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THIS MORTGAGE (“Mortgage”) is made this 11TH day of __AUGUST
19 87 between Mortgagor' ROBERT A. COLE AND SUSAN S, COLE, HIS WIFE

(herein "Borrower’) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corperation orgarized and existing under the laws of the United States, whose nddress is One South Dearborn Street,
Chicago, Illincis 60203 (herein “Lender).

WHEREAS, Beireswer is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’)
of even date hereof, additisrally secured, if appropriante, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trusc bolding title to the property (“Security Agreement’), in the principal sum of ___

FIFTEEN UIOUSAND AND NO/100's: L L o - ——
($__15,000.00 V.S, dollars, (Borrower's “Credit Limit') or s0 much of such principal as may be ad-

vanced and outstanding, with inZerest thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance priiiumsg, and miscellaneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment priytaents of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premivwma and miscellaneous fees and churges for twenty (20) years; all such sums,
if not sooner paid, being due and payable rpproximately thirty (303 years from the date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon,
thu payment of all other sums, with interest tiiereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenanys, and agreements of the Borrower herein contained, and (h) the repay-
ment of any future advances, with interest thereon; made to Borrower hy Londer pursuant to paragraph 7 hereof, (such
advances purqunnt to paragruph 7 hereof of principnl miade afler the date hereof being referred to as “future advances’),
and {c) any "‘Loans” (advances of principal after the date hereot) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made afiar the date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hevesl): nnd (d) the performance of Borrower’s covenants and
agroements under this Mortgnge and the Agreement secured berzhy. For thia purpose, Borrower does horeby mortgage,
grant, convey and warrant {unless Borrower be an Wlinois land 1éuit, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locatzdin the County of COOK
and State of [llinois:

LOT 18 IN BLOCK 7 IN PLUM GROVE CREEK, PHASE 1, BEING A-SUBDIVISION IN THE i.i
SOUTHWEST 1/4 OF SECTION 27 AND THE NORTHWEST 1/4 OF SECLION 34, TOWNSHIP 42 b
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDILAN, ACCLRDING TO THE PLAT 1
THEREOF RECORDED SEPTEMBER 19, 1977 AS DOCUMENT 24111251, [N COOK COUNTY, [Py |
ILLINOIS. =}
CDOK!UU”f I IR 2!

SILFO Foa i (o A

1987 AUG 18 AN 10 S5 B745575¢

FQ§(>,ﬂfZ§

which has the uddreu of 2603 MILL CREEK. LANE . e e o (ntroot), _ROLELING MEADQWS .. .
{eity), ILLINOIS 6000A — I (uuntu nml zip cmlu) theroin "property address’);

Togother with nll the improvemonts now or heveafter erectod on tho property, and all vnsements, rights, appur
tonances, ronts, royaltios, mineoral, oil and gus rights snd profits, water righta and stock and all fixtures now or herouftor
a part of the property. All replacomonts and additionn shall also ho covored by this Mortguge. All of the foregoing is
referred to in this Mortgago nn the “property*

Borrower covenants thut Borrowor is Inwlully seizod of tho estato herehy convoyoed and hos the right to mortgage,
grant und convey the property and that the property is upencumbered, except for oncumbrances of rocord. Borrower,
unless Borrower is an [linois land trust, wirrants and will dofend gonerally the title to the proporty agatnst all claimes
and demnands, subject to any encumbrances of record.

Borrower ucknowledgos that thin Mortguge secures ann Agreemont that contains provistons altowing for chungen
in the intoresat rate, and that Lender may, prior to the muturity of the Agreement, roduce the Availnble Line of Credit
und/or require repaymuont of the tatal balunce autstanding undoer the Agroement.

Covenants. Borrower and Londor covennnt and agree as follows:

1. Paymont, Term, Rute, and Finance Charges

(A) Payment of Principal and Interest, Horvower shull promptly puy whon due the principal of and interest
accruet! on the indebtodness evidenced by the Agreomont, together with any Inte charges or other feea, churgos or
premiums imposed by the Agreemunt, the Security Agrecmoent, or by this Mortguye
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tB) Line of Credit IMN@FFt 110.»! Jn'A[l- (_']vu‘il [, @ \P%l Borrower will enjoy aceess
* to that Line of Credit during”tite Nest=fud hufidre nf onb e 1) Bl Crclvn @pgnall to Borrower's Account.

Fach Billing Cyele witl be approximately one month, tRBorrowees itial Billing Cyele muty be less than one montha
The Revolving Line of Credit Toem of the Agreoment s therefore approxinately Len cUO) yenrs lomy, Borrower aprees
to ropay the principal smount of the Loans andvioeed duriag the Revolving line of Credit “lerm of the Agreoement during
the twenty (20) years commencing al the close of the Revolving Line of Credit ‘Term. This repayment term in referved
to herein and in the Agreement as the Closed-Fnd Repayment Term. The total torm of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years.

