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MORTGAGE 514186-6

THISMORTGAGE ("Security Instrument™)isgivenon AUGUST 14 '
19 87 Themoigugoris MICHAEL E. GORDON AND NANCY A. GORDON, HUSBAND AND WIFE

(" Borrower"). This Sacrurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and existiwgunder the lawsof PHE UNITED STATES OF AMERICA.and whose addressis
1210 CENTRAL AVE?UT
WILMETTE, ILLINOI(G 60091 (*"Lender").
Borrower owes Lender the princirii sum of
TWO HUNDRED FORTY THCJSAND AND NO/100

Dollars (U %3 240,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumecat {(“Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payableon SEPTEMBEL: ., 2017 This Security Instrument
secures to Lender: (a) the repayment of the debi-¢'idsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of sl other sums, with/irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage: grant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 1 IN EDWARD M. MEIERS SUBDIVIS1OX OF THE SOUTH 261.14 FEET OF THE
SOUTH 791.7 FEET OF THE NORTH 991.7 I'PuUT (EXCEPT THAT PART DEDICATED
FOR PUBLIC STREET) OF LOT 10 IN COUNTY CLERKS DIVISION IN THE SQUTH-
WEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 2?3, TOWNSHIP 42 NORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MERIDIAN. 1N COOK COUNTY, ILLINOIS.

o0
eH?

05-33-111-109

which has the addressof 425 PINECREST LANE WILMETTE
{Street} (City)

Ilinois 60091 (“Property Address™);
[2ip Code)

TOAFTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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RELEASE FEE RIDER

DATE : AUGUST 14, 1987

LOAN NO.: 514186-6

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

425 P?INECREST LANE, WILMETTE, ILLINOIS 60091

Baorrower »2ud Lender agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assignzdé, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corperatior and that otherwise the following provisions
shall apply to a relesse of Mortgage:

If the Federal Home 2an Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed} and Note, the proulses and agreements in this rider
will no longer have any force of effect.

Upon payment of all sums secvred by this Mortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release tnhis Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

/
X ft [ A

MICHAEL E. GL'ON

Borrower

X °~<ﬂi7’b/c’§¢/

Borrower NANCY A. GORDON

. - ——————" 8

TEQUTHT AW A5 O TRE UIE O1 RIS JTCUTTTY TITstrmenT——— S :
If Lender cxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate., If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys® fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower’s
obligniion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrowet, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oevurred. Hlowever, this right to reinstate shall not apply in the case of acceleration under paragraphs t3or 17

6STESHLS
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requizement for the
insurance terminates in accordance with Borrower'’s and Lender's written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower nolice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or clairn for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a totai taking of the Property. the proceeds shall be applied ta the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota} amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arihiorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
1o the sums secvaud Ly this Security Instrument, whether or not then due.

Unless Lendrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due datr'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower T« Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizatiup of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall r o operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required ‘o ~ommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise moddify armor.ization of the sums secured by this Security [nstrument by reason of'any demand made
by the original Borrower or Borror»ce's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxorcise of any right or remedy.

11. Successors and Assigns Borael Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrurment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and o greeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (x) is 2o-signing this Security Instrumerit only (o morfgage, grait and convey
that Borrower's interest in the Property under 17ie f2rms of this Security Instrument; (b} is not personaltly obligated to pay
the sums secured by this Security Instrument; and/'(c) anrees that Lender and any other Borrower may agree to extend,
muodify, forbear or make nny accommodations witticezard to the termis of this Security Instrument or the Note withous
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiiy/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous: ) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {e”uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  IF enaciment ec/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
peemitied by paragraph 19. If Lender exercises this option, Lender shal) take the sieus specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumetit shall be given by delivering it or by
mailing it by Rrst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nciice +~ Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender siien given as provided
in this paragraph.

18. Governing Law; Severnbility. This Security Instrument shail be poverned by federal law und the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security/tnstrument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instiuinent and the
Note are declared to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or it n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mny, at its option, require immediate puyment i full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal taw us af the date of this Security Instrument. : ‘ _

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security fnstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstutement) before sale of the Property pursuaint to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
ocourred; (b) cures any defauit of any other covenants ar agreements; {c} pays all expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation fo pay the sums sectred by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13or 17.
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