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ASSIGNMENT OF RENTS AND LEASES 8745215
h 4.

THIS ASSIGNMENT, made this 6th day of August, 1987, is by ond between
DAVID J, MOLNY and CINDY MOLNY, his wifa, whose address 1s 5963 Oakwood Drive,
Lisle, Tllinoils, 60532, (hereinﬂfter called "Assignor" and/or "Borrower")}, and
LYONS FEDERAL TRUST AND SAVINGS BANK, a fedevally chartered institution, whose
addvess 1s 911 North Elm Strect, Hinsdale, 1llinois, 60521, (hereinafter called
“"Assignee"),

L.l Assignor and for good and valuable consideration, does hereby bargain,
sell, transfer, asslgn, convey, set ovar and deliver unto Assignee all vight,
title and jaterest of the Borrower in, to and under all leases together with any
and all <uture leases herelnafter entered Into by any lessor affecting the
subject prore*.v commonly known as 142 Prospect, Bartlett, Illinois, 60103, and
legally described. in Exhibit "A" attached hereto and made a part hereof, and all
guarantys, ameadurats, extensions and renewals of sald leases and any of them,
all of which are -haveinafter called the "Leases”", and all rents, income and
profits which may now or hereafter be or become due or owing under the Leases,
and any of them, or wii account of the use of the subject HibhdkieyECORPING $17 .40
L9949 TRON 1744 020 14787 13:50:160
2,1 This Assignment is made for the purpose of secur§fp 4 n -7 <1Ep 153
LO0K COUNTY RECORDER
(a) The payment of the infettedness (including any extensions or renewals
thereof) evidenced by a certain NOotz 4f even date herewith in the principal sum
of TWO HUNDRED SIXTFEN THOUSAND ANw NO/100 DOLLARS ($216,000,00) (hereinafter
referred to as the "Note") and secured by a certain Mortgage and Security
Agreement (hereinafter referred to as the, "Mortgage") of even date herewith
encumbering the subject property; and

5//45(037 %

(b) The payment of all other sums with iplerest thereon becoming due and
payable to Assignee under the provisions of“the Mortgage and any other
instrument constituting securlty for the Note; and

{c) The performance and discharge of each and every .term, covenant and
condition of Borrower contained in the Note, Mortgage and. awy other instrument
constituting security for the Note.

3.1 Assignor covenants and agrees with Assignee as follows:

(a) The sole ownershlp of the entire Lessor's interest, 1if aw,) 1in the
Leages 1s vested in Borrower, and that Borrower has not, and shall not, péerform
any acts or execute any other Instruments which might prevent Assignee from
fully exercising its rights under any of the terms, covenants and conditions of
this Assignment,

(b) Those Leases, listed on the Schedule of Leuses attached hereto as
Exhidit "B" and expressly made a part hereof are valid and enforceable in
accordance with thelr terms and have not been altered, modified, amended,
terminated, cancelled, renewed or surrendered, nor have any of the terms and
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conditions thereof been walved in any manner whatsoevor oxcept aw approved in
weltlng by Asnlgneo,

(¢) There aro no leases on the subjact proparty exeept those llsted on the
Schadule of Loasos {LF ono be attachaed hovoeta),

(d) None of the loasos shall bo materially alcered, medified, amended,
torminatod, cancelled or surrendered, nor any term or condition thereof be
wvaived without tha priov writtun approval of the Aselgneae,

{0) Thore are no dofaults uow oxiuting under any of the Leasos and there
oxlate no wvato of facts which, with the plving of notico or lapse of time or
both, waitd-conntltute o default under any of the Lonses,

{£) Awoigror shall plve prompt notlce to Assignee of any notlce received
by Bovrowor clalihay that o default has oceurred under any of the Lueuses on the
part of the Borrowur, fogother with u compluto copy of any such noticoe,

{g) bach of the Leosas shall vemain in full forco and effact drrospoctive
of any morger of the intersre of lossor and any lessoe under any of the Loases,

(h)  Assignor will not parmit any Leaso to becomo subordimate to any lien
other than tho lien of tho Mortgnse.

(1) Assignor will not collect reptal under any Loase more than one (1)
month in advance of the dua data therveot,

4,1 The parties further agree ns followes

(a} This  Assignment s asbsolute and / {w  effective  immediatoly,
Notwlthatanding the foragolng, until notice Lls went o the Asaignor in writing
that o default hag occurrved, and has not been cured, wider the terma and con-
dittons of this Asaignment, the Mortgage, the Note st any other instrument
constituting additional security for the Note (which novice la heraafter called
the "Netice"), Assignor may recelve, collect und rnjoy the tonts, income and
profits aceruing from the subject proparty.

