in this Security Insteument, or there is i legnd procecding thit may significunly allect
Lender’s rights in the Property (such a3 n procceding in bankruptey, probute, for condemnation or to enfurce Inws or
regulutions), then Lender mny do nnd pay for whitever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actiona may inchude paylng any sums sceured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys' fees and entering on the Property to nuke repuirs, Although
Lender mny tuke netion under Uhis parsgraph 7, Lender does nob have todo so.

Any amounts disbursed by Lender uncler this paragraph 7 shalt beeome additional debt of Borrawer secured by this
Sccurity Instrument. Unless Borrower st Lender agree (0 other terms of pnyment, these seuounts shall bear interest from
the date of disbursement as the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting punyment,
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