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State of lilinois Mortgage n;u: T5N533530—748

This Indenture, Made this 11TH day of AUGUST 1 1987 1 between

MARY KNIGHT, DIVORCED AND NOT SINCE REMARRIED AND GEORGIA JOHNSON, A SPINSTER, Morgagor, and

FLEET MORTGAGE CORP,
corporation organized and existing under the laws of THE STATE OF RHODE {SLAND
ortgagee,

Witnesseth: That whereas the Mortgagor is jusily indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
ate herewiih, in the principal sum of

(44,322,000 ) FORTY FOUR THOUSAND THREE HUNDRED TWENTY TWO AND NG/100

payable with Interest at <herate of per centum ( 10,5 %) per annum on the unpaid balance until paid, and made

payable 10 the order of thew!orzgagee at its office in - MILWAUKEE, WISCONSIN

or at such other place as the huiZer may designate in writing, and delivered, the said principal and interest being payable in monthly in-

stallmeats of FOUR HUNDRED TIv3 AND 43/100 - - Dollars (3405, 43 )
the first dayof  OCTOBER .19 B7, and a like sum of (ke first day of each and every month thereafter until the note is fully

paid, except that the linal payment of principal and inerest, if not sooner paid, shall be due and payable on the firsy day of

SEPTEMBER AR

Now, therefore, the sald Mortgagor, for the better securing of the payment af the said principal sum of money and interest and the perfor-
mange of the covenanis and agreements herein contained, deevoy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and _heing in the county of COOK
and the State of lllinois, (o wit:

LOT 43 IN BLOCK 98 IN CALUMET AND CHICAGO CANAl~ AND DOCK COMPANY'S SOUTH CHICAGO
SUBDIVISION OF PARTS OF FRACTIONAL SECTION 5 AND .5, TOWNSHIP 37 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: 9319 8, Saginaw
Chicago, Il., 60617

Tax#26-06-319-012 . DEPTSUY RECORDING 415 .78
T4 (TROM TV WB/LT/ET BN 3400

A 8745380 | HKST 4D *—B7 - ISTH 10
. COUK COUNTY PECORDER

1599 MAIL
o

Together with all and singuiar the tenements, bereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and al) apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and al} plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form |a used In conneation with mortgages insured under the one. to four-tamily programs of the National Housglng Act which requite
a One-Titme Mortgage Insurance Premium payman( {including sections 203(b) and (i)} in accordance wiih Lhe reguintions for those programas.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for (he purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Wlinois, which said righls and
benefits (o said Mortgagor does hereby expressly release and waive.

And Said Morigagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permil to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended (0 be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or material
men to aitech. 1o said premises: 10 pay 1o ihe Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
clent 1o pay ail taxes ard assessments on said premises, or any tax
or assessment that mzy be levied by authority of the State of |I-
linois, or of the county, trwn, village, or city in which the said
land is situate, upon the Mortsagor on account of the ownership
thereof: (2) a sum sufficient to kevp all buildings that may at any
tinie be on said premises, during 1.6 sontinvance of said in-
debiedness, insured for the benefit-al iz Mortgagee in such forms
of insurance, and in such amounts, as :nay be required by the

Morigagee.

in case of the refusal or neglect of the Moitgasur 1o make such
payments, or to satisfy any prior lien or incumbranc: Giher than
that for taxes or assessments on said premises, or t keep said
premises in good repair, the Mortgagee muy pay such tixer,
assessments, aml insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discrerin iy
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shal! become 50 much additional in-
deltedness, secured by this mortgage. to be paid out of proceeds of
the saie of the mortgaged premises, if not otherwise paid by che
Martgagor.

I is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), thal the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, Assessment, or (ax lien upon or against the
premises described herein or any part thereol or the improvement
situated thercon, so long as the Mortgagor shall, in good faith. con-
test the same or the validity thereol by appropriate fegal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the fux, assessment, or lient so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further cavenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, together with, and i addition to, the monthiy payments of
principal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is lully paid, the following sums:

(® A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payubic on policies of fire
and other hazard insurance covering the morigaged property, phis
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to ¢lapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and specia)
assessments; and

(b} Al payments mentioned in the preceding subsection of this
paragraph and afl payments to be made under the note secured
hereby shall be added together and the aggregate amosnt thereof
shall be paid by the Mortgagor each month in a singic payment to
?c ahpplied by the Mortgagee to the following items in the order set
orth:

(i} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(il} interest on the note secured hereby;

{1} smortization of the principal of the said note; and

(ivi fate charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgager prior to the due
date of the next such payment, constitute an event of default
under (his mortgage. The Mortgagee may collect a “late charge”
not te exceed four cents (4¢) for each dollar ($1) for each payment
more than fiftecn 115) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall sxceed the amount
of the payments actually made by the Mortgagee for ground rents,
{axes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gugor, or refunded to the Morigagor. If, however, the monthly
payments made by I1he Morigagor under subsection g/ of Lhe
prreceding paragraph shall not be sufficient to pay ground rents,
tikes, and assessments, or insurance premiums, as the case may be,
when Lhe same shall become due and payable, then the Mortgagor
shrl.pay 1o the Morigagee any amount necessary to make up the
deficiriey, on or before the date when payment of such ground
rents, Adxcs assessments, or insurance premiums shall be due. If at
any time ine Mortgagor shall tender to the Mortgagee, in accor-
dance with e pravisions of the note secured hereby, full payment
of the entire indbterness represented thereby, the Morigagee shafi,
in computing the-emzunt of such indebtedness, credit to the ac
count of the Mortgagor iy balance remaining in the funds ac.
cumulated under the previssons af subsection fa) of the preceding
paragraph. If there shall ke n défoult under any of the provisions
of this morigage resulting in » public sale of the premises covered
hereby, or if the Mortgagee acquires-iis property otherwise after
default, the Mortgagee shall apply, at the time of the commence-
ment uf such proceedings or at the line w4 property is otherwise
acquired, the batance then remaining in Zite funds accumulated
under subsection (a) of the preceding paragraph as a credit against
the amount of principal then remaining unpail’ urder said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Marigagee all
the rents, issues, and profits now due or which may hereafter
become due for 1he use of the premises hereinabove described,

That He WIill Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
{rom time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt:
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shali be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In cvent of loss Morgagor will give
fmmediate notice by mail 1o the Mortgagee, who may make proof
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RIDER

This Rider attached to and made part of the Mortgage between

MARY KNIGHT, DIVORCED AND NOT SINCE REMARRIED AND
GEORGIA JOHNSON, A SPINSTER » Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated AUCUST 11

19 87 , revises the Mortgage as follows:

The Mort.cagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee, Jeclare all sums secured by this
mortgage to br immediately due and payable if
all or a part of the property is sold or
otherwise transicrzed (other than by devise,
descent or operatiun of law) by the Mortgaqor,
pursuant to a contract of sale executed not
later than 24 months after the date of
-execution of this mortgagrn or not later than
24 months after the date of a prior transfer
of the property subject to chia mortgage, to a
~purchaser whose credit has nct been approved
in accordance with the requiremeriz of the

%
Commissioner. %}
[+
<
@

'%f -/ / Vil y 0@/ <sean

rtgagor ey wnicurt, DIVORCES 48D NOT

SINCE REMARRIED

N i Zear DA ¢csen

MOrtgagor’ n:opeIA JOHNSON, A SPINSTER

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI

THIS INSTMUMENT WAS PREPARED BYs
GALG McLAUGHLIN FOR:

Fleet Mortgage Corp.

13046 SOUT ) WESTLRN AVE
CHICAGO, LLINOL 80631