(C) Agreed Periodic Payments, During the Revelving Line of Credit Term and for the one hundred twenty first
(121st) Billing Cycle, Borrower agrees to pay on or before the payment due date shown on cach periodic Billing State-
ment the Minimum Puyment Due for that Billing Cycle. The minimum payment due ia the sum of the following charges
accrued or incurred in the Billing Cycle: th Finance Charges; t2) premiums for Optional Credit Life and/or Disability
Insurance;(3) the Annual Fee; (4) all other fees and charges incarred pursuant to the Agreement except fees and chargues
charged to Borrower’s Account at the inception of the Agreement ns permitted by Paragraphs 114B) and (C) of the Agree-
ment; (5) principal necessary to reduce the Outatanding Balance of Borrower's account to Borrower’s Credit Limit; and
(6} any past due payments. The payment due date for cach Billing Cycle is approximately twoenty-five (261 days alter
the close of the Billing Cycle. During the Closed-end Repayment Term, Borvower agrees to pay on or before the payment
due date shown en cach Periodic Billing Statement s minimum paymoent due computed in the same way as obove, plus
1/240th of Borrower's initinl Closed-End Principal Balance (The Principal Balance Due from Borrower to Lender uat
the end of the Revelving Line of Credit Term).

(D) Interest uring the Revolving Line of Credit Term. Borrower agrees to pay interest (n “Finance Charge’”)
on the Outstanding Frincipal Balance of Borrower's Equity Source Account during the RHevolving Line of Credit Term
as determined by the Agreement.

The rate of interest {“Annual Percentage Rate’’) will be determined and will vary based upon a “Reference
Rate’" This Reference Hote shall be the prime rate of interest as published in the Moncey Rates Section of the Wall
Street Journal on the firsi Pasiness day of each month, regardless of when such rales were quoted by the Commereial
Banks to the Wall Street Jourrial. If uny such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A, the Referenci Rate, if necessary, will be adjusted to nhegate such inclusion. The Refuerence Rate is
defined by the Wall Street Journgtas the base rute on corporate loans at large U.S. Money Center Commercial Banks.
In the event more than vne Reference iute s published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply tunless theit toweat rate is due solely to nrnte quoted by Citibank, N.AL for such applicable
duy, in which event the next lowest raie sb21] applyt In the event such a Reference Rate censes to be published by
the Wall Street Journal, the Reference Rule shaill be the avernge of the quoted base rates on Corporate Loans at the
five largest National Banks in the United Statcs measured by total of assets, such measurement to be taken annually
on the last business day of each preceding calardar year. At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease {0 7,uite a base rate, Citicorp will select a comparable Reference Rate
outside its control and readily verifiable by Borrewsrs,

The Reference Rate so determined shall be effectizefor any Billing Cycle thut begins in that month. However,
the Reference Rate effective for Borrower's initinl Billiig Cycle shall be determined in one of two ways. I Borrower's
initial Billing Cycle Billing Date vecurs in the sume monthas the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the preceding month. If Borrower’s initial Billing Cycle Billing
Date occurs in the month after the effective date of this Agreemint, the Reference Rate shall be the one determined
on the first business day of the month in which the effective date of this Agreement occurs,

Borrower rite of interest C'Annunl Percentage Rate’™ @nell_be the Reference Rate plus o “Margin® of
ONE_AND. _3/4 percent 1+ 78 for the applicable Billing Cycle

Finance Charges will be assessed on a daily basis by npplying the Diily Periodic Rate (the ' Daily Poriodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided by 383) to the Daily Principal Balance on Bor-
rower's Equity Source Account for each day of the Billing Cyele in which tare is an Outatanding Principul Balance.

(E) Interest During the Closed-End Repayment Term. Borrower agresa o pay interest {(a Finance Charge)
during the Closed-End Term on the Outstanding Principal Balunce of Borrower'siiguity Source Acount which has not o
been paid beginning on the day ufter the Conversion Date and eontinuing until the fuli-Qutatanding Principal Balance ga
has been paid. Borrower's Outstanding Principal Baiunce ut the beginning of the Cles>d-Iind Repayment Term is that
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty Rinit (12180 Billing Cycele s the {3
Outstanding Principal Balance and is referred to herein as the “Initinl Closed-End Privciyed Bulance” If Borrower
has used Equity Source Account Checks thut have not been posted to Borrower's account s i the Conversion Date,
and those checks are subsequently paid by Lender, Borrower's Initinl Closed-End Principal betrace will be increased
on subsequent periedic Billing Statements to reflect such Louns,

The rate of interest (Annual Percentage Rate! during the Closed-End Repayment Teem will be determined and
wil] vary based upon the Reference Rate described in the Agreement and in Paragraph 1(I) hereof.

