UNOFFICIAL:COPY -

87152314

[Space Above This Line For Rocording Dala)

MORTGAGE 247150~7

THIS MORTGAGE (“Sccurity Instrument”)isgivenon  AUGUST 13
19 87 Themorrgngoris PHILIP E. SHAW, BACHELOR AND JAY B. ROSS, BACHELOR

("Borrower"). This Szcurity Instrument is given lo THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAPLCN OF ILLINOIS '
which is organized and éxisiimg under the lawsof  MHE UNITPED STATES OF AMERICA and whoseaddressis
4242 NORTH HARLE#
NORRIDGE, ILLINCIS » 60634 (“Lender™).
Borrower owes Lender the principricam of
NINETY TWO THOUSAND T70 HUNDRED FIFTY AND NO/100

Dollars(U.S.§ 92,250.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (" Note'), which provides for monthly payments, with the full debt, il not
poid earlier, due and payableon  SEPTEMBZIR -1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dekt evidenced by the Note, with interest, und nll renewals, extensions and
modifications; (b) the payment of all other sums, wich iutzrest, ndvanced under paragraph 7 la protect the security of this
Security Instrument; and (c) the performance of Borroy 2r’s covennnits and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnge, erant and convey lo Lender the following described property

localed in COOK County, lllinois:
LOT 29 IN HAENTZE AND WHEELER'S SUFD./VISION OF BLOCK 8, BEING A
RESUBDIVISION OF BLOCK B8 IN K. K. JUMNES' SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTICN 23, TOWNSHIY 40 NORTH, FANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIFOIS.

EG—O/"J

13-23-309-022-0000

which has the nddress of 3422 NORTH HARDING CHICAGO
|Streat} {City)

I"illoiS 60618 ("l’roperty Addrcss");
{Zip Codo)

TOGETHER Wit el the improvemems now or hereafter erected on the property, #nd nll easements, rights,
appurtenances, rents, royalties, mineral, off and gus rights and profits, water rights and stock and all fixiures now or
herealter o purt of the property. All replucements and additions shall also be covered by this Security Instrument. Al of' the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that 1he Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend genernlly the title 10 the Propenty against alb claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nntionnd use nnd non-uniform covennnts with
limited vurintions by jurisdiction 1o constitute a uniform seeurity insirument covering real property.
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1. Payment of Peincipat and Interest; Prepuyment and Late Charges,  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment und Inte charges due under the Note,

2, Funds for Taxes snd Insurance,  Subject to npplivable lnw or taa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in foil, oo sum (" Funds') equnl 1o
ane-twellth oft {u) yenrly taxes and ussessinents which may attnin priority over this Seeurity Instrument; (b) yeurly
lenschold payments or grownd rents on the Property, il any; (¢) yeurly hnzurd insurance premivms; and (d) yearly
moriguge insurance premiums, iCany, These items are enlled “eserow items.” Lender may estimate the Funds due an the
basis of current data and reasonuble estimates ol future eserow items,

The Funds shall be hebe in an institution the deposits or secounty of which nre insured or gunrunteed by o federnl or
stite ngency (inchuihing Lentder if Lender is such on institution). Lender shull upply the Funds (o pay the gserow items.
Lender muy not charge for holding snd applying the Funds, analyzing the aceount or verifying the escrow items, uniess
Lender pays Boreower interest on the Funds wnd applicable Inw permits Tender (o nutke such w churge, Borrower und
Lender may ngree in writing that interest shadl be paid on the Funds, Unless an agreement is mace ar npplicable law
reguires interest to be paid, Lender shall not be cequired to puy Borrower nny interest or enrnings o the Fnkls, Lender
shall give to Borrower, without chnrge, an nnnual aceounting of the Funds showing eredics and debits to the Funds and the
purpaose for which each debit to the Funds wns made, The Funds ore pledged as additional security for the sums secured by
this Security Insirument.

i the amount of the Funds held by Lender, together with the luture monthly payments of Funds paynble prior 1o
the due dates of the eserow items, shadl exeeed the amount required (0 pay the eserow items when due, the excess shall be,
ut Borrower's option, either promptly repais 10 Dorrower or eredited 1o Borrower on monthly payments of Funds. if the
amount of the Eaneds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay 1o Lendler nny
amount necestaryto make up the defleieney in otie ar mare payments as required by Lender.

