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- l’-> 'This tadenture, Made this ;D TMKQ%D day of AUGUST , 1987 |, between
¥

LEON TURNER, A BACHELOR AND JOHN'J. TURNER, MARRIED TO LUCINDA TURNER------ , Mortgagor, and
FLEET MORTGAGE CORP.

1 corporation organized and existing under the laws of THE STATE OF RHODE TSLAND

Mortgogee,

Wlinesseth: That whereas the Mortgagor is Justly indebted to the Morigagee, as is evidenced by a certaln promssory note bearing even
date herewlth, in the principal sum of '
($ 56,986,00~=) FITY SIX, 'ﬁﬂou&seﬂﬁ NINE HUNDRED EIGHTY SIX AND NO/100=wwmmmawameaa- we= Dollnts
payable with interest at the rrte of D F o per centum ( 10,50 %) per annum on the unpald balance until paid, and made
payable to the order of the *1or.gngee at its offige.in . \ . .
or af such other place ns the ho'ter may designate in writing, . Mulivercd?‘}lh‘iﬁHIKpErhlt'lpWi?lﬁp h\?&ﬁ: belug payable In monthly in:

S TOSFE THE /’

(= Salltents of FIVE HUNDRED TWEUTY ONE AND 27/100mws=mmmammmonmmmmem—— Dollars (§ 521,27 ~m=~ )
] on the first day of  OCTOBER A9 87, undd u like sum of the Tiyst day of cach and every month thercalter untll the note Is fully

(e puidl, except that the linal payment of prinvipel i interest, 11 not sovses pald, shall be due nndd payable on the first day of

QJ/ SEPTEMBER A7

[

Now, therefure, the saki Mortgagor, for the better seciinigof the paymet of the suld principnl sum of money und inderest and the parfor.
) manee of the covenants and ngreements herein comtulned, dues oy these presents Murtgage nnd Warrsnt unto the Mortgagee, its successors
”( or usslgns, the following described Real Estate shivite, lying, and being In the coumty of COOK

THE SOUTH 25 FEET OF THE WEST 124,64 FELT O7 LoT 41 IN
WOODLAWN HIGHLANDS, A SUBDIVISION OF THE WisT 10 ACRES OF
THE EAST 60 ACRES OF THE NORTH 1/2 OF THE NOKTHWEST 1/4 OF
SECTION 23, TOWNSHIP 3@ NORTH, RANGE 14, EA3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE.

¢ o
Tax #20-23+104-009 rY

0327 S Dreved
0/@@ /G @ed)

"Tugether with alt and singular the wnements, hereditaments and sppurtenances thereunto belunging, and the rents, isswes, and profits thercol;
und ol apparats and fistures of every kingd for te purpose of supplying or disteibuting heat, tight, water, or power, tid wll phinnbing nnd
ather lixtures In, or that may be placed in, uny building now or hereafter standing on said lond, and ulso all the estate, right, ttle, and interest
uf the snid Mortgagoer v ond o sald premises,

This form 18 used In conneatlon with morlgagas Inswd under (o one: to feurlamily programe af the Natlenai Houging Acl which roquln
a Ono-Timo Mortqago Insuranco Pramlunt puymant (ingluding soctlong 203(b) and {1) In accordance with the regutations for those programa.

Pago 10! 4 HUD-I2116M.1 {595 Efition)
24 CFR 208 17
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To Have and to Hold the above-deseribed premises, with the
appurienances and fixtures, unto the said Mortgagee, its Successors
and nssigns, forever, for the purposes and uses herein sel forth, free
from all rights and benefits vikler and by virtue of the Homeslead
Exemption Laws of the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrecs:

To keep said premises in good repair, and not (o do, or permit o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
insteument: not to suffer any lien of mechanics men or material
men to altach to said premises; to pay to the Mortgagee, a3
hereinafter provided, until said note is fully paid, {1) & sum suffi.
cient to pay all taxes o7t nssessments on said premises, or any tax
or assessmenl that may2 levied by authority of the State of 1]
linois, or of the coumy, rown, village, or ¢ity in which the said
lunl is sitente, wpon the Morrzogor on account of the ownership
thereols (23 o sum sufficient o xkeap all buildings that may at any
time e on said premises, during ‘ise continuance of said in-
debtedness, insured for the henefiof4ie- Morigagee in such forms
of insurtince, wnd in such amounts, asaniy be required by the
Mortgagee.

