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MORTGAGE LOAN #00038517(0092)

THIS MORTGAGE (“Security Instrument”) is givan on  AUGUST 13,
1987 . The m?magor i
J. JESUS /ORTLZ

RITA ORPIZ, HUSBAND AND WIFE
MARIA L. ORTIZ. A SPINSTER

{"Barrowar”). This Secuslt, lnstrument is given to
WESTAMEPICA MORTGAGE COMPANY, A COLORADO CORPORATION

,which is organized and exlzin) under the laws ol
and whose address is 7SCC TAST UNION AVENUE, SULTE 500
DENVER . CO 80237

("Lendsr"). Borrowser owes Lander the pr'ncipal sum of
FIFTY EIGHT THOUSAND AND-00/100

Dollars {U.S. $ 58,000.00 ). I1n's debt is avidenced by Borrower's note dated the same data as this Security Instrument
“Nate"), which provides for monthly paymaents, with the full debt, if not paid earlier, due and payabloon ~ SEPTEMBER 1,

2017 .This Security Instrument secures to Lexde:: {a) the repayment of the debt evidenced by the Note, with interest, and all re-

ewals, extensions and madilications; {b) the payment-z( il olher sums, with interest, advanced under paragraph 7-10 protect the se-
curity of this Security instrument; ‘ang (¢) the performance of 8urrowes’s covanants and agreements under this Sacurity Intirument and
the Nate. For this purpose, Borrower does hereby martgage; ¢ rant and convey to Lender the following described property located in

COOK County, llinoit:

LOT THIRTY-THREE (33) IN CURRAN'S RESUBDIVIZZO4 OF LOTS ONE (1)

TO SEVENTEEN (17) INCLUSIVE I BLOCK NINE (9) 24P LOTS TWENTY-

FIVE (25) TO THIRTY-FIVE (35) INCLUSIVE AND LOTS ZPIRTY-SEVEN

{37) TO FORTY-EIGHT (4B8) INCLUSIVE IN BLOCK TEN (l0) IN CHICAGO

LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTH/ZAST QUARTER

{NE}) OF SECTION THIRTY-THREE (33), TOWNSHIP FORTY (/0) NORTH» RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N. CUOK :
COUNTY, ILLINOIS.

PIN - 13-33-215-025 79 Z’ ﬂ

which has the address of 2130 LEAMINGTON

CHICGAGO ("Property Address*);

[Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances, .
rents, royalties, mineval, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All '

replacemenis and addltions shall also be covarad by this Security Instrument, Al of the toregoing is referred to in this Security.

Instrument as the "Property.* -
BORROWER COVENANTS that Borrower is lawfully selsed of the sstate hereby conveyed and has the right to moﬂgag&:

grant and convey the Properly and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants and wﬁl

delend generally the title to the Propery against all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenanis with limited
variatiens by jurisdiction to constitute a uniform security instrument covaring reat proparty.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
MRO248/0M 4:PT Pege 10l 4
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tt Lender reqj\i‘red mortghtybi thsurarida as a condition of making the loan secured by this Security Instrument, Borrower shall
pay’ihe premiums required to-malmeltHy nsiidnce in effect until such lime as tha raquiremsnt for the insurance terminates In
accordance with Borrower's and Lender’s written agreement or applicable law.

8. tnapaction. Lender or its agent may make reasonable eniries upon and inspections ol tha Property. Lender shall give
Borrower notice at the time or prior 1o an inspection specifying reasonable cause for tha inspection,

9. Condemnation. The procesds of any award or claim for damages, direct or conssquantial, In conneaction with any
caondemnation or othar taking of any pan of the Property, or for conveyancs in lieu of condemnation, ara hereby assigned and shall be
paid 1o Londer.

In the event of a total taking of the Property, the proceads shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrowar. In the avent ol a partial taking of the Property, unless Botrower and Lander
otherwise agree in writing, the sums secured by this Security Instrumant shalt be reduced by the amounl of lhe procesds mulliplied by
the following fraction: {a) the total amount of the sums secured immediately belore the laking, divided by (b) the fair market valua of the
Proparty immediataly before the taking. Any balance shall be paid 1o Borrower.

If the Propeny is abandoned by Borrowar, or if, after nolice by Lender to Borrower that the condasmnor ollers to make an award
or settle a claim for damages, Borrower [ails to raspond to Lender within 30 days after the date the nofice is given, Lender is authorized
to collect and apply the proceeds, at iis oplion, either to restoration or repair of the Proparly or to the sums securad by this Security
Instrumaent, whelher ¢/ ot then due.

Unless Leidesand Borrower olherwise agrae in writing, any application ol proceeds to pringipal shall not extend or pastpone
tha due date of the man‘aly oayments relarrad to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mol Released; Farbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums srcurad by Lhis Security Instrument granted by Lender to any successor in interes! of Borrower shall not
oparate to reteasae the llability of tho original Borrower or Borrower's successors In interest. Lender shall not be required to commence
proceedings againsl any succas3o’ in.interest or refuse 1o exland time for payment or otherwise modily amertization of the sums
secured by this Securily Inatrumani by raason ol any demand made by the original Borrower or Borrower's successors in interest. Any
forhearanco by Lendar in exercising an»-ght or remedy shall not be a waiver ol ar preclude the exarcise of any right or remedy.