Upon paymant in full of all sums secured by this Seewrity Insirument, Lender shall promptly refund to Borrower
any Funds held by Fender. If under parngraph 19 the Property is sold or acquired by Lender, Lender shull apply, no luter
than immediately pricedothe snle of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as n creditagelon the sums secured by this Security Instrument,

3. Application of (Pug ments,  Unless npplicnble Inw provides otherwise, a1l payments received by Lender under
paragenphs | und 2 shall be nzplisd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payabl< wider parngraph 2; fourth, 1o interest due; and last, to prineipal due,

4, Charges; Liens, Bor:ower shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shull pay ihese obligntions ie b lmanner provided in paragraph 2, or if not pnid io that manner, Borrower shall
puay them on time directly to the person‘owed-payment, Borrower shall promptly furnish to Lender all notices of nmounts
to be paid under this paragraph. If Borrow(:r mikes Lhese pnyments directly, Borrower shall promptly furnish to Lender
receipts evidenging the pnyments,

Borrower shull promptly discharge nny lie:, which has priority over this Security Instrument unless Borrower: {n)
agrees in writing to the payment of the obligntion sccuec! by the lien in n manner aceepiable to Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement of Vo< li=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any' partof the Property; or (¢) secures from the holder of the lien an
ngreement satisfnctory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which muy attain priority_over this Sccurity Instrument, Lender may give Borrower n
noatice identifying the liet.. Borrower shall satisfy the lien or tr/ke dne or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvesienis now existing or herealter erected on the Property
insured ngainst loss by fire, huzards included within the term "extender) ¢iverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amoudts/and for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrowsr/subjeet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender nud shpli include a stondard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1T Lender requires/Borrower shull promptly give te Lender
all receipus of paid premiums and renewal notices, In the event of Joss, Borrower shali nive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gecurity is not lessened. I the
restorntion or repair is not economically fensible or Lender's security would be lessened, 14 instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e4cest paid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days ¢ notice from Lender thauwthé fasurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds worepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry zariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shiivot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 10 the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Berrower shall not destroy, damage or substantinlly
change the Property, nliow the Property to deteriorate or commit waste. 1T this Security Instrument is on » leasehold,
Borrower shall compiy with the provisions of the jease, and if Borrower acquires fee ritle to the Property, the leaschold and
fee litle shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 17" Borrower fails to perform the
covenants and agreements contiined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Propertly (such as a proceeding in bankruptey, probate, lor condemnation or to enforce faws or
regulutions), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over 1his Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may fake nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debr of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Borrower
requesting payment,
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Assignment of Rents

THIS 14 BAMILY RIDER is mude this 131TH day of  AUGUST v 87,
and by inecomporaied imo and shadt be deemed oo wmend snd supplement the Morngage, Deed of Trust or Secarity Deed
(the "Segunlr Insteusnient®’) ol the swine dale given by the undersigned (e Dorrawer’) 1o secure Bortower's Note 1o

THE 1TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (e “'Lender)

of the sue dote and covering the property deseribed in e Security Insinisient and foented 00OF ILLINOIS
1422 NORTH HARDING, CHICAGO, ILLINOIS 60618
[Propey Aditosg)
13-23-309--022~-0000

Ld FAMILY COVENANTS, In nddition to te covenants und agreements made In the Security Instrument, Borrower
wnd Lender further covenant nnd agree as folluws:

A USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or muke u chimge in ihe
wse of the Propeddy oe s 2oning classificaton, unless Lender hay agreed In wrilling (o the choge. Borrower shall comply
with ol Twws, ondinances. regulativns and reguirements of airy governmental xly applicatle o the Praperty.

B, SUBORINANATE BIENS, Exeept us permitted by tederal law, Borrower shatl not allow any Heno inferior to the
Sccurily [nstrument o be perfected aguinst the Property without Lender's prior wrltlen permission,