{n case of the refusal or neglect of the Morgegor w0 make such
payments, or to satisly any prior lien or incumbranse other than
that for taxes or nssessments on said premises, or (o keep said
premises in good repair, the Mortgagee may pay such faxis,
assessments, ond insurance premiums, when due, and may mike
such repairs to the property herein mongaged as in its discretion-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much wbditional in-
dehtedness, secured by this mortgage, to be paid oul of proceeds of
the sule of the mortgaged premises, il not otherwise paid by (he
Marlgngos,

ft is expressly provided, however (lt othier peovisions of this
mortgige 1o the conteney notwithstandingl, that the Mortgagee
shalt not be eequired nor shall it hnve the right to pay, dischurge,
O FEMOvE 1Ny tnx, nssessment, or tax livn upon or against the
premises deseribed hereln or any part thereof or the impravenient
situated theeeor, sa long as the Mortgagor shall, in good Taith, con:
test the same or the validity thereof by uppropriste legal pro:
ceedings brought in & court of competent jurisdiction, which shall
operute to prevent the cotlection of the tax, nssessment, or lien so
contested and the sale or forfeiture of the sakd premises or any part
theecol to sutisly the same,

Aad the said Mortgagor Turther covenants g agrees as follows:

That privilege is reservedd to pay the debt, in whole orin part on
any mstallment due dite,

‘Phat, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Morlgagee, on the Tirst duy
of each momh untd) the said note is Tully paid, the following sums:

A sum equal to the ground rents, iF uny, next dug, s the
premiums that will nexi become due und payable on policies of fire
and other hazard insurance covering the mortgaged property, plos
tuxes il assessments next doe on the mostgaged property [l as
estimated by the Mortgagee) Joss all sums atready pald therefor
dlivided by the number of months to elapse belore one month prior
G the dote whein such ground rents, premisis, e und ssess:

ments will become delinguent, such sums to be held by Mortgagee
it teust to pity said ground rents, premiums, taxes and special
assessiments; and

(b} Al pnyments mentioned in (e preceding subsection of lhis?:
paragraph and all payments to be made under the note secured
hereby shall be added together and the nggregate amount thereof "
shalf be paid by the Mortgagor. each month in a single payment mm
be applied by the Morigagee to the lollowing items in the order seily
forth: P
() ground rents, if any, laxes, special assessments, fire, and other {J
hazard insurance premiums; s
(i) interest on (he note secured hereby;

(i) amortization of the principal of the sgid now and
(iv) late charges

Any deficiency in the amount of any such aggregale monthly pay.
ment shall, unless made good by the Mortgagor prior to the due

date of the next such payment, constitute an event of defzult

under this mortgage. The Mortgagee may collect a “late charge”

not 1o exceed four cents (4¢) Tor eachs dollar (81} for eachy payment
more than fifleen {15) days in arrears, to cover the extra expense
involved in handling delinguent payments,

