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dated the same date as this Securt-Instrument (‘ago_svﬂ‘ mq'h provides for monthly payments, with the ful debt, if not
paid earlier, due and payable o This Security Instrument
secures to Lender: (8} the repaymeiit oF t™e debt evidenced by the Note, with interest, and alt renewals, extensions and
modifications; (b) the payment of all Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performane uf Borrower's covenants and agrecments under this Security Instrument and

the Note. For this purpose, Borrower does herevoy mortgage, grant and convey to Lender the following described property
P oL T VRN ¢ ¢ s} & County, illinois:

HOME

UNIT NUMBER 1R IN WAVELAND QUADFANGLE CONDOMINIUM AS 1 CATE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: S PELINEATED O A

FARCEL t:

THE WEST 24 FEET OF SUR LOT 4 AND THE EASTERLY 48.85 F '
AND A 10 FOOT FORMER ALLEY SOUTH AND ADLOINING SALD LAE%TISFJgggEhgrﬁgD
GINDELLS SUBDIVISION OF LOTS 1, 2, 13 AND/14 IN BLOCK B IN HUNDLEY'S
SUBDIVISION OF %855531504§1N3E9HEERT0 37 DM FINE GROVE, A SUBDIVISION
CTION 29, * 40 NORTH, RANGE 14 EAST|OF *RINC]
MERIDIAN, IN COOK COUNTY, ILLINOIS. )7 THE THIRD PRINGIPAL

FARCEL 2.

LOT & (EXCEFT THE WESTERLY 126.17 FEET QF THE THERICY

THEREOF) IN WILHELMINE TEWES CONSOLIDATION BF THE WESTaRLG 1S FEET OF
SUR LOT 3 AND‘H 10 FOOT FORMER ALLEY SOUTH AND ADJOINING SAID WFS%ERLY
t.15 FEET OF SUR LOT 5. A 10 FOOT FORMER ALLEY SOUTH ANL ’DIOINfNC SUE
LOT & AND ALL OF SUER LOT & AND THE NORTH 40 FEET OF SUR LOT* 7 hNﬁ 8 IN
JORDENS AND GINDELLS SUBDIVISION OF LOTS 4, 2, 43 AND t4 fN)P'OCK g IN
ﬂUNDLEY'S SUEBDIVISION OF LOTS 3 TO 29 AND 33 TO 37 IN FINE r*8“° A .
bUBpIVISION IN SECTION 21, TOWNSHIF 40 NORTH., RANGE {4 EAST’bF(:QF
TH;HQ PRINCIEQL.HERIDIQN, IN COOK COUNTY, ILLINOIS WHICH SURVEY‘Ié
gggﬁ%gg? ﬂ§9%§$ég1TT&?;TLgﬁTﬁﬁTEE?%?RQTIDN OF CONDOMINIUM RECDRDEb As

LI R AW a ] ¥ L. R l-‘ ] ) 'R \ }
THE "Common eomeas UNDIVIDED PERCENTAGE INTEREST IN

1ilinois ... (““Property Adl-:i-l;é;s");
(2ip Coce)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

HLINOGIS —Single Family—FNMA/FNLMG UNIFORM WINSTRUMENT Farem 3014 12/83
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breach of any covenant or agreement In this Securi

uniess applicable I ty Instrument (but not prior to acceleration under ragraphs
defuult; () & date, not laws dor mmm n:mm notice shall apocify: (a) the default; () the action required mlgu::d the
Aad (d) that failure to curn the default o or befors the war e, 0L o" to Borrawer, by which the default must be cared;
Socured by this Security Instrumeat, f::colr-umb the date specified n the aotice may result in lleeeleratinnoftb:am.
inform Borrower Y Judicial proceeding and sale of the Property. The notice shall further

