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State of lllinols Mortgage ™ 131:5046881:703

This Indenture, made this Tth day of August . 18 BT | between ,
FIRST NATIONAL RANK IN CHICAGO HEIGHTS; AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY

16, 1987 AND KNOWN AS TRUST NUMBER 6495 , Mortgagor, and

THE FIRST MORTGAGE CORPORATION
u corporation organized and existing under the faws of ILLINCIS

Morlgagee. .
Wilnesseth: That whereas the Mortgagor ls justly indebted to the Mortgagee, s is evidenced by a certin promissory note bearing cven

date herewith, in the principsl sum of  FORTY ETGHT THOUSAND SIX HUNDRED THIRTY AND N0/100 -
Dollars (5 48,630.00 )

payable with interest aripe rate of TEN . . _
per centum ¢ 10.0 %) per annum on the unpaid batance until paid, and made payable to the order of the Mortgagee at its office in

FLOSSMOOR, -1 uINOIS ‘ . . or
at such other place as the hoideiiray lesignate in writing, and delivered; the said principal and interest being payable in monthly instuliments of

FOUR HUNDRED TWZR¥? SIX AND 77/100 .
' Dollars (§  426.77 )

on OCTOBER 1 »19 "87 , and a like sum on the first day of each and every month therenfter uniil the note is fully paid,
except that the final payment of principal and interas, i not sooner paid, shall be due and payable on the first day of 'SEPTEMBER .
017 .

Now, Therefore, the said Martgagor, for the beter secarir2.of the payment of the snid principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by Laes; rresents Mortgage and Warrant unto the Mortgagee, ils successors or assigns,
the following described Ren) Estate situate, lying, and being in the county of COOK and the State of llinois, o wit:

SO"I“ |0 AND THE EAST 1/2 OF LOT |1 IN OAK VIEW, & SUBDIVISION IN SOUTH 1/2 OF THE SOUTHWEST
1/4 %KX OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 14, LAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
ZED .
X 1.D. 132-20-331-003 a4l Shan

PROPERTY ADDRESS: 256 W, 16TH PLACE
CHICAGO HETGHTS, ILLINOIS 60411
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Together with all und stngular the tenemenis, hiereditaments and appurtenances thereunto belonging, and the rents, Issues, and profits thereof,
wned o} apparnius and fixtures of every kind for the purpose of supplying or distributing heut, light, walsr, or power, and alt plimbing and
other fixtiares in, of that may be placed tn, any building now or hereafter standing ot suld land, and also sl the esinte, right, 1itke, nnd Interest

af the sald Mortgagor in and w sulil premises,

Thig torm Is used In conneotion with mortgagos Innurad undar tho ono: 1o fourfamily programs ol tho Natlonak Houslng Aat which requiro
o Ona-Time Morlgage inaurance Pramium payment (Including sactions 203(b) and (I} In accordunoe wilh the regulations for those programs.
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‘To Have and to Hold the sbove-described premises, with the
appurtenanges and fixtures, unto the said Mortgagee, its successors
and assigns, forover, for the purposes and uses herein set forth, free
from nll rights and benefits unider and by virtue of the Homestend
Exemption Luws of the Sine of linais, which sakd rights and
beneflts to said Morigagor does hereby expressly relense and waive,

And Sald Mortgagor covenants and ngrees:

To keep swid premises in good repaie, ond not @ du, or permil to
be done, upon said premises, onything that may impair the vilue
thereof, or of the security intended 10 be effected by virlue of this
insteument; not (o sulfer any lien of mechanics men or muterial
men 1o altach 1o sald premises; to pay to the Mortgagee, ns
nereinafter provided, untdl said note is fully paid, {1} & sum suffi-
ctent to poy all taxes and assessments on suid premises, or any (ox
or nssessment that may-Ge levied by nuthority of the Siate of 1l
linois, or of the couniy,town, village, or city in which the said
land is situnte; upen the Morlgagor on account of the ownership
thereofy (20 o sum sufficien’ o keep ali buiklings that may at any
time be on said premises, during e continuance of said in-
debtedness, insured for the beneir ol the Mortgagee in such forms
of nsurance, and in such amountsy bsfany be required by the
Mortgagee,

In case of the refusal or neglect of the Mozgngor to muke such
payments, or to sutisfy any prior lien or incumbirace other than
that far taxes or assessments on said premises, or o hesp sid
premises in good repair, the Morlgagee may pay such lages,
nssessments, and insurance preminms, when due, ang vy mitke
such repairs (o the property hereln mortgaged as in its wisereiion it
may deem necessary for the proper preservation shereof, and-a:y
moneys so paict or expended shall become so much additionas 1y
debtedness, secured by this mortgage, to be puid out of proceeds of
the sule of the mortgaged premises, if not otherwise paid by the
Mortgagor,

[ is expressly provided, however (all other provisions of this
mortgage 10 the conteary notwithstunding), that the Mortgagec
shall not.be required nor shail it have the right to pay, dischurye,
OF fEMOYE any tax, assessment, or 1ax lien upan or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgngor shall, in good fith, con
test the smme or the validity thereaf by appropriate legal pro-
ceedings brought in a court of competent Jurisdiction, which shall
operale to prevent the collection of the fax, nssessment, or lien so
contested and the sale o Torfeiture of the said premises or any parl
thereof to satisfy the snme.