» RENT LOSS TMSZIRANCE, Borrower shull madntuin insurance against rent loss In nddition w the other hnzurds
tor which ingurnnee s e deed by Uniform Covenant 5,
D, MBORROWER'S RIGH2 10O REINSTATE” DELETED, Uniformy Covenunt 8 is deleted.
. ASSIGNMENT OF LEASES, Upun Lender's request, Borrower shull wssign to Laender ul) lenses of the Property
awnd ! security deposits made dn/sonnection with leases of the Property, Upon the assignment, Lender shull huve the

eight to modily, extend or terminale the oxdsting lenses and (o exeeute new leases, in Lender's sole diseretion. As used In
this parngraph 1, the word “lease’ sasicosean “sublease™ §f the Sceurdty Instrument is on i leaschold,

o ASSIGNMENT OF RENTS, DBorrowsr ugconditionndly assigns ond transfers 1o Lender all the renls and revenues
ol the roperty. Horrower suthorizes Lender or Lender's agents w collect the rents mad revenues nnd hereby directs each
tenant of the Property to pay the remts 1o Lenddr o0 Lender's agents, However, prior o Lender's Notice 1o Borrower of
Horrower's breach of any covennnt or agreetnent i the Sccurity Instrument, Bamower sholl colleet and receive all rents
and revenues of the Pruperty as trustee for the benearob Lender wmd Borrower, “Uhis assignment of reats constitutes an
absolute assignment nnd not un assignment for additohanl seourity ondy,

If Lender gives notice af breach to Borrower: (i) all reits reeelved by Borrower shall be held by Borrower as trusiee
for benefit of Lemder only, to be applied to the sums securve by the Seeurity Instruments (i) Lender shall be entitled to
callect and receive all of the rents of the Property; and (1]) cachieniant of the Propenty shall poy adl rents due and unpaid
to Lender or Lendere's agent on Lender's writlen demand 10 the tenpnt,

Borrower hus not exceuted any prior assignment of the rents sl e not and will not perform any act that would
prevent Lender from exerclsing its rights under this puragruph F

Lender shall not be required 10 enter upon, tikke contral of or mainte = the Property before or alter giving notice of
breach to Borrower. However, Lender or o judicinlly nppointed receiver muay doso al any thine there is a breach. Any
appticntion of rents shall not cure or walve uny defaull or invalidate uny other right or remedy of Lender. This ossign-
sient of rents ol the Property shall terminute when the debt secured by the Secarty Instrument is pald in full,

G, CROSS-DEFAULT PROVISION. Borrower's defnult or breach under any note’oragreement In which Lender has
an interest shoil be a breach under the Security Instrument and Lender may invoke any o thie remedies permitted by the
Security Instrument,

BY SIGNING BELOW, Bomrower neccepts und agrees (o the terms and provisions contnined i i-4 Family Rider.

X 0‘4?‘ 4%/// ~ {Seal)
X |

Z’ E oOSH W/BACHELOR Borrower
/_:3 /c%:

/ ROSS/BACHELOR

{Seal)
‘Borrower

(Seal)

+Borrower

{Seal)
Borrower

RECORD AND RETURN TO:

L )

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
2454 DEMPSTER

DES PLAINES, ILLINOIS 60016

ATTN: NANCY RICHARDS

MULTISTATE 1-4 FAMILY RIDER —. Fannie Maw/Freddie Mac Uniterm lastrument

B7 arom .
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: ADJUSTABLE RATE RIDER 247150-7

\" THIS ADJUSTABLE RATE RIDER is madte this 2 3TH. duy or AUGUST 19.82... amd is incorporated
into and shall be deemed (o nmend and supplement the Mortgnge, Deed of Trust or Security Deed (the "Security Instrument™) of the

saune  date given . by the undersigned (e "Horcower™) 1o sceure  Barrowee's Adjusinble . Rate  Note (the "Note™) 1o
PHETAEMAN "HOME 'FE Chv INGS “Abo’ nOAN ASESCTATION Br TLLINOLES o)

(the "Lender™) of the snme date and covering e property deseribed in the Security Tustrioment and locnted al:

— 2422 NORTH HARDING, .CHICAGQ,. . JLLINOIS. . .60618

[Fapeny Addien)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, I THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, 1F THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWIER,

Additlonal Covenanis, It} addition 1o the covenants and ngreements made in the Security Instruments, Borrower and Lender '
further covennat ancl agree as follows;
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un inftial interest rate of .. Ze 280 %. ‘Yhie Note provides for changes in the interest rate and the manihly pay.
nents, as follows:
4 INTEREST RATLAND MONTIHLY PAYMENT CHANGES

{A) Change Puies \

The interest rate Lwi! pay may change vn the first day of SEPTEMBER ey 1 88 ihdd on thit doy every
12 th month thorealirn Ench date on which my interest rate could chunge is called o *Chnnge Doge.”

