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MORTGAGE 7

(Participation) 2 y

of The South Shore Bank
This mortgage made and entered into this 19th day of December‘fj 7084 So.°' Chicago

19 gg . by and between Eric Moore mgmm' i f

¢ hercinafter referrod to sy mortgagor) and
(hereinafter referred to as

South Shore Bank of Chicago
mortgagee), who inaintaing an office un?l place ur%ug\ngag [its

7054 5. Jaffery Blvd,, Chicago, Illinoils 60649

WITNESSETH, that for the consideration herelnafter stated, receipt of which Is hereby acknowledged, the mortgagor does hereby
mortgage, scll, grant, assign, and convey unto the mortgngee, his successors and assigns, all of the {ollowing deseribed property siuated

anit belng in the County of Cook
State of Illinois

Unit Number 1311-S in the Newport Condominium as belineated on the
Survey -t the following described Real Estate Block 1 in Chicago

Baach addition, being a subdivision of Lot A in Beach Hotel Company's
consolidecizn of certain tracts in fractional Sectiona 11 and 12.
Township 33 Jdorth, Range 14 East of the Third Principal Meridian
(axcapting Frori. said Block 1 that part thereof which lies Northeasterly
of a Line 40 ruot Southwesterly from and parallel to the Northeaaterly
Line of said Bluckj)-  (said parallel Line being the ARC of a Clircle

having a radius of 1568.16 Feet convex southwesterly), in Cook County,
Illinois which survzy is attached as exhlbit D to the declaration of
condominium recorded jia the office of the Recorder of Deeds of Cook
County, Illinois as Docurwnt Number 24730609 together with its undivided
percentage interest in the Cummon elements in Cook County, Illinois

TAX I.D. #29-12-100-003-1428 ¢

4800 S. Chicago Beach Drive, Cplicage, Illinois
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Together with and including sll buildings, all fixtures including but not limited to all plumbing, hosting, lighting, vontitating, refrigerating,
Incinerating, alr conditioning apparntus, and elevators (the mortgagor heraby declaring that it (s Intended that the Ite.ns herein enumerated.
shnlt be deemed to have been permanently installed as part of the realty), and all improvements now or hereatics @isting thereon; the
hereditements and appurtenances and /il other rights thereunto belonging, or in gnywise appertaining, and the revirsion and reversions,
remninder and remadnders, all rights of redemption, and the rents, issues, and profits of the above deseribed property (provided, however,
that the mortgagor shall be entitled to the possession of sald property and to collect and retain the rents, Issues, and profits until default
hereunder). To have and te hold the same unto the mortgagee and the suecessors in interest of the mortgngee forpver ip fee si e or
such ather estate, if any, as is stated herein, Mortzagor hiereby releases and walves a
vn~ yn¥er and By virtus of the homestead exemntion laws of the Stato of Illinois.

The morgagor covenants that he is lawfully seized and possessed of und has the right to sell and convey sald property; that the
same I8 free from all encuimbrances except as herelnabove reclied; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the ciaims of all persons whomsoever.

anty of December 19, 1986
This instrument Is given to secure th ent of a promissory note datedfTn the prine suma [ <00 ,signed by

in bohall of NINO'S, INC.
Fric Moore, President f
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Said promisdory nale meeNsQ- [ lncE\ l}glju-‘:s‘mkll-nnshQAQil muMn agency ol the United States of

Americu, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
113 CRR 101 I(dY . this instrament is (o be construed gind eaforced in aceordance with applicable Federnl law.

I The mortgagon covennnts nnd agrees as bidlows:
& Lo will praanptly pay the indebtedness evidencad by said promissory note at the times and in the manner thereln provided.

b He will pay all taxes, assessments, water rates, amd other governmental or municipsl charges, fines, or impositions, for
which provision has nol heen made hereinbefore, and will promptly deliver the official receipts therefor to the sald mortgagee,

¢. He will pay such expenses and fees as may be incurted In the protection and maintenance of said proporty, including the
fees af any attorney cmployed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreelosure
by mortgagee’s sale, or colirt proceedings, or in any other litigation ar proceeding alfecting sald property. Attarneys’ fees reasonably
incurred in any other way shalt he paid by the mortgagor.