oxistence of a default or ainy other defense of
Before the date ified of Borrower to acceleration and fareciosure, If cured
this Security Imtrumth:dtt:o:t further dem.:n? :ﬂ-l :I.;ll ?iu"e'u'::? tih?.m“h s.e..:g;. ylnnen.tn:m?n:nr::{:?:lr.:ﬁ, ""'“:::;
Lender shall be entitled to collect all expenses incurred | t by judicial proceedin
n B
bt ot i L el aioeye e ot f i, POV 12l e 15, i
r " p - L'pon acceleration under paragraph 19 or aba ,
rp&'sf&h:ﬁ;‘)‘?h“.ﬁﬂ, nny m:d of redsmption fotlowing judicial sale, u’;‘;‘;‘r"g:“mte :;o:eerz and at any time
Property including thms-e pn;t du‘:":nm upon, take possession of and manage the Property'and tg col?e.;:!blthdmm‘si"
coats of management of the P - Any rents coliected by Lender or the receiver shall be applied first to vent of b
receiver’s bonds and rumiilblzm:y:? fec::.l mmth:nf tr;n t;:'e including.r:a by s S L Peceiver's fmp.m':ﬁtz:
_ 21, Release, Upon payment.of ail sums secured by this Security Instrumeny. '
Instrument without charge to Borro gomm secured by this Secusity Instrumens, Lender shall feloass this Seourity
.22, Waiver nru......:_-_a_:;-__-g:,e:.'_,. S f”’?“_‘ pay any recordation costs. . i | Seourity

If Lender required morizage insurance as a condition of making the losn secured by this Security Inttrument,
Borrower shall pay the premiums requin d to maintain the insurance in effect unti} such time as the requirement for the
insurance terminates in accordance witis forrower’s and Lender’s written agreement or applicable law.

8, Inapection. Lender or its agent uaj make reasonable entries upon and inspections of the Properry. Lender
shall give Borrower notice at the time of or piior to an inspection specifyving reasonable cause for the inspoction.

9. Condemnation. The proceeds of zn’ awvard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ~7 L= Praoperty, or for conveyance in lien of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of s total taking of the Property,vac proceeds shall be applied to the sums secured by this Socurity
Instrument, whether or not then due, with any excess paid i Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, ¥ ¢ suins secured by this Security fnstrument shall be reduced by
the amount of the proceeds multiplied by the following fractien: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Proze/ty immedistely before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notive oy Lender to Borrower that the condemnor offers to
make an award or settle a claim for Borrower fails to respon ¢ Tender within 30 days after the date the notice is
given, Lender is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date of the inonthly paymenta referred to in paragraphs ! and 2 7r change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not m Waiver. * (ixtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grar <o by Lender to any successor in
intereat of Borrower shall ng! operate to release the liability of the original Borrower o7 @orrower’s sucocssors in interest.

Lender shall not be reguired to commence proceedings against any successor in intdrest-or refuse 10 extend time for
- bt . & ‘ -~ "

e
, .'l’.'\-!}‘! ) 4

[

by o4 S"’“!ﬁ}"!'if";‘
| SRR TN, A BAGHELON -~ - ANoRnLPublic in 4d for ekt cnunty and state, do, hereby certity et .

................

before R R LR L T T T PO veil . .
e and is {ure) known gir proved to me to be the persons) who, being inf: ofthe tconhc ’f mnt;nnlly apponred
rimed coitten oregoing instrument,

have executed same, and sckrinwiedged said instrument 1o be . . . .. HIS............ free and voluntary act and deod
exe. HE | itited Ayt 7 i
aeee. MB exed uwimmtfmmm‘MuuMn-m-Fonh P 4

Witness my hand and official teal this. .. ... - c’} 7‘“"— day of

My Commission Expires:

...................

4477
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If Lender required mortgage insursnce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award c. settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 25 vv’ horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due daiz-f ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (Ne. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio» of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? op-rate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 70 ‘ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify em itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the s4e.cise of any right or remedy.

