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MORTGAGE 246664-3

THIS MORTGAGE {"Security Instrument"}is givenon  AUGUST 11 .
'\D 15 87 Themorgugoris SAMUEL L. BOGGESS AND PATRICIA J. BOGGESS, HUSBAND AND
WIFE

("Borrower™). This Séevsbry Tustrument is given to . THE TALMAN HOME FEDERAL SAVINGS AND
- LOAN ASSOCIATION OF ILLINOIS ,
which is organized nnd existiag under the lnwsof  THE UNITED STATES OF AMERICAand whose address is
4242 NORTH HARLTHM
NORRIDGE, ILLINOIS 60634 ("Lender™),

Hoerower owes Lender the prinvineisum of
SIXTY FOUR THOUSAND FiGHT HUNDRED AND NO/100

Dollars (U.¥0€ 64,800.00 ) rhis deb is evidenewd by Borrower's nole
duted the sume date as this Security Instrument (' Note'), which provides for muonthly payments, with the full debt, i not
puidt enrdier, due nnd payableon  SEPTEMbZFR 1, 2017 This Security Instrument
seeures (o Lender: (n) the repuyment of the debi2videnced by the Note, with interest, and all renewnls, extensions nndd
madilientions; (b) the payment of all other sums, with fazerest, advancedt under puragraph 7 (o protect the security of this
Security Instrument; andl () the performnnee of Borres sc's covenamts and agreements wnder this Sceurity Instrument anc
the Note, For this purpose, Horrower does hereby imortgnge gaant and convey to Lender the following deseribed praperty

tocuted in COOK County, Winois:
LOT 6 IN AHULBERG'S BUBDIVISION OF LOTS 2, 3, 4, 5, 6, 7, 10, 11, 14
AND 15 IN BLOCK 8, IN MILLER'S IRVING PARK ADDITION IN SECTION 15,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF far THIRD PRINCIPAL MERIDIAN,
IN COQOX COUNTY, ILLINOIS.
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TOGRTHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water riphts and stock and all fixtures now or
herenfter a part of the property. All replacements and ndditions shall also be covered by this Securlty instrument. Alt of the
furegoing is referred toin this Security Instrument us the *Property.”

RORROWER COVENANTS that Borrower is luwfully scised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Rarrower warenants and will defend genernlly the tide 1o the Property spainst all elnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenantand’agre leAWse

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lnw or 10 a written waiver by Lender, Borrower shall pay
to Leader on the day monthly payments are tue under the Note, until the Note is paid in full, a sum {"Funds™) equal to
one-twelfth oft (0) yearly laxes and ussessments which may attuin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “eserow ilems." Lender may estimate the Funds due on the
basis of current data nnd reasonable estimutes of future escrow items,

The Funds shatl be held in an institution the deposits or aecounts of which are insured ar guaranteed by a federat or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding and applying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable Jaw permits Lender to make such o charge, Borrower and
Lender may agree in writing (hat inlerest shail be puid on the Funds, Unless nn ugreement is mude or applicable law
requires interest to be paid, Lender shull not be required 1o pny Dorrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, nn annnal necounting of the Funds shawing credils und debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds nre pledged as additional security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, 1he excess shall be,
ut Barrower's optien, either promptly repaid 10 Borrower or credited ro Borrower on monthly puyments of Funds, 1f the
amount of the Frads held by Lender is not suflicient to pay the eserow items when due, Borrower shatl pay 1o Lender any
amount necessary 16 make up the deficiency in one or more paymenis as required by Lender.

Upon paymeat tx full of nll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadrr. 1 under paragenph 19 the Property is sokd or nequired by Lender, Lender shull apply, no luter
than immediately prior 13 e sale of the Property or its acquisition by Leader, nny Funds held by Lender at the time of
npplication ns a credit ngalistiie sumas secured by this Sceurity Instrument.

3. Application af Poviarats,  Unless applicable lnw provides otherwise, nll ppyments reccived by Lender under
purngraphs 1 and 2 shall be apjities Arst, to lnte chnrges due under the Note; second, 1o prepsyment chiiges e under the
Note; third, to nmounts paynble Gnoerparagreaph 2; fourth, to interest due; and last, to prineipal due,

4, Charges; Liens,  Boivoswer shall pay all toxes, assessments, charges, fines und impositions altributable to the
Property which may attain priority Over this Security lostrument, and leasehold payments or ground renls, il sny.
Borrower shall pay these obligations in vo7 manner provided in paragraph 2, or if not paid in thut manner, Borcower shull
pay them on time directly to the persan owed payzment. Borrower shall promptiy turnish to Lender sll notices of amounts
to be paid under this parageaph. I Dorrowed makes these payments direetly, Borrower sholl pramptly fursish to Lender
receipls evidencing the pnyments.