. For better seenrity of the indebiedness hereby secured, upon the request of the mortgages, its successors or assigns, he
shall execute and deliver a supplemental mortgage or mortgages covering any additions, impravements, or betterments made 1o
the proporty herelnnbive described and all property ncgulred by it after the date hereol (all in form satisfetory to mortgagee).
Furthermorse, shonld mortgagor tail to cure any defiwult in the payment of 1 prior or inferlor encumbeanes on the property deseribed
by this instrument, morigngor herely prees to peeomit mortgages to care such detaualt, but mongagee is not abligntird to do so;
and such advor ey shalf beeome part afthe indebtedness gecured by this instrument, sublect to the same terms and condltinns, '

e. The right:- created by this conveyance shall remain in full force und elfect during any postponenient or extension of the
time of the paymeat of the indebtedness evidenced by sald promissory note or any part thereol secured hereby,

£ He will cont@aueaedy madotin bazard insarnaee, of such (ype or pes and in such amoums as the mortgages may from
time to time require on the improvemoents now or hereialler on sald property, and will pay promptly when due any premiums
thereat, Al insurance shallne Jarried in companies aeceptable 1o mortgagec und the policles and renewals thercof shall be held
by mortggngec and have attndned thereto loss payable clauses in fuvor of and in form acceptable to the mortgugee. In event of
loss, mortgagor will give imseaiate notice in writing te mortgagec, amd morigagee may make proof of loss if not made prompily
by mortgagor, and ench insoranee ompany concerned is hereby authorized and directed o make payment for such inss directly
to mortgagec instead of to mortgager aval mongagee jointty, and the insurance proceeds, or any part thereof, may be applicd by
mortgapee at Ha option either to the reduckan of the indebedness hereby secured or 1o the resturation or repair of the propery
tmnged or destroyed. o eveat of toreclosire of iy inortgage, or other transfor of Lide 1o sski property s extinguishment of
the indehtedoess secared hereby, all right, Stecand interest of the mortgagor inaaul to uny insurancoe poticles then in foree shall
pasis to the purchascer or mortgagee or, at the opdon of the mortgagee, may be surrendered for norefuned.,

& He will keep all hildings and other improvesasis on said property in good repair and condition; will permit, commit, or
suffer no waste, fupadrment, deterioration of sakd properyor any part thereol; in the event of filure of the mongagor to keepr-
the buililings on sald premises and those erected on said prenmiises, or improvements thereon, in guod repair, the mortgagee may
make such repairs as in its diseretion iU may deem necescarg for the proper preservation thereof, and the full amount of each
and overy such payment shall be imumedintely due und payat.tearad shodl e sceured by the len of thls mortguge. o

b He will not voluntarlly create or permit to be ereated againstche property suliject to this mortgage any Hen or ens inferior
ar superior to the lien of this mortguge without the written consent < 2ao mortgngec; and further, that he will keep and maintad
the same free from the claim of all persons supplying iabor or materials for-constructon of any and all buildings or lmprovements
now heing erected or to be erected on said protiises,

4 He will not rent or sssign any part of the rent of sald morgaged propesty’or demaolish, or remove, or substantinlly alter
uny bullding without the written consent of the mortgages. .

J AN awards of damages in connection with any condemnntion for pubtic use of o0 5dury to any of the property suhject to
thix mortgage are hereby assigned and shall be paid 1 morgages, who many apply the taneo payment of the instaliments lagt
due under sald note, and mortgagee s hereby authorized, in the nnme of the mortgagor, to eaecute and deliver valid acquitiances
thoreof andd to appenl from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable e

2. Defanlt in any of the covenuns or conditions of this instnument or of the note or loan agreement sec e hereby shall terminate
the mortgagor's right Lo possession, use, wl eijoyment of the property, at the option of the mortgagee or his 2s2'gos (it being agreed
that the mortgagor shall have auch right until default). Uponr any such defandt, the mortgagee shall become the owne! of all of the repus
wind profits aceruing after default ny security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of cofllecting such rents and profite. This instrument shall operate .y an assignment of any rentals on sald property to that extent.

SIA FORM 028 (11-856)
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