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ADS1GNMENI OF BENIS AND LEABES

KNOW ALL MEN BY THESE PRESENTS, that : Dennis Szymkowiak and Japet Szymkowiak,

hig wife

in consideration:of these premises and one Dul!ar "($1.00) in hand paid,
receipt of which is hareby acknowledged,

and set aver unta
1

Athe
does nereby sell, assign, transfer

BANK OF LYONSs; an Illinois Banking Corporation
address is 8401 W. Ogden Avenue, Lyons, lllinois 40534,
assigns,; the following:

{Mortgagee), whase
its successors and

1. The right to use and possession of and the rii ht to rent, let and/or

lease the Premises described as follows: Lot 5 in b

2 in Berwyn Terrace,

a Sub~-

division of Blocks 53 te 56 in Circuit Court partition of Sections 31,32, Towanship 39

MNorth, Reage 13 and parts of 6, Township 38 North Range 13 and Sections 1,12,
ship 38 N\‘tzq%;aqg (Zﬁﬁgs;,qp the Thxrd Pr g}pal Meridian, in Cook County,

16-31-400-051
and any o e xmprovements. inclJ/ing as suchneEx A 1 of

mpraovements al
the fixturan, furnishings, rfittings, attachments, appliances and
appurtenances o) any kind and description now or hereafter available for the

use of the tenarcy and/or the pperation of the Premises, in ar te which the
Martgagor has any Jinght, title or interest,

2. All the rights,
has and may have in lesaos now existing,
affecting the Premises 20 improvements or any part thereof,
may have been or may be'frea time to time modified,
with all rents, issues,
therefrom.

3. The HMortgagor irrevocahly 2anstitutes and appoints the Mortgagee its
true and lawful attorney in ita oHume and steadi3 (a} to collect any and all
of the said rents, issues, or rebiates; (b) to use such measures, legal or
equitable, as in its discretion may b deemed necessary or appropriate to
enforce the payment of said rents, rebates, damages and/er any security
given in connection therewithy (c) to secure and maintain the use and/or
possession of ¢the Premises and/or the .mprovements and/or any part of
either; (d) to fill any and all vacancieg uind to rent, lease and/or let the
Premises and/or the improvements and/or any part thereof at its discretion;
{e) %0 order, purchase, cancel, modify, amond and/or in any and all ways
control and deal with any and all equipment ieasez, installment contracts
now or hereafter on, or in connection with the whole or any part of the

property or eguipment used in connection with the Pi'emises or improvements
at Mnrtgagee’s discretion,

interests and privileges which Mortgagor, as landlord,
if any, or those hereafter made and

as sald leases
extended and renewed,
income and profits due and hereafter becoming due

4, Mortgagor hereby grants to Mortgagee, full power and autherity top use
and apply said rents, rebates or damages {(a) to the payment of any taxes,
assessments, and charges of any nature whatsoever that way k= . levied ar
assessed in connection with the Premises; (b)) to the payment of premiums on
pelicies of insurance on or in connection with the wheole or any pect of the
Premises and/or the improvements as may be deemed advisabie by the
Mortgagee; (c) to the payment of any and all {ndebtedness, liarility or
interest of the Mortgagor, including the indebtedness Created by k2 Note,
whether no existing or hereafter to exist] (d} to the purchase of ancfor the
payment for such improvements or equipment as may be deemed necessary or
advisable by the Mortgagee; {e) to the payment of all expenses in the care
and management of the Premises, Iincluding such repairs, alterations,
additions and/or improvements to the Premises as may be deemed ‘necessary or
afivisable by the Mortgageei (f) to the payment of reasonable attorneys’
fees; court costs, labor, charges and/or expenses incurred in connection
with any and all things which the Mortgagee may da or cause to be done by
virtue hereof and {g) to the payment aof such portion of the indebtedness or

on any of the foregoing, if any, as may be deemed necessary or advisable by
tha Mortgagee.
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S. Mortgagar further hereby grants to the Mortgagee, full power and
-authority to make contracts for the care and management of the whole aor any
part of the Premises.and/or improvements in such form and providing for such
compensation as mpay be deemed advisable by the Mortgagee, and, for the
performance or execution of any or all of the rights and powers granted by
this Assignment, authorizes Mortgagee to constitute, appoint, authorize and
in its place and stead put and substitute one attorney or more Tor the
Mortgagor .as its attorney or attorneys:, and to dos execute, perfaorm and
Tinish for Mortgagor in its name all and singular those things which shall
be necessary ar advisahle, or which sald attorney or 1its substitute or
substitutes shall deem necessary or advisable in and about, for, touching or
conceérning this Assignment or the Premises or improvements or any af tham as
thoroughly, amply and fully as the Mortgagaor could do concerning the same,
being personally present and whatscever said attorney or its substitute ar
substitutes shall do or cause to be dane in, about or concerning these

presents or the Premises or improvements or any part of any of them,
Mortgagor ae-ehy ratifies and confirms. )

4. Mortgage: \also hereby grants to the Mortgages, full power and authority
to exercise 2L any and all times each and every right, privilege and power
hereln grantecd) :.}thout notice to the Mortgagor.

7. Martgagee shall not in any way be respansible for failure to do any or
all of the things fo.' which rights, interests, power and/or authority are
herein granted to it. Mar tgagee shall be accountable only for such cash as
it actually receives under the terms hereof}i provided, however, that failure
of nMortgagee ta do any o7 the things or exercise any of the rights,
interests, powers and/or authorities hereunder shail not be construed to be

a waiver of any of the rights interests, powers or authorities hereby
assigned and granted to Mortyage=.