And the said Mortgagor further covenants and ugrees as [ollows:

That privilege is reserved to pay the debt, in whole or in part o0
any instaliment due date,

That, together with, and in addition (o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will puy 1o the Mortgagee, on the first day
of each month until the said note is fully pald, the following sums:

{n) A sum equal to the ground rents, il any, nest due, plus the
premivms that will next become due and payuble on policies of fire
and other hazard insurance covering the mortgnged propety, pius
tnxes and assessments next due on the morigaged property {all as
estimated by the Mortgogee) Jess all sums already paid therefor
divided by the number of months 1o ¢lapse before one month prior
to the date when such ground renis, premiums, taxes and assess-

mcma. will bct.umc dclinuucm. 'chh sums to be held by Mortgugee
in trust Lo pay wid ground rents, prcmuums, taxes and special
assessments; and

) Al payments mentloned in the preceding subsection of this |
paragraph und all payments to be made under the note secured
hereby shall be added together and the aggregate smount thercof
shall be puicl by the Morigagor each month In a single payment to,,
lfxn;pplitd by the Mortgagee Lo the following ltems in the order m
orih:
4y weound rents, if any, taxes, special nssessments, fire, and other
Buzard insurance premivms;

(i} interest on the note secured hereby;
(i wmortization of the principal of the said note; and
liv) Inte charges

Any deficieney in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgugor prior to the due - -
dnie of the next such payment, constivite an event of defaul
under this mortgage. The Mortgagee may collect n “lnte charge”
not to exceed four cents (4¢) for each dollnr {§1} Tor ench payment
more (hun fifteen (15) days in nrrears, to cover the extra expense
invalved in handling delinquent payments.

IT the totnd of the payments made by the Morigigor under
subsaction () of the preceding puragraph shall exceed the nmount
of the paymenis uctually made by the Mortgagee for ground rents,
tixes, snd nssessmients, or insurance premiums, as the case may be,
such excess, if the lean is current, at the oplion of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Morigngor, If, however, the monthly
payments made by the Mortgagor under subsection @) of the
preceding parngraph shall not be sulficient to pay ground rents,
tiexes, and assessments, or insurance premiums, as the case may be,
when (he same shall become due and payable, then the Morigugor
sholl pay to the Mortgagee any amount necessary (o make up the
tleficiency, on or Lefore the date when payment of such ground
reris, Juxes, ussessments, or insurance premiums shail be due. If at
any“dsie nhe Mortgagor shall tender (o the Morlgagee, in accor-
dange vt ite provisions of the note sccured hereby, Tull payment
of the entire iidebtedness represented thereby, the Mortgagee shall,
in computing thy winount of such indebledness, credit to the ac-
count of the M \rlguu any balance remuining in the funds a¢-
cumulpted under the Govisions of subsection (a) of the pru.cdlng
parsgraph, If there sees te » defaull under any of the provisions
of this mortgage resulting - nublic sale of the premises covered
hereby, or if the Mortgaget acevires the properly otherwise alter
defauly, the Mortgagee shall Koply, at the time of the commence:
ment of such proceedings or &1 the tima the property is otherwise
acquired, the balance then remainine iz Yie funds accumulated -
under subsection (a) of the preceding parrgraph ns o credil against
the amount of principa! then remaining vapsi! under said note,

Ant s Additional Security for the pnyment ofithe indebtedness
aforesaid the Mortgagor does hereby nssign to e Mortgagee all
the rents, issues, and profits now duc or which may hereafter
become due for the use of the premises hereinabove dcscnbed

That He Will Keep the 1mplovcmenis now cxls!mg or hereafter
erected an the mortgﬂgcd property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
fneards, casunlties andd contingencies in such amounts and for such
periods as moy be required by the Mortgagee and will puy . prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies appraved by the Mortgagee and the
policies and renewals thereof shall be heid by the Mortgagee und
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee, In event of loss Mortgagor wili give
intmedinte notice by mail w0 the Mortgagee, who may make prood
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ADOENDAM TO MORTGNGE

Date August 7, 1987

FHA Case # 131:5046881:703

Proporty Addvess: 256 W, 16l Place

Chleago Holghts, Tllinois 6041}

THE MORTGNGEE SHALL; WITH THE PRIOR' APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DLULARE ALL SUMS SECURED BY TIIS MORTGAGE 10 BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PMRT QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, UESCENI' OR OPERATION OF LAW) BY 'IHE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXEXUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAGE O% MOT LANIER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUBJELT IO THIS MORTGAGE, 'TO A PURCHASER WHOSE CREDIT
HAS NOT BEIN APPROVED IN ACCORDANGE WITH THE REQUIREMENTS OF THE QOMMISSIONER,

At L’(H}(‘_._ _Q:__gn-&m-: 2 é,g d:!u.et"‘"ﬁeM

Borrevoy Assistant Trust Dfficer

P
-
o

HOpjTyalicX

wrr AR OL3YIE

X Dnew
o
4

i

idvd
AW ILY 5135

AOIH2H




—-———'

— - UNOFFICIAL, GQPY

Thig mortgage 15 Jyacuted bY the First National Bank in Chicago
Heights, not petsﬁnally s+ as Trustee 85 aforesaid, in the exercise

of the power and authority sonferred upon and vested In it as such
Trustée, 1t 16 expressly yridarstood and agreed by the mortgagee herelin
and by every person NoW or Lereafter claiming any right OY security
nereunder that nothing contained norein or 1n the note secured DY this
mortgage shall be construed as creating any liability on the Fivst
National sank in Chicage Heights O B4 any of the veneficiaries under
gaid trust agreement peraunally to pauy caid note oxr any interegt that
may ACCTue thereon, oY any {ndebtedness nccTuing hersunder or to perform
any covenants, either express ot implier horeln contained, all such
14ability, 1if any, being expressly walved, ~~nY recavery on this mort-
gage and the note secured hereby shall be wolely against and out of

the property heveby coaveyed by enforcement f rhe provisions hereof
and of saild note. mhis walver ahall in no wWoy rifect the personul
1iability of any co~signer, endorgey OF guarantor ¢ paid note.