Borrower shall promplily discharge any hes vohich has priority over this Security Lustrument unless Borrower: (a)
agrees o writing to the puyment of the obligation securer oy the fien in o munner neceptable to Lender; (b) contests in good
faith the lien by, or defends sguinst enforcement of the'iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-ofthe Property; or {¢) secures from the holder of the Hen an
agreement satistactory 1o Lender subordinnting the Hen to (his Lecurity Instrument. If Lender determines that uny part of
the Property is subjeot to a lien which may attain priovity Gvzethis Sceurity Instrument, Lender muy give Dorrower o
natice identifying the Hen, Borrower shall satisfy the lien or takedre or more of the nctions set forth above within 10 days
of the giving of nitice.

5. Hazard Insurnnce.  Borrower shatl keep the inprevemerisnow exisiing or hereafter erccted on the Property
insured ngninst Joss by fire, hazazds included within the term “extended eoverage’ nnd any other hazurds for which Lender
requires insurnnce. ‘This insurance shnll be malniuined in the amounis and for the periods that Lender requires. The
insurance enrrier providing the insuranee shatl be chosen by Borrowersuljeci—o Lender's npproval which shall not be
unreasonuably withheld.

All Insurance policies nndd renewals shall be accepinble to Lender nngsheil include o standard morigage elause,
Lemder shall have the right 1o hold the polivies and renewals. 1T Lender requires) Bariower shall promptly give (o Lender
all recetpls of paid preminms and renewal notlees. In the event of loss, Barcower shalygive prompt notlee to the insurnnee
earrier andd Lendar, Lender inny make proofof loss if nol nude prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrlling, insurance proceeds shall be annlied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomicntly fensible wnd S.ender's sscurity is not lessened. I the
restorution or repair 8 not cconomically fensible or Lender's sequrity would be fessened, the inzaence proceeds shull be
upplicd 1o the swins secured by this Seeurlty Instrument, whether or not then due, with any eceesy paid 10 Borrower, {1
Borrower nbundtons the Praperty, or dues aot wnswer within 30 days o notice from Lender thatilieamsaranee carrier his
offered to settle aetaim, then Lendur may colleet the insurnnee proveeds, Lender may use the proceeda Us repadr or resiore
the Property or to puy suins seenred by this Security Instrument, whether or not then due, ‘Fhe J0-dayporiod will begin
when the notice s given,

Unless Lender and Borrower otherwise agree in writing, aay spplication of proceeds to prineipal shidlvot extend or
postpone the due date of the monthly payments referred (0 in puragenphs § snd 2 or change the amount of the payments. I
under pacugenph 19 the Property s acquired by Lender, Borrower's right Lo any insumance policies and proceeds resulting
from damage to the Property prive Lo the nequisition shall puss 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Proseryntion nnd Maintonance of Praperty; Lenscholds,  Horrower shalf not destroy, dimuge or substantindly
change the Property, ullow the Property to deteriornte or commit waste, 17 thiy Security Instrument is on i leaseliold,
Borrower shull comply with the provisions of the lesse, mned if Borrower sequires fee title to the Property, the feasebiold wicd
fee title shald not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortpage insurance, IT Borrower fails ta perform the
covenats and agreements contained in this Security Insteument, or there is o legnl proceeding that may signifiennily aflecy
Londer's rights in the Property (such as o proceeding in bankruptey, probate, for condemnution or to enforee luws or
regulations), then Lender winy co nnd pay for whatever is necessary 1o protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums seeured by a lien which has priority over this Seearity
Tnstrument, appearing in court, puying rensonable attorneys® fees ml entering on the Praperty ta make repalrs. Although
Lendker may take nction under this puragraph 7, Lender does net have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additionnd debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender ageee 10 other tenns of puyment, these smounts shnll bear interest from
the dute of disbursement ut the Note rate and shall be paynbie, with interest, upon notice from Lender to Borrower
reguesting pnyment.
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UNOFFICIAL COPRY :
ADJUSTABLE RATE RIDER 246664~3

THIS ADJUSTABLE RATE RIDER is made this —_ XX PHay of AUGUST 19 87 andis incarporated
into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or SLCLII‘II)’ Deed (the *Security Instrument”) of the

same dale wcn 5] he _undersi {thg "Bo nwu 10 securg Borrow Ad ustable Rn the *Nolie™} o
FhE AR EORE FERESA L AV ENEE ANS EDAN "REREE SR er FLE RS '
(the "Lcnclcr“) of the same date and covering the pxopcrty described in the Security ln.slrumcnl smd located at;

4606 NORTH KEDVALE_AVENUE, CHICAGO, IJLLINOIS 60630
[Property Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER

Additional Covenants, In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for.an initial interest rate of — B 75 05%. The Note provides for changes in the interest rate and the monthly pay-
rments, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inlerest rate &wiv-nay may change on the first dny of ... SEETEMBER 19 80 ____ and on that day every
— 36 __th moenth therecfte.,_Each date on which my interest rale ¢ould change is called a “Change Date.”