8. Mortgagor will ewecute upon veocarst of Mortgagee any ant all instruments
requested by Lender to implement *#iia Assignment or to accomplish any other

purpose deemed by Mortgagee to be neracsary or appropriate in connection
herewith. )

9. This Assignment s&hall in no way triecate to prevent Mortgagee from
pursuing any remedy which it noaw or hervsdlar may have because of any
present or future breach of the terms or gonuitions of the Mortgage, the
Nate ar the Loan DRacuments referred te in garagraph 11 bhelew or any
extension thereof.

10. The Mortgagor does further specifically authorize and instruct each and

.avery present and future lessee or tenant of the whois ar any part of said
Premises to pay all unpaid rental agreed upon in cara - tenancy ta the
Mortgagee upon receipt of demand from Lender to so pay thi s2me.

1. This instrument is given to secure payment of the principal sum of

$70,000.00 . Plus all interest in the amount as provided in and
evidenced by a Promissory Note of even date (the “Nate*) for said faaunt and
payable in accordance with the terms thereof with the final paymene of the
entire indebtednese being due and payable an which dMote is
further secured by a Martgage (the "Mortgage®) and certain othe- L.aan
Documents as defined in the Martpage, and this instrument shall remain in
full force and effect until said Note and the interest therean and all ather

costs and charges which may have accrued under said Mortgage and Loan
Documents have been fully paid.

12. This assignment shall be operative only in the event of a default in
the payment of principal and interest evidenced by said Note or default in
the performance of the Mortgagar’s cavenants pursuant te the said Mortgage,
Note or Loan Documents which extends beyand any gQrace pericds ar notice
periods provided in said Note and Mortgage. Anything herein to the contrary
notwithstanding: (1} the acceptance by Mortgagee af this Assignment, with
all of rights, powers, privileges and authority created pursuant hereto,
shall not,; prior to the entry upon and taking possession of said premises by
Mortgagee, be deemed or construed to constitute Mortgagee a moartgagee in
passession, nor shall this Assignment thereafter or at any time or under any
circumstances obligate Mortgagee to appear in or defend any action or
proceeding relating to any of the leases or the Pramises.

-
-
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13.. Mortgagee shall not be obligated eor required ta take any action
hereunder, or to expend any money or incur any expense or perform or
discharge any ebligation, duty or liability under any of the eaces, or to
assuine any oblxgat;nn ar responsibility for any securlity depasits ar other
deposits deliverod ta Mortgagor by any lessee thercunder unless specifically
assigned and dalivered ta Martgagee, nor shall Mortgagee be liable In any
way Tor any injury or damage to persan of property sustained by any gerson
or persons, firm or corporation in or about the Premises. Mortgagor agrees
to indemnify and hald tartgagee harmless for any and a)l liabllity, loss,
damage or expense incurred by HMortgagee under or by reason of this
fcaignment, or for any actian taken by Mortgagee hereunder, or by reasan of
or in defense of any and all claime and demands whateoever which may be
asgerted against Mortgagee arising out of the leases, including but not
limited to, any claim by any leasee for any credit for rental paid to and
received by Mortgagor, but not delivered to Martgagee should the Mortgagee
incur any such liability, loss, damage ar expense, the amount thereof
{includiiyg reasonable attorneys' fees) with interest thereaon at the rate set
forth ‘i the Note shall be payable by Martgagor immediately, upon demand,
and shall /bs secured hereby and by the Martgage and Loan Documents. Failure
t0 make Gush  payments within thirty (30) days of written demand shall
constitute un. event of default under the Mortgage permitting Mortgagee to
declare the enfive indebtedness due and payable.

14, The cavenarcs, canditions and warranties contained herein and the
powars granted hercuy shall run with the land, shall inure to the benefit of
and bingd all parties heritn and their respective successors and assigns, and
all lessees, subtenant” and assigne of same, and all occupants and

sudsequent owners of the Premlises and all subsequent holdors of the Note and
Mortgage.

15, Any provision of this rgieament which is unenforceable ar invalld - or
cantrary %o law, or the inclanion of which would affect the validity,
legality or enforcement of this Atsignment, shall be of na affect, and in
such case all the remaining terms and provisions of this Assignment shall
subsist and be fully effective accoruding . to the tenar of this Assignment the
same as though any such invalid partion fp»d never been included herein,

14, Notices to Mortgagor and to Mertgager chall be as provided in the

Mortgage. @®.

N R gag Eg
) IN WITNESS WHEREQOF, Mortgagor has gaused this (nstrument to be s and N
sealed as of the date first abnwf’; itten. (A

- L J// &N

ook / 4” Q.-.....-.(Seal) m

Dennxs Szymkow /// Borrouer <A

.::54&-.......(Seal)

-Barrower

STATE OF ILLINOIS..... 09K, .. ........County ss:

1.....999N.§¥5§§9W..............a Notary Public in and for said Louaty and

I1AK, HUSBAND & WIFE
state, do hereby certify that..?€@@{§.§%rv5?WIAK AND JANET SZYMKOWIAK,

LR NN NN RN NN NN NN N NN

S persnnally Known ko me to be the same person(s) whose
. name{s).......subscribed to the foregoing instrument, appearéd before me
this day in person, and acknowledged that.....he.....signed and delivered
the said instrument aS......+..Tree and voluntary act, Tor the uses and
purposes therein set farth,

Given under my hand and official seal, this..!??ﬂday Df..@ygggT.......

19...87...

My Commission expirest g-20-87

\,_‘,zyﬂ ,ﬁa;::_._ ———

Natary Public

-
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