(b) In the evont of any default at any time in this Assignucit; the Note,
Mortgage or any other iInstrument subject to cure and notice periods,
congtituting additlonal security for the Note, Asnlgnee, at 1lts option, may
recelve and collect all guch vents, income and profits as they become dug, from
the subject property and under any und all lLeases of all or any part of the
subjact property. Asslignee shall thereafter continue to recelve and collect all
such rents, income and profits, as long as such default or defaults shall exist,
and during the pendency of any foreclosure proceedings, and 1f there s a
deficfency, during any redemption period.

(¢) Borrower hereby lrrevocably appolnts Assignee as its true and lawful
attorney with full power of substitution and with full power for Asaignee in itas
own name and capaclty or in the name and capacity of Assignor, from and after
the service of the Notice of any default not having been cured, to demand,
collect, receive and give complete acquittances for any and all rents, income
and profits accruing from the subject property, nnd at Assignee's discretion to
f1le any claim or take any other action or proceeding and make any settlement of
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any claims, in its own name ov otherwise, which Assignee may deem necessary or
degsivable in ovder to collect and enforce the payment of the rents, income and
profits, Lessees of the subject property are hereby expressly authorized and
directed to pay any and all amounts due Borrower pursuant to the Leases directly
to Assignee or such nominee as Assignee may designate in writing delivered to
and recelved by such lessees who ave expressly velieved of any and all duty,
1iability or obligation to Borrower in respect of all payments so made,

(d) From and after service of the Notice of any default that has not been
cured, Assignee is hereby vested with full power to use all measurcs, legal and
cquitable, deemed by it necessary or proper to enforce this Assignment and to
collect the-rents, income nnd profits nssigned hereunder, including the right of
Asglgnoe or. its designee to ocnter upon the subject property, or any part
thereal, wirn_ or without force wsnd with or without process of law, and take
noggegslon of »i1 or any part of the subject property together with all personal
property, Fixtdrss, documents, books, records, papers and accounts of Assignor
relating thereto, -apd-may exclude the Asslgnor, its agents and servants, wholly
therefrom. Assignor” hereby grants Ffull power and authority to Assignee to
exerclse all vighta,-yrivileges and powers herein granted at any and all times
after sorvice of the Notize~of any default that has not been cured, without
further notice to Assignor, with [ull power to use and apply all of the rents
and other income herein asslyned to the payment of the conts of munaglng and
operating the subject property 4ne of any indebtedness or liability of Borrower
to Assignee, including but not limited to the payment of taxes, special assess-
ments, insurance promiums, damage ciniwe, the costs of maintaining, repairing,
rebuilding and restoring the lmprovements) on the subject property or of making
the same rentable, attorneys' fees incurrsd in connection with the enforcement
of this Asglgnment, and of principal and dutorest payments due from Borrower to
Aagignee on the Note and the Mortgage, all in auch order ap Assignee may deter-
mine according to provisions of the Securiiy Documeuts oxecuted hervawith,
Assignee shall be under no vbligation to oxerclee'or prosecute any of the rights
or clatme assigned to it herounder or to perform or Cavrry out any of the oblipn-
tions of the lessor undor any of the Leasas and Goeu not aasumo any of the
Liabilitios in connoctlon with or growing out of the covensnts and ngreements of
Assignor in tho Leases, 1t is furthor understood that thisAseignment shall not
operate to place rosponaibility fov the control, care, managowmant or ropalr of
tho subjeet property, or parts thereof, upon Asaignae, nor sirall-it operate to
mako Asaigneo linblo for the poxtormance of any of the torms and conditions of
any of the Leases, or fov sny wosto of the subjoct property by ony Ledece under
my of tho Loases or any othar pordon, or for any dengerous or defect3vo condi-
tlon of the wubjoct proporty ov for mny negligence in the wanagements <pkeop,
vepalr or control of the subjoct proporty rosulting in logs or injury ov doath
to any lessos, liconsoo, omployee or atranger,

(¢) Waiver of or nequioucente by Assignee in any default by the Assignor,
or fallure of the Asslgnee to insist upon strict performance by tho Aspignor of
any covenants, conditions or agrooments in this Avsignmont, shall not constituce
o walver of any subsequent or other dofault or f{ailure, whather wsimilar or

dissimilar,

5,1 The rights and vemedlos of Asslgneo under this Assignment ave cumulo=
tlve and are not In Lieuw of, but wre in addition to uny other rights or remedics

which Annigneo ohall have under tho Note or any other inatrumont constituting

socurlty for the Note, or at law or in ogulty,
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6.1 I1f any term of this Assignment, or the application thercof to any
person or circumstances, shall, to any extent, be Invalid or unenforceable, the
remainder of this Assignment, or the application of such term to persons or
circumstances othar than those ag to which it is invalid or unenforceable, shall
not be affected thereby, and each term of this Assignment shall be valid and
enforceable to the fullest extent permitted by law.

