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MORTGAGE

THIS MORTGAGE (*Security Instrument™) isgivenon AUGUST 14 '
19 87 Themortgagoris ROBERT L. WEISMAN AND MARILYN J. WEISMAN, HUSBAND AND WIFE

244782-7

/ﬁeé i 2/ 25 L2 D

(“Borrower”). This Security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIISLON OF ILLINOIS e
which is organized and ¢wiv.ing under thelawsof THE UNITED STATES OF AMERJICA and whose address is

4242 NORTH HARL.LV

NORRIDGE, ILLINGCIS K 60634 (“Lender').
Borrower owes Lender the principa ~umof

EIGHTY TWO THOUSAND FTVE HUNDRED AND NO/100

Doliar(U.S. § 82,500.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumynt (*Note”), which provides for monthly payments, with the full debt, if not
paid earlier, duec and payablecon SEPTEMRER. 1, 2017 This Security Instrument
secures 1o Lender: (a) the repayment of the deot ¢ videnced by the Note, with interest, and all renewals, extensions and
modifications; (&) the payment of all other sums, withjinterest, advanced under paragraph 7 tc protect the security of this
Security Instrument; and (c) the performance of Boszorier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, grant and convey to Lender the following described property

located in COOK County, Illinois:
L.OT 14 IN WESTVIEW UNIT NUMBER 2, REING A SUBDIVISION IN SECTION

7, TOWNSHIP 42 NORTH, RANGE 12 EAST Cf THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

0£9LSYLE

PEO

04-07-105-014-0000 &

which has theaddressof 910 DORSET DRIVE NORTHBROOK
[Street] (City)

Hlinoi 60062 P, A "%
inois 210 Coael ("*Property Address"')

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singte  Famity—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
o:‘l (I isr0m VMP MORTGAGE FORMS » 13121293-8100 » SOMB21-T2M
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UNIFORM COVENANTS.  Borrower and Lender covenantan OWN?

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiiy psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds"} equal 1o
onc-lwelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument: (b} yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender iff Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower; witout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amoun! reguired to pay the escrow items when due, the excess shall be,
at Borrower's op’.on, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ uncs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc Lender any
amount ttecessary o make up the deficiency in one or more payments as required by Lender.

Upon paynieriin full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Laries. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior 10..he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiz.st | he sums secured by this Security Instrument.

3. Application of Foy~iumts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable u e paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chzall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovir this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in t*.¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owes pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \ico-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sucrvei by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of tke ien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pari o7 the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines thal any part of
the Property is subject to a {ien which may attain priority wvcr this Security Instrument, Lender may give Borrower a
notice identifying the Hen. Barrower shall satisfy the lien or tal=07ie or more of the actions set forth above within 10 days
of the giving of notice. S

5. Hazard Insurance. Borrower shall keep the improvemzats now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri-to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anachzil include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requires, Taor-ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv7 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sxcurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applieg to the sums secured by this Security Instrument, whether or not then due, with any eiicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vi.¢ fus:rance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy geriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal sha(l i-ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
unddrparagraph 19 the Propent¥ s acquited by Liender,'Borrower’s right to any insurance policics and proceeds reduiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a {easehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sighificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 10 Borrower
requesting payment.
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UNOFFICIAL CORY .

ADJUSTABLE RATE RIDER 244782~7

THIS ADJUSTABLE RATE RIDER is made this 24 THuqy of AUGUST 19 .87 and is incorporated
into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (1he "Sccurity Instrument™) of the

same date given by the undersigned (the “Borrower™) to sccure  Borrower i bl “Note™) 1o
X ? SALL Sisy BREREEL AN ERCBF YL Dol Note™
{the “Lender™) of the same date and cuvering the preperty described in the Security Instrument and located at:

THBROOK, ILLINOIS 60062

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. [n addition 1o the covenants and agreements made in the Security Insiruments, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides too on tritial interest rate of —_8:750 % The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dat(s
The interest rate [ /1]l pay may change on the first day of SEPTEMBER 19 g0 and on that day cvery
th month thereatc:” Tach date on which my interest rate could change is called a “Change Date.”
{B) The Index
Beginning with the lirst Cheag: Date, my interest rate will be based on an Index. The “Index™ is the:

D Quarterly National Cosival Funds 1o FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Beare.

Weekly average vield on United Siates Treasury securities adjusted to a consiant maturity of -3 year(s), as
made available by the Federal Reserve Soard.

The mast recent Index figure availnble as c€the date 43 days before each Change Date is called the “Current Index.™ Ifthe index
is no longer available, the Note Holder will choose 1 ne w index which is based upon comparable information. The Note Holder will
give me notice of this choice.

{C) Calculation of Changes
Before cach Change Daie, the Note Holder will calculate my new.interest rate by adding TWO THREE FOUR'I.‘?;cSrcenl-

age points { %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). This rounded amount willi)c o af-.w interest rate until the next change date: provided, however,
that the interest rate shall never be changed by more than __ 2+ 000 4 from the interest rate which was in effect immedialely prior
to such change and proiiﬁleq’fgrbher that the interest rate payable at ary time cguri.?qslac term of this loan shall never be higher than
2 % or lower than /= L. 9b.

The Note Holder wilt then determine the amount of the monthly pa; o nt that would be sufficient to repay the principal  am
expected to owe at the Change Date in full on the maturily date a1 my new (nt:rest rate in substantially equal payments. The result
of this calculation will be the nrew amount of my monthly payment,

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay theamount of my new monthly payment beginning
on the first monthly payment date afier the Change Date until the amount of my miozithiy payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to mc a notice of any chianges in my interest rate 4nd the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to se given me and also the title and tele-
phone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN NORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as {follows:

Transfler of the Property or a Bencficinl Interest in Borrower, If all or any part of the Property or auy.interest in it is sold or
transferred (or it a benelicial interest in Borrower is sold or Iransferred and Borrower is not a natural person’ »éithout Lender's prior
wrilten consent, Lender may, at its option, require immediate payment in full of alt sums secured by this SecuriviuIrsicument. Howey-
er, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security (n>.rument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a ncw loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument
is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge o reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assum plion agreement that is acceptable 1o Lender and that obligates
the transferee 1o keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums sccured by this Security Instrument, I Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may in-
voke any remedies permitied by this Security Instrument witheut further notice or demand on Borrower.

BY SIGNINO BELOW 'Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

[N v

{Seal)

-Borrower

(Scal)
MARILYN J§{ WEISMAN/HIS WIFE -Borrower

FOAM NC:M3I?TI1  JUN 87
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