UMENT PREPARED BY:

UNOFFICIAL COPY.

WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
- MAILED OR DELIVERED TO THE ABOVE
N7A52223 ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 785701-4

This Mortgage, made this L1th day of AUGUST, 1987 , betwaen

§.‘ * DEYRO- JOCIC AND LUCYNA JOCIC, HUSRAND AND WIFE
DJURO

herain callod BORROWER, whose addresa is 5809 NORTH OTTAWA AVENUE
{(number and sireet)
CHICAG’U* (i} n(s!uw) 6?3;"?%:01:!3)

and

and HOME SAVINQS or AMF‘Hl’;‘(. A, a corparation horeln called LENDER, whosge addross (8 PO B;Jx 7075, Pagsadana,

™~ Callfornie 91108-70785.

ITNESSETH: Borrowar horobiy granis.oconvoys, mortgages and warrants (o Lander the rond proparty lagally duscribod as
flows:
C‘_],Lj LOT 43 {EXCEPT THE NORTH 22.0 FFEET THEREOF) AND THE NORTH 5.0 FEET OF LOT 44 IN

ECKHOFF 'S GARDEN HOME SUBDIVIS.ON OF THE EAST G.30 CHAINS OF THE SOUTHWEST (/4 OF
o SECTION 1, TOKWNSHIP 40 NORTH, RANAT 12, FAST OF THE YHIRD PRINCIPAL. MERIDTAN, LYING
-

NORTH OF THE CENTER LINE OF HMIGGING BOAD, IN COOK COUNTY, ILLINOIS,
G
ﬁﬁ,_ GOMMONLY KNOWN AS 5809 NORTH OTTAWA AVENIE, CHICAGD, IL. 40431
PTN: 12-01-314-061
F o Al . BEPE-03 BECURDING B

PRAMEY  TRAM 1768 0354037 1910906
1499 MAIL |

BE1I12 D Me=ac IR T
canE COUNTY RELDELUR

Togathar with all interest which Berrowor now has or may horoafior neduirg in or to aald propoty, andln ard iz Cpull cnsamonty nnd rights
of way appurtonant thoroto; nnd (1) all bulldings, struciures, Improvemonts, fixtures nnd appurtonancos nowar areiltor placed theroon,
Inciuding, but nol Hmitod 10, all appiratus und oquipmont, whothor or not phiyaicdlly allixad 1o tho Lind or iy sutiding, usod o provido of
supply alr-cooling, alr-conditioning, hoat, gus, water, light, powaer, rotriguration, vontlintion, lnundiy, drylng, dishwraning, gnrbage disposnl S
or othor sorvicos; bnd all wasta vont synlama, antennas, pool aquipmont, window covarlngs, drapas and deapary rode 2arpoting and Hoor J
covaring, wwninga, rangas, ovens, wnlor honloro and nltnchod cabinoty; it bulng Intondad und agreod that such (L2 8 bo conclusivoly b
douvmnd lobo aitixad 1o and to bo part ol tho ronl proporty thit ks sanveyaed horaby; nnd(c) all winfor and water righta{whother or not
appurtanant). Borrowar ngrons to uxscuto and doliver, from timo to timeo, such turthar instruments ag may bo requesled by Lendar to continin
tha lien of thla Mortgago on nny such proportios. Thoe proportios conveyad o Landnr herounder aro horeinaler coforrod 10 no
"puch proporty.”

The Borrowor abasolutoly and irroveanbly (irants, transtors and ngoiny o Londor thi rents, lncomae, lusuos, nad profits of oll proparly
covarod by lhis Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Poymentel thogumot $ 142, 500,00 with (ntorost thatvon, neoording (0 tho torms of a promilsasry
nolo ol aven date horewith and having a final maturlly data of AUGUST 10, 2017 madoe by Borrowur,

payablo to Londar or ordar, and all modilications, axtensions or eanawnis thorool. (2) Payment of such swma as may be Incurrad, poid oul, or
advanceod by Londor, or may othorwise ba (uo o Londoet, undor any provision of thie Modgago and all modilicatlens, axtensions or
renawals thareol. () Parfurmance of ench ngroemant ol Borrowor contulnod hureln or ingoiporatod horaln Ly relorenca or ¢ontalnad In (0 o)
any papora oxocutod by Qarrowar tolaling 1o the loan sgcurod horoby, (4) Puddlormango, IHho lonn sacurod haraby ot any pari thareol i for w1
the purpose of construciing improvamoenta on sush proparty, of unch provisloen ai agroemont ol Borrower Sontaloneyd in unr buliding ionn
ngroemoent or othor ugraomeont Bolween Borrewor nind Londar ralating to guch gproperty, (8) Tho porformanco and kaoping by Sorrowar of -
aach ol tho covonants nnd agroomonts roguliod to bu Kept and pudormad By Borrowor pursuant 1o 1tho torims of uny leaae and ony and all U\
vithar Instrutnants croating Bortowoursintoroatin o dulining Boriowers tght in rospect 1o guch properly. (8) Compllance by Botrowar, wilh

aach and avary monulnty provisieon o bo porformoed by Borrowar undor any dacloeption of covenanty, conditiona nnd restrictions pertnining