11. Successors and Assigns Bound; "nInt and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument sha!l bind and bencfit 1} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter ne of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ancG-(c% agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaoxiations with i gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sc-urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intiresl or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@Y any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t4 siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Londer’s Rights,  If enactment or expiration of applicable laws has the effect of
trendering any provision of the Note or this Security Instrument unenforceabls acce/ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [rs*>ument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the sieps zpecified in the second paragraph of
paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Instrumens { hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (ictice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notire to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given 1o Borrower or Lend'er »vbon given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nitrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumcat or the Note
which can be given e¢ffect without the confticting provision. To this end the provisions of this Security Instvument and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Bortower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period us
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Tnstrument: or (b) entey of a judgment enforcing this Security Instrument. Those conditions are thst Borrower:
(0) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

~
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19. Acceleration; Nemedies. give notice to EF prior to acceleratio following Borrower'’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defavlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption fotlowing ]udlc:al sale, Lender (in person, by agent or by judicially
appainted receiver) shall be entitled to enter upon, take possession of and meanage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appHed first to payment of the
costs of managcment of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sccurity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23, Walv.r of Homestead, Borrower waives all right of homestead exemption in the Property.

23. RizZece 0 this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the co’enants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check ¢ ,:r licable box(es)]

[[] Adjustable Rutz- Rider L;l Condominium Rider [T} 2-4 Family Rider
(] Graduated Paymeiii Rider [} Planned Unit Development Rider

] Other(s) [specify] 5 YEAR FIXED RATE 30 YEAR AMDRTIZED LOAN MRTGAGE RIDER

BY SIGNING BELOw, Borrow.r accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed 0y Borrower and recorded with it.

TISESLS

“QRGARET KNUTS ON
[Space Below This Line For Acknowiedgment)

, & Notary Public in and for said county and state, do hercby certify that
, personally appeared
before me and is (are} known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be HER free and voluniary act and deed and that
(his, her, their)
executed said instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and official seal this
. My Commission Expires: //* ™ /— £

ty C

TISESHLs

s instrument was prepared by
[} ial
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THis CONDOMINIUM RIDER is madte this ... R2NR................ day of oo TIRY e 18T
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®') of the same date given by the underii&r'wd (the “Borrower') 1o secure Borrower’s Note to
o B, FEVERAL. SAVINGS AND LOMN ASSOCTATION e s eeeeseenes (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

e TRIE.....) n...HAYHJHD‘..AYEL..QlI..CAQQ:...JJf‘I.ﬁ.Q.ﬁ.JB ................................................................................................
Broperty

Addressi
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knownas: o0r W. WAVELAND

e L
(the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A, Condrminjium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituciit. Documents. The *Constiluent Documents™ are the: (i) Declaration or any other document which
creates the Condomini»m Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue 31l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv: ane. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket’ poii.) on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fue tic neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(i) Lender waives ttzprovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installmenis for heiaid insurance on the Property; and

(ii) Borrower’s obligatior-urder Uniform Covenant 5§ to maintain hazard insurance coverage on the Property
is deemed satisfled to the extent that the requirzsd coverage is pravided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard fasurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleiviirias, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by *ir Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shad take such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurieint as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afte: rotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proiz.: except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty or in. the case of a taking by condemnation or
eminent domain;

(ii} any amendment to any pravision of the Constituent Documents i€ 1% e provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-mara yenient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public lability insararc= coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, thica Zender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s<cizred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcgriesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

[ETTET. 4.5 708 -4 AP0 SRR ANRPRAE, A oo sovy 4
GARTH J. KNUTSON

LZ;%«M ...... siSeal)

MARG ARET ‘KNUTSON

g -. .A ......... . B&Sg&

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3149 1203
BESL. 2071
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