7.1 ALl Notices to be glven pursuant to this Assignment shall be suffi-
clent and shall be deemed gerved if mailed postage prepald, certified or regis-
tered mail, return receipt requested, to the addresses of the partles hereto as
delineated below, ovr to such other address as & party may request in writing,
Any time period provided in the glving of any Notice hereunder shall commence
upon the duke such Notice is deposited in the mail.

IF TO ASSIGNEER: Lyons Federal Trust and Savings Bank
911 North Elm Street
Hinsdale, Illinois 60521
Attn: Joanne L., Lanigan, Esq,

ASSIGNCR: fr.and Mrs. David J, Molny
5063 Oakwood Drive
Lislz, illinois 60532

8.1 The terms "Assignor", "fssipnee", and "Borrower' shall be construed to
include the heirs, personal repreccuiatives, successors and assigns thereof,
The gender and number used In this Assignment ave used as reference terms only
and shall apply with the same effect whether the parties are of the masculine or
feminine gender, corperate or other form, and the singular shall likewise
include the plural.

9,1 This Assignment may not be amended, modif{ied or changed nor shall any
walver of any provielon hereof be effective as agalust Assignee, except only by
an instrument in writing and signed by the party agains’ whom enforcement of any
waiver, amendment, change, modification or discharge is scught.
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IN WLTNESS WHERFOU, tho sald Assaignor hae causod this instrument to bu
slgnoad and sealod an of tho date f{irst above written,

ge?’/// C///ééf- (Seal)

nnvial.léjﬂulny

_{ by / 2 (Seal)
CIn .

STATE OF [LLINGTE)
288

COUNTY 01%.4:}

I, tho undersignad,. n Notary Public, in and for the County and Stato
aforvagald, DO HERERY CEUPLNY, that DAVID J. MOLNY and CINDY MOLNY, his wife,
puersonally known to mo to Do tho aame porsons whose names are subseribed o the
foregodng f{ustrument as sucl._porsons und thoy appeared before me this day in
peraon and acknowledged that they signad and deliverved the said instrument as
thelr own £ree and voluntary act,

Glven under my hand and notarial ceal this 6th day of August, 1987,

_«é/’fﬁ’d;@a-—/mz Bpetg gy

My commission expires /2 ”[é '

THLS INSTRUMENT PREPARED UY AND SHOULD BIL MATLED TO:
JOANME 1. LANIGAN

LYONS FEDERAL TRUST AND SAVINGS BANK

911 North Elm Street

Hinsdale, Illinols 60521

OFFICIAL SEAL
Mary 7. Simmoms
Notar Tubllc, State of Mingks

uv Goinnisslon Explres Jan, 9, 1991
.WMMWWW.‘A’.W.WMWWMM
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EXHIBIT A
LEGAL DESCRIPTION

*Units A, B, C and D in Bartlett Square Number 6, together with an undivided
percentage interest in the common elements as defined and delineated in the
Declaration recorded as Document Number 87-341793 4n Lot 6 in Country Homes of
Bartlett Square, being a resubdivision of Lots 1 to 18, both inclusive, in Block
1 of H. O, Stone and Companv's Town Addition to Bartlett, being a subdivision in
the Southwest 1/4 of Section 35, and the Southeast 1/4 of Saction 34, Township

4! North, Range 9, EBast of cthe Third Principnl Meridian, in Cook County,
Illinods,

Mortgagor alss- hereby grants and pssigns to Lyons Federal Trust and Savings
Bank, 1ts succegsors and assigns Parking Spaces A, B, C ond D as o limited
common elements za 'sat forth and provided for in thoe aforementioned Declaration
of Condeminium,

Mortgagor also heveby /‘evants to Lyens Federal Trust end Savings Bank, its
successors and assigns, ag vights and easements appuvrtenant to the subject unit
dagcribed hevain, the rigics and easementa for che benefit of sald unit set
forth {n the Declaration of Cordoninilum,

This Mortgage 1s sublect to all wigzuns, casements, covenancs, regtrictions and
resorvations contuinod in the Condominium Declaration the same ad though the
provislons of said Declaration woare vecitsd and stipuloted at length horain,
Parmanant Real Estato Tax Index Number: 00-23-306-071 ‘[\ tb 0 ﬁ%f’

Addregs of Real Escatae: 142 Prospect Avenue, barclect, Illinois, 60103
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EXHIBIT B

SCHEDULE OF LEASES

Unit Lease Lease Monthly Security
Number Tenant Beging Ends Rent Deposit

A Flagg, Friscilla 6/1/87 5/31/88 $ 675.00 $ 675,00

B Wendt, Joseph 7/1/817 6/30/88 $ 675.00 § 1,012.00
endt, Cheryl

Asras, Brian 7/1/87 6/30/88 $ 675.00 § 675.00
Asmug, Rose

Whipple, Jiizhael 8/1/87 7/31/88 $ 595.00 $ 595,00
Whipple, Rabtecca

i,
~
&
N
b
A
P