1o auch propatty of any doclarntion of condominium ownorahip and upon wrillon request of Lendor, the ontorcomont by Borrowaor ol any
covonnntlo pay maintonancy or other chiegus A tho samo have nal boon pold or valid lugnl stepa takon to onloice stich paymaont within 90

days altor suchwritten roguoat is mado. {(7) At Landors optian, paymont, with intere gt theraon, of any other present or lututo indobledness

ur obligation of Borrowor (0f of any succoasor in intetoat of Bortower 1o such praponty) due lo Londur, whother croalad diroctly or acquired:

by atysolute or contingont assignment, whothur duo or nol, whelhoer olhoiwlso sosured or not, or whothor axisting at tho Hmo of the oxvcu-

tion ol this Mortgage or niising theroaftar, tha oxerclse of auch optlon to be vvidungod by n noliw Inwriting 10 Borrowor of any succosdor n
intoroat of Borrowor, (8) Porformanco of ult agroomants of Barrowar to puy fros wnd charges to the Londor whalhor or nol heroin sat lorih,

(9) r?hnynmm of chargus, as allowad by faw whoo such chargos mo made, lor any ademont parding 1ho ebligotion sacurod
hioroby.
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{11} Prepayment Charge. Should any note or obllgation secured hereby provide any lee for prepaymant of any of the indebtedness
socured heraby, to pay sald {ea notwlthsianding, Borrower shall have defaulted in any obligation secured hareby and Londer, by reason
theracl, shall have declared all sums secured hereby inmediately due and payable.

{12) Failure of Borrowaer to Comply with Mongage. Should Borrowar lall lo make any ponymant, of fail 10 do any acl requirad In Lhis
Mortgage, or Jall to perform any obllgalion secured by this Mortgage, or do any act Borrower agreed nol to do, Borrower shall be in default
unclar this Mortgage. Lender, but without obligation s0 to do and wilhoul notlce 10 or damand upon Borrower and without refeasing
Borrower lram any ebligation hereof, and without contesting the valldity or amount of the same, may: (a) pay or do the same In such manner
and to such axtent as it may deem necessary Lo protact the security heraol, Lender being authorized to enter upon such proparty for such
purposes; (b) pay, purchase, conlest or compromlse any encumbrance, charge or tien, which In its judgment is or appenss te be pricer or
suparlor hereto; and (¢} In exerclsing any such power pay necessary expenses, Borrower agreas (o repay any amount 80 expended on
demand ot Lender.

(13} Sums Advanced to Bear interastand To Be Added to |ndebtednese, To pay Immediately upen demand any sums advanced or
paid by L.ander or Borrower undar any clause ar provision ot this Mortgage. Any auch sum, until so repaid, shall be secured herein and bear
Intoroat from tho dale [t was udvanced or pold al the sama Inlerest rate, as may be adjusted from time to time, as such indeblednass, end
shall auch gum and intorcat thereon be ascurod by Lhia Mortgago.

{14) Application of Fundas. Londer ahall have the right at Ita sole dlscretion to direct the manner in which payments or procoeds shall
be applied upon or allocatad among the varicus ltems conatituting Borrowers indablednass or obligations sacursd heraby.

{15) Obilgation of Borrower Jolnt and Soveral. If more than-one person |s named as Borrower, each obligation of Borrower shail be
the jeint and several obligation of each such person.” : C -

{18) Acceleration Clause: Right of Lender to Declaras All Sums Due on any Transfer, Ete, Lender shall have theright, at its option,
to declare any indebtednesa and obligatlona secured hereby, irrespective of the malurity date specified In any note or agreement aevidanc-
ing the same cdua and payable within 30 days alter such declaration il: (s} Borrower or any successor In-interest to Borrower of such
property sells, entars into a contract of sale, conveys or alienates such properly or any par thereol, or sufiars hig title or any Interast therein
1o be divestad, whathsvoluntarlly or involuntarily or leases such property orany part thereof tor a term of more than 3 years, orchanges or
permits to be changs. tha character oruse ol such properly, or drilla or extracts or entersinto alease for the drilling tor or extraciing oil, gas
or other hydrocarbon suostance or any mineral of any Kindg or character onsuch property; or (b) Borrower is a partnership and the interest of
a general partner ls asignad or tranalerred; or (c) Borrowar (s a cerporallon and more than 26% of the cerporato stock thareol is soid,
\ransierred or assignad d ring a 12 month perlod; or (d) Borrower Is airuat and thera is a change ot beneticial interas! with raspect to more
than 25% of such properiy;-or’/<! Borrower has made any material misreprasentation or falled {o disclose any material facl in thosa certaln
linanclat and othar written - aprasentations and gdlsclosures made by Borrower in order 1o induce Lender te anter inlo the iransaction
avidanced by the promissory n.'e@ or nolas or agreaments which this Morlpage secures,