(B) The Index

Beginning with the first Chargz Date, my interest rate will be based en nn Index, The “Index” is the:

E] Quarterly Nationni Cost c?runds to FSLIC-Insurcd Savings nnd Loan Associntions. as made available by the
Federnl Home Loan Bank Boszed .
Weekly nvernge yield on Unite?’ Sates Treasury securitios ndjusted to o constant maturity ol .____3__.....“._ year(s), as
madle avpilable by the Feders! ReserseBoard.

The most recent Index tigure available as of the date 435 doys before ench Change Date is called the "Current Index.” 1fthe Index
is no longer available, the Nowe Holder will choost naeiv index which is based upon comparable information. The Note Holder witl
give me notice of this choice,

{C) Calculation of Changes . . - TWO AND THREE FOURTHS
Before each Change Date, the Note Holder will ealculinle my new interest rate by adding percent.
age points { .‘iﬂ.%) to the Current Index. The Note Holder will then routid the result of this nddition to the nenrest onc-ughih
of ane percentnge point {0.125%). This rounded amount will u, m ncw interest rate until the next chu:u,c dute; provided, however,
that the interest rate shall never be changed by more than —. 0% from the interest rate which was in effeet immediately prior
10 such change and proiigcd_}'grbhcr that the interest rale pnynhlc nrany time délrn.}vgbu ternmy of this loan shall never be higher than
) Y or lower than o L] %.

The Note Flolder will then determine the amount of the monthly payvinant that would be sufticient to repay the principal am
expected to owe at the Change Date in full on the maturity date at my new Jatorest rate in substantinlly equal payments. The result
of this ealfeulntion will be the new amount of my maonthly payment,

(D) Effective Date of Changes

My new interest rate will become elfective on each Chunge Date, [will pay theaeaunt of my new monthly puyment beginning
on the first monthly payment date after the Change Date until the amount of my mora'y payment changes again,

(E) Notlce of Chiunges

The Note Holder will deliver or mait to me o notice of any chinges in my interest rate 2aake nmount of my monthly payment
before the effective date of any change, The notice will include information required by lnw 1o/be piven me and also the title and wle-
phone number of n person who will nnswer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST FN 3O0RROWER
Uniform Covennnt 17 of the Secucity Instrument is umended 1o rend ns follows:

‘Transfer of the Property or  Benefichal Interest In Boreower, I al) or any part of the Property or ooy cnterest in it is sold or
transferred (or if o beneficind inteeest in Borrower is sokl or transferred and Borrower is not o nwtuenl persor; ravhiout Lender's prior
written consent, Lender may, ot its aption, require immedinie paymentin full aColl ssims secured by this Sceuricv Ipatrument, Howeyer
er, this opiion shuil not be exereised by Lender ifexereise is prohibited by federal Inw os ofF the date of this Security (s irument, Lender 303
also shall not exercise this uption iF (1) Borrower causes 1o be subnsined 1o Lender information required by Lender 10 evaluate the
intended transleeee as iFn new lone were being made 1o the unasferee; und () Lepder reasenably determines thot Lender's sccurilym
will not be impaired by the loan assumption and thit the risk of o brench of uny covenant or agreement in this Security Insirument
is acceptubbe to Lender

To the extent permitted by applicable law, Lender may charge o rensonable Tee us o condition wo Lewcler's consent to the lown
nssumption, Lender may also reguire the trnnsferee 1o sigh an assumption gpreement that is acceplable 10 Lender andd thi oblignies
the transleree 1o keep abl the promises and agreements made in te Note sid it this Security Instrument, Borrower will contintie 1o
be obligated under the Note and this Securily Tastrument unless Lender relenses Borrower in writing.

I Lender exercises the option 1 require immedinte puyment in tull, Lender shall give Borrower notice ofneceleration, The ne-
tice shall provide a period ol not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay
uH sums seeured by this Security Instrument. 1F Borrower fnils to pny these sams prior to the expirntion ol this period, Lender moy in.
voke any remedies permitied by this Seeurity Instrument without farther notice ar demand on Borrower.,

BY SIANING BELOW, Borrower aceepisnng agrees lu the terms and covenants contained in this Adjustable Ruate Rider,
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