The “Current Reference Rate” is the muost recent Reference Rate available sixty (60 days prior to each "Chuange
Date", (defined below).

Ench day on which the interest rate effective during the Closed-End Repayment Term may chunge, and the first
duy of the Closed-End Repayment Tera, is a " Change Date”, Interest rate changes during the Closed-End Repayment
Term may occur on the first day of the Closed - End Repuyment Term and on the sume day of the month every twelve
(12) months thereafter.

The interest rate effective on the First Change Date will be the Current Reference Rate plus a margin of
Qﬂf_’_‘_ﬂp_lllburcunt A+ 78 On each succeeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Reference Rate, plua the Margin.

Each new interest rate will becone effective with ench Change Date, and will be reftected in the paymont duc
immediately after that Change Date.

2, Funds for Taxes nnd Insurnnce. Subject to applicable law ar to s written waiver by Lender, Borrower shall
puy to Lender on the duy periodie paymoents ave due under the Agreemaent until the Agreement is paid in full, o sum
(*funds’) equal to one-twellth of: G yearly taxes and assessments which may attain priority over this Mortgage;
(k) yoarly leasehold payments or ground rents on the property, if any; (©) yoarly huzard insurance premiums; and
(d) yearly mortgage insurance premiums, il any. Theso items are culled Vescrow itema” Londer mny ostimate the funds
due on the basis of current datn and reasonable estimates of future edserow itoms,
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The funds shall be hdld nNi@xF:Fnl}!pnui}:A&k:m@nP Mrud or gunranteed by a federal
or state agency (includin ndoM i nflor ¥ s atitRgen), K Hull apiply thy funds to pay the escrow

itema. Lender may not charge for holding and npplying the funds, analyzing the nccount or verifying the escrow items,

unless Lender pnys Borrower interest on the funds and applicable law pormits Lender to mnko such o charge. Borrower

and Lender may agree in wriling that interest shall bo paid on the funds. Unless an ngreement is made or applicable

Jaw requires intervat to be puid, Lender shull not be roquired to puy Borrower any interest or earnings on the funds, 1
Lender shall give to Borrower, without charge, an annuul accounting of the funds showing credits and debits to the
funds and the purpose tor which vach debit to Lthe funds was made. The funds are plodgoed as additional security for
the sums secured by this Morigage.

If the amount of the tunds held by Lender, togother with the future monthly payments of funds payable prior
to the due dates of the escrow items, shall oxeeed the amount required to pay the edacrow itoms when due, the excoss
shall be, at Borrower's option, vither promptly repaid to Borrowor or eredited to Borrower on monthly puyments of funds.
it the amount of the funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necossary to make up the deficiency in one or more payments as reguired by Lender

Upon payment in full of all sums securod by this Mortguge, Londor shinll pramptly refund to Borrower any funds
held by Lender. If under puragraph 20, tho property is sold or sequired by Lender, Lenduor shall apply, no later thun
immediately prior to the sale of the property or its acqguisition by Lender, any funds held by Lender sl the time of
application as a credit against the sums secured by this Mortgaye

The above and foregoing provisiona contained in this puragraph 2 relating Lo payment by Borrower to Lender
of funds in escrow shall be excused so long us Borrower is required on Lhe dute hereol, und continues aftor the date
hereof, to make corcoarable payment of funds in escrow to the holder of 1 Note secured by a mortgage or similar securi:
ty agreement or vhe property, which such mortgage or similuy security ngreement has priority over this mortgage,
Borrower agrees to grovide Lendor with proof of paymant of such funds in cscrow.

3. Application’ot Puyments. Unless applicable law provides otherwise, all pnyments received by Lender under
the Agreement and tiie wortgage shall be applied, first to the Finunce Charge stated in Borrower's oldest past due
periodic Billing Stateniect, ‘Tany, and then (during the Closed-End Repayment Term) te the fraction of the Initial Closed-
End Principal Balance due for #he same Periodic Billing Stutement. Payments will then be upplied similarly to Finance
Charges and the fraction of the/tnitial Closed-End Principal Balance due on the next oldest past due statement, and
then to successive past due stateironts, until all past due Finnnce Charges and the fraction of the Initial Closed-End
Principal Balance due are fully paid -The balance of Borrower's payments will next be applied to the amounts stated
due on the current periodic Billing S.stement in the following order: (1) insurance premiums billed and pnst due;
(2) any Annual Fee which is due and payabls: (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed byt not past due; (5) insurance premiums billed but not yet past due as of tho
current statement; and (6) panyment of unp Ountstanding Principal Balance. Any balance of payment. will be applied
to payment of all Finance Chargos which acorve afler the Periedic Billing Statument date and prior to the date pay-
rmant was received by Lender. Any remaining amdéuri il ereate a eredit balance. Charges incarred pursuant to paragraph
7 hereol will be treated as Finance Charges for povposes of application of payments only.