(17} NoWalvera by Lender. Nuvalvar by Lander of any right under this Morigagae shall be effective unlaas inwriling. Walver by Lender
ol any right gronted to Lender undar t.:a Mortgage or of any provialon of Lthis Martgage as 1o any transactlon or occurrence shall not be
deemed nwelvar as to any luture lranzac.ion or gecurrenga, By accepting payment ol any sum secured hareby afterlts due date or by making
any paymant or patforming any act on béait ol Borrowaer that Borrower was obligaled hersunder, but failed, to make or perform, or by adding
any payment so made by Lender to the indebtadnasa secured hereby, Lender doss not walve ila right 1o require prompt payment whendue
of all other sums so sacured or 10 raquire [rorpt.performance of all other acts raquired hereunder, or to declare a defaull for faliure so
to pay such other sums or ta perform suci-ot*er acts.

(18) Modification in Writing. This Mortgage c2:anot be changed or medified except as otherwise provided in this Morigage or by
agroemant In writing signed by Borrower, or any sucuessor in Interest to Borrower, and Lender.

(19) Rightto Collect and Receive Rents and Profits, Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower lo collect and retain the rents, income, 1ssuv2a ¢ nd prolits of such property as they bacome due and payable, but Lenderreserves
the righ! 1o revoke such permission at any tima with o1 w/,bout cause by notice In writing to Borrower, malled 1o Borrower at his Jast known
address. In any event, such permission to Borrower automitic 1l shall be revoked upon defauil by Borrower In paymont of any indebtedness
secured hereby or In the perlormance ol any agreemant haorrunder, On any such defaull, Lender may at any lime without nolice, aitherin
porscn, by agent, or by recelver to ba appoinled by the cour, and without regard to the adequacy ol any security for Iho indabtedness
hereby secured, enter upon and take possesslon of auch properly, or any part thereof; make, cancel, enfoice or modify leases; obtaln and
aject tenants, set or modify rents; inits own name sue for or other vise Jollect tha rants, iIncome, Issuas and profits thereol, including those
past due and unpald; and apply the Bame, less cosly and expenaes cfonaratien and colloction, upon any indobtednoss secured harebyand
in such order as Lender may delermine; and except for such applical on’ Lender shall not be Hable ta any person for the collection or non-
coflaction of any rents, income, 1ssues or profits, nor tha lallure {0 asserioranforce any ol the loregoing righls. The enlering upon and taking
possassion of such property, the collaction ol such ronls, Incoms, lasles oz orofits, the doing of other acla herein aulhorized, and the
appllcati?n therao! as nforasald, shall not cure or waive nny delaull or notra o’ delault hereunder ot invalldaie any act done pursuant to
such notice.

(20) Romedies, No remeady heraln provided shall be exclusive of any othorariady haraln or now or hereafier oxisting by Iaw, but shall
ba cumulative, Every power or remedy hereby glven to Borrower or to Lendar or >‘which olther of themn may be othorwise entliled, may be
axerclsed from time to time and ns often as may be desmed axpedlent by them, and #nar of tham may pursue Inconsistent remadies. i
Lendoer holds any additionnl security tor any obiigation secured heroby, It may enfo ce th.o.snle therea! ul its oplion, either belore, con-
temparanecusly with, or afier any Mortgagee's sale Is made hereunder, and on any oo’avi( of Borrower, Lendar may, at its optian, olfsel
agninst any indebtedness owing by it.to Borrower, tha whole or any parl of the indetieinass socured heraby. The Lender is horeby
authorized and empowered at its option, without any obligation 8o o do, and withoul alfecting *he obligations horoot, 1o apply toward the
paymaent of any indebladnoss secured hareby, any and all suma or money, or credits of or balerginy to Borrower and which the Lender may
hava in its posseasion or under its control, Including, among olher things, any Impounds he's Ly L.ondar under paragraph {8} hereof,

In order ta nasure the dofinlenusa and certainly of the rights and obligations horein provided, Barrower walvas any and all rights of
olfset which Borrower now or heraaltar may have against Lendor, ol claima nnd no clfact made by Lovdor shall ralieve Borrower from pay-
ing Inatallments on the obligations spcurod hereby as they become duo.