If the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the smoum
of the paymenls actually made by the Mortgagee for ground rents,
Lxes, and nssessments, or insurance premiums, as the case moy be,
such excess, if the loun is current, at the option of the Mortgagor,
stinll be credited on subsequent payments ta be made by the Mort.
gagor, or refunded to the Mortgagor. IF, however, the monthjy
payments e by the Morlgagor under subsection (a) of the
preceding piragraph shall not be suffigient to pay ground rents,
axes, and assessments, or insurance premiums, as the case muy be,
when the same shindl become due and payable, then the Mortgagor
shadd pay 1o the Morigagee aay amount necessary to make up the
deticizpey, on or before the dute when payiient of such ground
re sy thnes, nssessents, or insurusce premiums shali be due. [ a1
any Lre/th: Mortgagor shall temder to the Mortgagee, in nceor:
dunce witk e provisions of the nole secured hereby, full payment
of the entire inuebtedness represented thereby, the Mortgspes shall,
in compuling Weamaunt of such indebledness, credit 1o the ac-
count of the Mortgeger any badance remaining in (e funds ae
cumulated under the peavisions of subsection (@) of the preceding
parcageaph. 10 there shall 2 adefatlt under any of (e provisions
of this mortgnge resulting i a‘oublic sule of the premises coversd
hereby, or il the Mortgagee acquires-the property otherwise after
default, the Mortgagee shall spply. at Gie lime of the commence:
ment of such proceedings or al the vims ke property is otherwise
aeyuired, the bafance therr remuiniing madr fueds acctmilated
wider subsection () of the preceding paragrupi as o credil sgainst
the amount of pringipal then remaining unpniavnder said note,

And s Additlona) Securlty for the payment af (he indebteducss
aforesaid the Morigager does hereby assign o the Mortgagee all
the renty, isstes, and profits sow due or which miny herenfier
become due for the use of the premises hereinnbove described.

That e WIll Keep the improvements now existing or herenfier
erected on the murignged property, insured s may be required
from time 10 Ume by the Morigagee ogiinst Joss by fire and other
hizards, casunlties and contingencies in sueh umounts i for such
periods us may be required by the Mortgagee and will pay prompl:
ly, when due, any premiums of such insurance provision for pny-
ment of which his not been made hereinbefore, Al insurnnce shinl)
be earried in companies approved by the Morigagee and the
policies and renewnls thereol shall be held by the Mortgngee and
have attnched thereto Toss payable ¢lauses in favor of and in form
neceptable o the Morgagee, Tnevent of Joss Mortgagor will give
immedinte notice by mail w the Mortgagee, who niay take proef

Page 20l 4
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RIDER

r attached tc and made part of the Mortgage between
D JOHN J. TURNER,

0
Mortgage Corp., Mortgagee, dated AUGUST & 7 ;jn ) /

Yy
1987 , revises the Mortgage as follows: 5»

The Mocstaagee shall, with the prior approval
of the Federal Housing Commissicner, or his
designee, danlare all sums secured by this
mortgage to be immediately due and payable if
all or a part of the property is scld or
otherwise transiezred (other than by devise,
descent or operat.con of law) by the Mortgagor,
pursuant to a contract nf sale executed not
later than 24 months zfter the date of
execution of this mortgage or not later than
24 months after the date ¢f.a prior transfer
of the property subject to “nls mortgage, to a
purchaser whose credit has nol been approved

in accordance with the requircuwents of the
Commissioner.

5\5_)- : |
LN ALhujd ~ (Seal)

NORTGAGOR LUCINDA TURNER 1S STGNING THIS dertgagor LEON TURNER, A BACHELCR
MORTGAGE TO WAIVE, DISCLAIM AND RELEASE ALL

ALL KIGHTS AND BENEFLTS, IF ANY, UNDER OR BY
VIRTUE OF THE HOMESTEAD EXEMPTIONS LAW OF THE . | )

STATE OF ILLINOIS.AND THE ILLINOIS MARRIAGE AND e Q. . olltinx__tseal)
DISSOLUTION OF MARRIAGE ACT AND TO SUBORDINATE Mo

‘ Efyﬁgor JOHNCA . TURNER, MARRIED TO LUCINDA TURNER
ALL EQUITABLE INTERESTS IN THE PROPERTY, IF ANY
TO THE LIEN OF THIS MORTGAGE.

1eT2SVLS8

FHA Rider - IN, IL, K8, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI

THTS [NOTRIMENT WAS PREPARED BY
Ghide MeLAUGHLIH E0R
o " L}
Fleet Mortgage Gorp.
10046 SOUTH WESTERN AVE
CHICAGO, ILLINOIS 60643
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