4. Charges; Liens. Borrower shall pay all taxes, sovessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage anc leasehold pnyments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragrapit2, or if not paid in that manner, Borrower shall pay them
nn time directly to the person owed payments. Borrower skl promptly furnish to Lendoer all notices of amounts to
be paid under this paragraph. If Borrower makes these payracita directly, Borrower shall promptly furnish te Lender
recaipts avidencing the payments,

5. Hezard Insurance. Borrower shull keep the improvemercs now existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “extzaded coverage’ und nny other hazards for which
Lender requires insurance. This insurance shall be maintained in the’amounts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall he nceeptable ta Lender nnd shel include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the in-
surance carrier and Lender. Lender may make proof of luss if not made promptly vy Borrower. @

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali B applied to restoration or =}
repair of the property damages, if the restoration or repair is economically feasible and Lo nder's securily is not less.
ened. If the restoration or reapir is not economically feasible or Lender's security would Ye leasaned, the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, wich/any excess paid to Bor- b
rower. If Borrower abandons the property. or does not answer within thirty (30) days a notic¢ {tom Lender that the
insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds. (Lehder may use the
proceeds Lo repair or restore the property or to pay sums secured by this Mortgaye, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in parngraphs 1 and 2 or change the amount of the payments.
If under parugraph 20, the property is acquired by Lender, Borrower's right to any insurance policies and proceeds
rosulling rrom dumage to the property prior to thoe ncquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damuge or substan-
tinlly change the property, aliow the property to deteriorate or commit waste, Il this Mortgage is on a leaschold, Bor-
rower ahall comply with the provisions of the lease, und if Borrower acquires fee titlo to the property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.
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UNOFFICIAL COPY

- EQUITY SOURCE CITICORPO SAVINGS'
A CCOUN T Corposate Othice

0 D
Initial Reduced Rate Rider e e saa0
444 091 8063 Teisphone (1 312) 977-6000

This Initiul Reduced Rate Ridor is made this . 1T tay of
AUGUST 1987 and is incorporuted into und shall be deomod to amend and supplement the

Mortgage, Deed of Truse or Security Deed (the *Seeurity [natrument”) of the same date given by the undersigned (the
"Horrower'') to socure Borresver's Equity Source Account Agrooment with Citicorp Savingw of llinols, A Federal
Savings and Loan Asscciation{the “'Lender") of the sume dute and covering Lhu property deseribed in the Security

Instrument and located at:

LOT 18 IN BLOCK 7 IN PLUM GRCVE CREEK, PHASE 1, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 27 AND!TH{, NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 19, 1977 @S POCUMENT 24111251, IN COOK COUNTY,

ILLINOIS.

l
Notwithstanding thy provisions of puragraph ¥ of the Seevrity Instrament, for tho First Seven Billing Cyclos only,

during the Revolving Line of Credit Torm, the Margin shidl be zece percent {00), Far the remainder of the Revalving
Line of Credit Term the Margin providod in paragraph 2(1) of the Seeurity Instrument shall apply, and will be effee-

tive for Loans requosted thoreafter and for the then outstanding Princigalifnlance in Borrower's Account.

By signing bolow, Borrower necepts and agrees to the terms and provisians <optuined in this Initinl Reduced Hate

Rider.

7( W d @0&- (EEAL)

Borrower  ROBERT A. COL

b L LKL (SKAL)

Borr

FORM 4104 EQUITY SOUACE ACTUONAT e b RE X CED AT iR




g JINQEEICIAL.CORY...
. (&%) The occurrence of ¢ of the Wil eveln WY conkedd ul i by Bérrower under this Mortgage:

. (D) failure to pay when due any sum of money duc under the Agreement or pursuant to this Mortgage, or the Security

« Agreement,; (2) failure to perform, keep ar ohserve any Lterm, provisions, conditions, covenant, warranty or representa-