(1) ‘The Index

Heginning with the ArstChange Date, my interest rate will be based on an ndex, "Fhe “lndex” is the:

D Quarterly Nationa) Cet ol Funds to FSLIC Insured Savings and Lonn Associntions, as mude availabie by the
Federnl Home Loan Bunk Bowd,

Weekly nvernge yield on UniiedSeates Treasury securities adjusied 10 o constunt mnturity of _...JE.........-... year(s), ns f:i
munde avallnble by the Federn! Resecve Board. X

. ‘The moslt recent Index figure nvailnble asof the date 45 dnys belore each Chunge Date Ieeanlled the “Current Index,” 1fthe Index
is no |onger nvnilable, the Note Holder will choosem new index which is based upon compuarable informmion ‘The Nate Holder will
give me notice of this choice.

(€Y Calculation of Changes m . oL
Before each Change Date, the Note Halder widl caleuinte ml,'lnuw Laterest eate by adding I'WO AND THREE FOURT ”pscrcc:u-

nge points (~2. %) to the Current Index, The Note Flolder will then routnd the result of this nddition 1o the nearest one-eighth
of one percentage point (0. 135%) This rounded amount wi l.-u}\y new Dinterest rnte unl the nest change date; provided, however,
that the interest rite shall never be ¢hanged hf more than 2. LU0 from the Tnterest rite which was in ellect ismmediately prier
1o such change nnd privhlcéi é‘u ther that the interest rate puyable i poy iimcﬁluﬂlu'sbhc terin of tis loun shall never be higher thun
I % or lower thin Ay R A 0

The Note Holder will then delerinine the amount of the momhly ppyment thut would be suflicient to repay the principal Lam
expected 1o owe at the Change Date in full on the maturity date ul my newan’erest rnte in subsinntisly cyoal payments. The result
ol this caleutation will be the new nmount of my monthly payment,

(D) Effective Date of Changes

My new interest rie will become efiective on guch Change Dale. 1 will puy trenpeioun el'my new monthly puyment beginning
on the first monthly paymeat date afler the Change Date until the amount of my edanly paymenl changes ngaln,

{E)} Notico of Changes

The Note Holder wilk deliver or ninil 1o me n notice of any chianges is iy interest ratea s tie amount of my monthly payment
before the cffective date of any chunge, The notice will inelude inlormation required by law to be fiver me wndd also the title and tele-
phone number of n person who will answer any queston | may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWLER
Uniform Covenant 17 of the Security Instrument is amended to read ns follaws:

Transfer of the Property or u Beneflcial Interost in Borrower, 1 all or any port of the Praperty or payinteress in it is sold or
tennsferred (or if n beneficinl interest in Borrower is sokd or transferred nnd Borrower is not o natural persory raihioul Lender's prior
written consent, Lender may, ot its option, require immedinte payment in full ol all sums secured by this Seeurity irstrumeny, Howev.
er, this aption shall not be exercised by Lender if excrcisc is prohibied by federn law as of the date of this Sceurity Nastrument. Lender
also shall not exercise this option i (n) Borrower ciuses 1o be sabmitied 1o Lender information required by Lender 1o evalume the
intended trunsferee ns if & new lonin were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumpiion and that the risk of a breach of uny covenant or ugreement in this Security instrument
is acceptable to Lender,

To the extent permilted by applicuble luw, Lender mny charge u reasonable fee as i condition to Lender's consent to the loan
assumption, Lender may also require the transteree 1o sign an assumption agreement thit is aceepitble to Lender aid that obligales
the transferee to keep ali the promises snd agreements made in the Note and in this Seeurity instrument, Borrawer will continue 10
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender cxercises the oplion lo require immedinte paymentin full, Lender shall give Bosrower notice of acceleration, The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, 1" Borcower fails to pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedies permilied by this Security Instrument without further notice or demnnd on Borrower,

BY SIGNING BELOW, Borrower accepts and ngrees 1o hiee rihsupd covenants gnmuincd inthis Adjusiable Rale Rider.
X < Y logh - AT (Scal)

PH IL Il:ﬁ- %W/Z;HELOR Bormer
X 4 /'h” (Seal)

JAY g[ ROSS/BACHELOR Horsowyr

FORM NO:M3131 JUN @7
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