11. Successors and Assigns Puund; Joinit and Severai Liabiilly; Co-aigners, The covenants and agreements of this
Security Instrumant shall bind and benefit th~ rliccessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrowsr’s covenants and agreements shiall be-jnint and several. Any Borrower who co-signs this Sgcurity instrument but does not
execute the Note: (a) is co-signing Lhis Security (nstrument only to mortgage, grant and convey that Borrower's intargst In the Property
under the terms of this Security Instrument; (b) is nut sersonally obligated to pay the sums securad by this Sacurity Instrumert: and (c)
agrees that Lender and any other Borrower may agroa-ic, extend, modify, forbear or make any accommodations with regard to the
terms of this Security Insirumens or the Note without that Rrriwer's consaent.

12. Loan Charges. il the loan secured by this Sucurity Insirument is subject 1a a law which sets maximum loan charges, and
that law [s linally interpreted so that the intarest or othar loan che/ges collacted cr 1o be collacted in connaction with the loan axceed the
permittad limits, then: (a} any such loan charge shall be reducad by the amount necessary 1o reduce the charge 10 the parmitted limit;
and (b) any sums already collected from Borrower which exceeded ferritted fimits will be refunded to Borrower. Lender may choose to
make this relund by reducing the principal owed under the Note or by making a diract payment to Borrower. i a refund reduces
principal, the reduction will be treated as a partial prapaymant without any riepayment charge under the Nats.

13. Legisiation Atfecting Lender’'s Rights. It enacimant or exjiration of applicable laws has the effect of rendering any
provision ol tha Note or this Securily Instrument unenforceable according 1 i's tarms, Lender, at its option, may require immediate
payment in full ol all sums secured by this Security Instrumant and may invoke anv-iamedies permitted by paragraph 19. W Lendsr
axercises this oplion, Lender shall take the steps spacilied in the second paragraph )f pa.agraph 17,

14. Notices, Any nolice to Borrowar pravided for in this Securily Instrumeni /12! bae given by delivering it or by mailing it by
first class mail unless applicable law requires use of another mathod. The notice shall be 6 arted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 1o L.ender shat be given by rirs? class mail 1o Lender's address stated
herein or any other address Lender designates by notice to Borrower, Any notice provided lor4n this Security Instrument shail be
deamed lo have been given lo Berrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillly. This Security Instrument shall be governed by lederaiaw 2ad the law of the jurisdiction in
which the Property is located. In tha event that any provision or clause of this Sacurity Instrument or 11e Nle conflicts with applicable
law, such conflict shall nat affect other provisions of this Securily instrument or the Note which can be givaii £1est withoul the conllicting
provision. To this end the provisions of this Security Instrumant and the Note are declarad to be severable,

16. Borrower's Copy. Boriowar shall be given ona conlormed copy of the Note and of this Securlly (rstiument,

17. Transfer of the Property or a Beneliclat tnterest In Borrower. ! all or any part of the Propany ¢ any interast in it is
sold or transferred (or if a beneficial interes! in Borrower is sold or translerred and Barrower is not a natural persan) without Lender's
priar written consent, Lender may, at Its option, require immediate payment in full of all sums secured by this Sacurity Instrumant,
Howaver, this option shall not be exercised by Lender it exsrcise is prohibited by fedaral law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrowar nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date tha notice Is delivered or mailed within which Borrowsr must pay all sums secured by this Security instru-
ment. It Borrowar fails to pay these sums prior te the expiration of this period, Lender may invoke any remadias parmitted by this
Security Instrument without further notice or demand on Borrowor.

18. Borrower's Right to Relnatate. If Borrower meets certain conditions, Borrowar shali have the right to have anforcament
of this Security Instrument discontinued al any time prior to the earlier ol: {a) & days (or such other period as applicable law may
specify for reinsiatement) bafore sale of the Propery pursuant 1o any power of sale contained in this Security Instrument; or (b) entry of - ©
a Judgment enforcing this Security Instrument. Those conditions ara that Borrower: (a) pays Lander all sums which then would ba due -
unctar this Securlty Instrumaent and the Note had no acceleration occurrad; (b} curas any delauli of any other covenants or agraamentsf"

{¢) pays all expenses incurred in enfercing this Security lnstrument, including, but not limited to, reasonable atierneys’ fees; and (d
takes such action as Lender may reasonably require to assure thal the lien of this Securily Instrument, Lendar's rights in the Propang;;;
and Borrower's obfigation to pay the sums secured by this Security Inslrument shall continue unchanged. Upon reinslatement by, -
Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelsration had occurrads,
Howsvar, this right to relnstate shall not apply in the case of acceleration under paragraphs 13 or 17.

MACZ46/'OM 4:87 v Page 3ol 4
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