’ 22ND JULY 8
THIS MORTGAGE RIDER is made this day of . 19 i . and is

incorpotated into atdd shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
instrument™ of the same date given by the undersigned (the *Borrower™}) 1o secure Borrower's Five Year Fixed Rate Thirly
Year Amortized Loan Note (the “Note”) 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (1he “Lender™) of the
same date and covering the properly described in the Security Instrument and located at:

T29F W. WAVELAND AVE, QHICAGO, IL 60513

WHUPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covonants. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further coverart-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEI} ‘7(§ ANGES

The Note provides for aninitial interest rate of —________%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES

{A) Change Dates SEFTEMBER 01
The interest rate | will pay may changeon the fimt day of . 19 » and on that
day every sixlieth month therealter. Each date on which my interest rate could change is called a “Change Date.”

{(B) The Index
Beginning with the first Change Date, my_irilorest rate will be based on an Index. The most recent Index ligure
availnble as of the date 45 days hefors each Crange Date is called the *Current Index.” The “Index™ is the monihly
average yield on aclively trmled issues of United Siaies Trensury securities adjusted to a constant maturity of five
years &a made available by the Federal Reserve.
If the Index is no lunger available, the Note Holder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this elinice.

(€C) Calculation of Changes ™0
Before each Change Dute, the Note Holder will caleulate m r.ew interest rate by adding
percentage points (2100 %) 10 the Current Index. The Note Holdar will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%), This roinded amount will he my new interest rate until
the next Change Date. 1%.000

The interest rute on this loan will never exceed —_________ percent per atioam,

; The Note Holder will then determine the amount of the monthly payment that v/i:!d be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date in full on the matirity <ate st my new interest rate in
. substantially equnl payments,
(D.) Effective Date of Changes
<.. My new inlerest rate will become effective on each Change Date. 1 will pay the amount of zay iiew monthiy payment
beginning on the first monthly payment date ufter the Change Date until the amount of my riorihly payment changes
agnin,
{E)} Natice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me
and also the title snd telephone number of u person who will answer any question I may have regarding the notice.

B. ADDITIONAL NON-UNIFORM COVENANTS. In addition 1o the covenanis and agreements made in the Security

Instrument, Borruwer and Lender further covenant and agree as follows:

24, ADDITIONAL INSURANCE. In the event that any, sither or all of the undersigned Borrowera shall elect to secure
life or disnhility insurance, or both, or insurance of simitar nature, in un amount, form and company aceepiable 1>
the Lender as addilional security for the indebtedness hereby secured, the Borrowers agree to pay or provide for the
payment of all premiums on such insurance policies; und further agree that the Lender may advance any premiums
due und payuble on such insurance policies, and add the amount so advanced in paymen! of premiums as additional
debt secured hereby, with interest ut the Note rate.

RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the eontrary, this Security Instruwment
shall be relensed upon payment (o the Lender of the indebtedness secured herehy, pursuant to the ternm hereof and
the payment of its reasanable release fee.

23
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26. ASSUMPTION POLICY. Notwithstanding Cnvenant 17 of sthe Security Instrumeni, the Lender shall allow

assumption by a prospective purcbaser of the property securing this loan. provided that; (1) The terms of the Note and
the Security Instrument are oot otherwise in defa'ult {2) The Lender shall havé the right 10 approve or disapprove the

creditworthinesa of any assuming party & petcties and totleny assuiiption on the basis of Tack of qualifications of the
assuming party or parties under the Lender's loan underwriting standards. é3) In any and all events, any Lender shall
have the right to chargs an assumption fee of the greater of $400.000r O8E___ percent (—1:00 _ 9%)0fthe then
outstamding principal bniance of this Ioan. smd assumption fee 1o be chargod to lhe exwm allowed by: uupreetnpted
: applicable state law. : o \ .
27. STAFF ATTORNEY® FEE. The term “attorneys’ fees™ shall |nclude rensonable fees eharged by lhe Lénder foi-_"

the services of attorneys on lts alaﬂ'
NN

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenamts comaaned in this Mongage Rnder.
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