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THIS INDENTURE WITNESSETH That the undersigned, Ophelia Griffin, a widow

of 1508 E. 71st Place , County of  Cook » State of Ninois,

hereafter referred w as “*Mortgagors’”, do hereby convey and warrant 1o

&l Beneficial Hlinois lnc. d/b/in BENEFICIAL MORTGAGE CO. OF ILLINOIS
(] BENEFICIAL [LLINOQIS INC,,

(The hox checked above identifies the Morigager} 4.75

a Detaware corporation qualified to do business in [llinois, having an office and place of business at 960@?. Cicero AVenue
. hercalter referred to as **Morigagee’, the {ollowing real property

situate in the County of Cook. , State of Llinvis, hereafter referred to as the *‘Property”’, te-wit:

Lot 18 in Block 1 in the Subdivision of John C. Shortall Trustee of the North 1/2
of the Northeast 1/4 of Section 26, Township 38 North, Range 14, East of the
Third Principal Meridian, in Cook Ceunty, Illinois

Commonly known as;/. 1508 E. 7lst Place ﬂ/?'a [ 8:’4644?3

cermanent Parcel No 20-26-203-008

Document prepared by: ~sudy Composono
9640 5. Cicero Avenue

Oal'lawn, I1 60453

TOGETHER with all the baildings and improvemenis now ar hereafier erected on the Property and all appurtenances, apparatus and

fixtures and the rents, issues and profits of the Property of svery name, nature and kind.

, 19 , exccuted by
.

['7 If this box is checked, this Mortgage is subject to a prior wartgage dated

Mortgagors to
as mortgagee, which prior mortgage secures payment of a promissory note in the principat smount of 8 .

That prier morigage was record:d on . 19 with the Register of Deeds of
County, lllinsis in Book o Mortgages at page

TO HAVE AND TO HOLD the Property anto Mortgagee forever, for the used ahd purposes herein set forth, free from all rights and
benefits ander the Homestead Exemption laws of the State of [Hinois, which Sighes and benefits Mortgagors do hereby release and

waive,

This Morigage is given to secure: (33 The payment of a certain Indebtedaess payab!e 1o the order of Mortgagee, evidenced by

Mungnﬁnrs' Brmnissnry note or Loan Agreement (Note/Agreement}y of even date “Wevevith e the Acinal Amount of Loan of
30,000.00 together with interest an wapaid balances of e Actual Amount of Loean at the rale set

s

forth in the Note/Agreement and, (2) any additiona) advances made hy Mortgagee (o Mortgeg)rs dr their suecessors in title, prior 1o
the cancelation of this Morigage, and the payment of uny subsequent NotefAgreement evidenein(e the same, in aceordance with the
terms thereof; provided, however, that this Mortgage shall not at any time seeure outstanding privnzipal abligations for more than two
hundred thousand dollars (3200,000.00) plus advabees that may be made for the protection of the selurity as herein contained.

It is the intention hereof 1o secure the payment of the il Indebiedness of Mortgagars o Morigagee wiani the limits preseribed
hercin whether the entire amownt shall have been advanced te Mortgagers at the date hercofl or at a Mol date or having been
advanced, shall have been paid in paet and future advances thereafter made. All such future advances so madeshall be liens and shall
be secured by this Mortgage equally and 1o the same extent as the amount originally advanced on the security of 1iis Mortgage, and it
is expressly agreed that all such future advanees shall be liens on the Property as ol the date hereol,

MORTCGAGORS' COVENANTS: The term “‘lndehtedness’™ shall include all sums owed or agreed to be paid to Mortgages by
Mortgagors or their suecessors in title, cither under the terms of the Note/Agreement as originally exceuted or as modified and
amended by any subsequent notefagreement, or snder e terms of this Mortguge or any suppleinent thereto. Mortgagors shall
(13 repay to Mortgagee the Indebiedness secured by this Monigage whether such sums shall have been paid or advanced at the date
hercof or ol any time hercafter; (2) pay when due all txes and nssessments levied against the Property or any part thereaf, and e
deliver receipts for such payments to Mortgagee proniptly upon demand; (3) keep the buildings and bmprovements situated &n the
Property continually insured against fire and such other hazards, i such gmonnt and with such carrier as Mortgagee shall approve,
with lass payable 1o Mortgager as its imterest may appeac; (4 not commil nor sufler any strip, waste, impairment or deterioration of all
or any part of the Property and maintain the Property in good condition and repair; (5) comply with all apphicable taws, erdinances,
rules and regulations of any nation, state or municipality, and neither to use nor w permit the Property to be used for any unlawful
purpose; (6) keep the mortgaged Properly free from licns supecior to the lien of this Mortgage, except as listed above, and pay when
due, any indebtedness which may be secured by a hien or charges on the Praperty superior to the lien of this Morgage; (7) not 10 sell or
convey the Property without the prior writien consenmt of Mortgagee; time being of the essenee of this Martgage and the
Note/Agreement; (B consider any waiver of any right or abligation under this Morigage or the Note/Agrecment as & waiver of the 1erms
of this Mortgage or of the Note/Agreemem, the {leni of this Mortgage remaining in full force and effect during any postponement or
extension of the lime of payment of all or part of the Indebledness; and (9) if vwnership of any part of the Property becomes vested in
a person or persons other than Murtgagors, deal without notice to Mortgugors with such successor or successors in inlerest with
reference to this Morigage and the Indebtedness in the same manner as with Mortgagors,