(21} Foreclosure of Martgage. When the indebtednoss hereby secured shall bacomo duo whother Gy acceleration or otherwiso, 1ho
Londer shaoll have tha right to forecloso the llen hareol, In any sult lo lorociose tho llon hereol, thare Lhall ce-allowed and included aa
additiona! indeblodness in tho decrow of anle nll oxpendlturea nned axpanaca which moy bo paid or Incurreu by ~ron behall of Londer lor
atlornays’ fooy, appralsars' tees, oullnys lor documontary and export uvidance, slanographara chnigos, jsukilcation cosl nnd cosls ol
procuring allabstractis of titlo or commiments for litle Insurance, Such lees, charges and coatamay be astimalod ps t=!toms to be expanded
after entry of the docrow as Landor may deam roasonably nocassary eliher to prosocute such sull or 1o ovidenio 1o bidders at any sale
which may be had purguant to such dacrae tho true condition of the thio 1o or the valuw of tha Proparty. All expendiisite) and oxpensos of
the nature of thia paragraph mentioned shatl become ac much addiiona! indebladnoss securod hereby and shall be immediatoly duo pnd
piyable with interest theroon at 1he rato apecifiod in he Nolo. Such oxpenditures and expanses shall Include expondltures mado in
connaction with (a) any procoeding towhich Landor shnll bo o party, olther as plaintiil, claimant or defendant, by ronson of 1his Mortgago of.
any indebitodnoss huroby securad; (b proparation (or tho commancamaont of any suit lor loroclobure horeol allor accrusl of such fight Loy
lorociost whothor of not nctually commeoncad; () preparations for tha dolonso of nny \hroutoned aull or procoading which might nifact thesd
Property or Lhe sacurlly herool, whather or not actually commoncuod; {t) any oliorta for colluction ol any pas! due Indeblodness socuruilia
heraby. The proceods of any tarecloaure aule ol the Property shall bo distributod and nppliod in tho lollowlng ordar of priarity; firsl, org
nccount of nll cosls and expenses Incldant 1o 1he taroclosure procoedlngs, Including all such lloms ns ara montlenod in thig pnmnmp!}
horaol second, ol othar itums which under tha terms hareo! conslitile indebladnoss securad by this Morigage; third, any surplus toy,
Borrower, his logal reprasentallvos or asalgns, as tholr cights may appoar 9

{(22) Appolntment of Ruaeivar. Upon or at any timo afler the flling of a complaint lo foracloac this Morgoge the cour! In which suchdy
gomplaint liled may appoint a rocalver of tha propotly or may nppoint Londor na Mortgagao n possoession. Such appolntmant may be mad
aithor bealore of aftor sale, withaut notleo, withaul ragard to tho solvancy or Insclvency al the Hme of application lor such ruceivor, of the
porson or paraans, if any, Hatlo tor tha payment of the indebludnoss socurod horeby and withoul regard to the Lhon value of tho property
whuther the same shall bo thon occuplod as s hamastoud of not, Such racolyar or Mortgugue In posaussion shall have powot to collect tho
roniis, isgucs and profils of the premiges during thae pendancy o! auch lorpciosuroe pull, ap wail os during any fuithar timos whan Barrowor,
his auccossors or noslgns, oxcept lef the intervontlon of such regolver, would bo antitiad ta colloct such runis, lssuos und profite, and all- .
othar powera which may bo necossnty ar aro usun! in such casos [of the protoction, possesslon, control, managomaont and operation of tho
propurty during Iho wholo aald porlod. Thoe gourt lrom timo to Uimo may authorlzo tho rocoiver or Morlpgagoo In posanesion 1o apply the nol
incomi hold by aihar ol thaeay in paymant in wholo or in part of the indobtadnosy and olhar sums secured hareby, or In piiymant of any tax, -
spooini aosussmont or athar lion which may bo or bocome supurivr 10 the tlen horool or auporior 1o o ducroe lorociosing this Morlgage,
provided auch application ia madae prlor (o foreclosura solo. In case ol u judicinl salo, tho proporly, or 3o much thoroof ng may then ba atfecied
by this Martgage. may be s8old in ono parcok :

(23) Walver of Btatute of Limitations. Timo is of tho vasenco 06 (o all of Borrowdr's oblignilens hnreundar; and to tho oxlan! pormitied
by law, Borrowar waives nll prosent or tuture statutos ol limitation with roapoct to any dobl, domand or obligatlen socured horaby in any
action or procooading lor tho purpose ol anforcing this Morlgage or nny righla or tamodlon heroundor.
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