Bor 4 11-13-15-75, Ed. Nov. '86




If Morigagors fail 10 pay, when HN FF':Itgn 1hA|n!A>tt::es‘ in a:@apﬂ the 1erms of the Note'Agreement,
Hart 1 aitl bafancefo g eb s e i due ahd pavabie.

Morigagee, al its option, may
In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid halance of the Indebtedness

immediately due and payable.

Mortgugors herein expressly covenani and agree to pay and keep current the monthly instalments on anv prior morigage and to
prevent any default thereunder. Mortgagors [urther agree that should any default be made in the pavmem of any instalment of
principal or any interest on the prior mortgage, or should any suit be commenced or other action taken 1o foreclose the prior
mortgage, then the amount secured by this Mortgage shall hecome and be due and payable in full at any 1ime thereafter, at the option
of Mortgagee and in accordance with the Note/Agreement. Martgagee, at its option, may pay the scheduled monthly instalments an
the prior mortgage anrd, to the extent of the amount so paid, become subrogated to the rights of the mortigagee idemified on the prior
mortgage. All payments made on the prior mortgage by Morigagee shall bear interest at the Rate of Charge until paid in fulk

Upon the commencement of any foreclosure proceeding under this Morigage, sthe court in which such suit ix filed may at uny time,
cither hefore or after sale and without notice to Morigagors, appoint a receiver with power 1o manage, rent and calleet the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied 10ward the payment of the Indebledness ar any
deficiency decree, costs, taxes, insurance or other itemg necessary for the protection and preservation of the Property. including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall first be paid ouvt of the proceeds of such salc a
reasonable sum for plaintills attorney's fecs, and all expenses of advertising, selling and conveving the Property, all sums advanced for
court costs, any taxes o7 other liens or assessments, or litle cosls, masier's fees and costs of procuring or completing an absiract of tithe,
title guaranty policy.on. Tr rrens Certificate showing the complete title of the Property, including the foreclosure deeree and Centificate
of Sale; there shall next b paid the Indebtedness secured hereby, and finally the overptus, if any, shall be returned 1o Morigagors. The
purchaser at the sale shal’ have no duty 10 see to the application of the purchase maoney.

If Mortgagors voluntarily sheli sell or convey the Property, in whale or in part, or any interest in that Praperty or by some act ot means
divest themsclves of title o the/ Prhperty without obtaining the writtien consent of Morigagee, then Morigagee, at s option, may
declare the unpaid balance of the inieiredness immediately due and payable. This aption shall not apply if (1) the sale of the Property
is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale. has
executed a wrillen assumplion agreemesi conlaining terms preseribed by Morigagee including, if required. an increase in the rate of
interest pavable under the Note/Agreemen

If there be only one mortgagor, all plural woris herein referring to Morigagors shall be construed in the cingular.

IN WITNESS WHEREOF Mortgagors have here into ‘set their hands and seals this l4th  day of August L1987

5% x‘%-'ﬁw (Seal)
(Seal)
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COUNTY OF Cook
ACKNOWLEDGMENT

1, a Notary Publie, in and for the county in the siate aforesaid do hereby certify that OUzhelia Griffin, a widow
personally knowp(ny me to be the sume person whuoee

name 18 is'are subscribed 10 the foregoing instrumen apprared before me this day in pevedn ond acknowledped that she signed,
sealed and delivered the instrument as her own free and voluntary act for the uses and prepases therein set fortk, including the

release and waiver of the right of homestead.

Given under my hand and Notarial Seal this l4eh  guy of st 10 87
!/ \
A

Notary Public £

My commission expires May 17, 1985
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