- tion contained in the Agreement, the Mortgage, or in the Seeurity Agreement which is required to be performed, kept
or observed by Borrower: (3) occurrence of o default or an event of default under any agreement, instrument, or docu-
ment before, now or at oy time hereafter delivered by or on Borrower’s behnlf 1o Lender; t4) oceurrence of o defuult
or un event of defuult under nny agreement, instrument or document before, now or nt any time hereaflor delivered
to Lender by any guarantor of Borrower's obligations under the Agreement, the Movtgage, or the Sceurity Agreament;
{8) if the property that 13 the subject of this Mortgage, or the bencticinl interost in any land trust holding title to that
property, is attached, seized, subject to n writ of distress warrant, or is levied upon or becomen subject to any lien or
comes within possession of any receiver, trustes, custodinn or nssignee for bepefit of creditors, or il such property or
benoticial interest is encumbered or suflers such an encambrance or elaim of fien fexcopt such encumbrances that are
expresaly subordinnto to this Movigage); (6) the filing of any potition under any Section or Chapter of the Bankruptey
Reform Act of 1978 or uny similar law by Borvower or against Borrower and such petition i not dismissed within 30
days, or if Borrower shall be declarved incompetoent, or if a conservatar shall be appointed for any or all of Borrower's
assets, including the preperty; (7) Borrower defaults in, or an netion i filed alleging o default in any other obligation
of Borrower to creditors other than Lender; (8) Lender receives nctual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreemoent, Maortgage, the Security Agreemoent, or in
Borrower's application for the Agreement.

(b) If Borrower s in detault under the Agreement or this Mortguge, Londer may requive Borrower to pay imme-
diately the principal.balance outstanding, any and all interest Borrower may owe on that amount, together with all
other feas, costs or prozaiums charged to Borrower's account. The principal balnnce outstunding undoer tho Agreement
afler default shall eontinue to accrue interest until paid at the rate provided for in the Agreement aa if no defrult
had occurred.

19. Transfer of the Pesperty, If all or any part of the property, or an interest therein is Rolid or transforred by
boerrowor or if the beneficial inezest ar any part thereof in any land trust halding title to the propoerty is assigned,
aold or tranaferred, or if the Borrovior or Lhe title holding trast enters into Articles of Agreement tor Doed or any agreoe-
mont for inatallmoent sale ol the prozarty ar the benefleinl interost in the title holding land trust, without Lendor's
prior written consont, excluding (w) the crention of o purchare money seeurity interest for hounchold nppliances,
{b) n transfer by devise, doscont or hy operation of lanw upon the death of n joint tenant, or (e} the grant of any leasohold
intureat of three (3) years or leas not conteininzan optien to purchude, Lendor may, ot Lender’s option, declare nll sums
secured by this Mortgage to be immediately due and payublo,

20, Acceleration; Remedies, Londer shall ssive notice ta Borvrower prior to aecelorntion fullowing Borrowor’s breach
of any covenant or agrooment in thia Mortgagu (bt not prior to accoleration under subparngraphns 18(u), (8), (8} or (R)
or puragraph 19 unless applicable luw provides ol he wise). The notico shnll spucity: (a) the default; (b the nction re-
quired to cure tho dofault; (¢) a diute, not less than Z2=dnys from the date the notice is given to Horrower, by which
the default must be cured; and (d) that failure to curo thocdefauit on or bofore the dote specified in the notice may
result in accoleration of the sums socured by this Mortga g, foroclosure by judicial proceeding nnd sile of the property.
The notice shidl further inform Borrower of the right o veinitinte aller aecelerintion nnd the right to assert in the
toreclosure procoeding the nonexistence of o defuuit or nny et dofonso of Boerower ta neceleeation and foreclosure.
If the dofoult s vt cured on or hefore the doto specifiod in thodstice, Lender at its option muay require immodinde
paymont in full of all sumn secured by thisa Mortgage without farthes demand and may foroclons this Mortgnge by
judicinl procecding. Londer shall boe ontitled to eolleet ndl expensos iievrred in pursuing the romedion provided in this
paragraph 20, including, but not limitod to, ronsonable nttornoya’ fosz nnd coats of title vvidenco.

21. Lender in Possesslon, Upon accelerntion under parngraph 20 4r abandanment of the properly and at any
time prior to the expiration of nny poriod of redemption following judicial sniy Losder tin person, by agoent or by judicially
appointed recoivor) shall bo ontitled to entor upon, take possession of and musrQy the property and to collect the renta
of the property including those past due. Any renta collocted by Londor or the reecizorshall bo applied first to puymont
of the costs of manugoment of the property ind colloetion of rents, including, but not Yisited to, roceiver's foes, promivims
on receiver's bonds and reasonablo wttorneyd’ fees, and then ta tho sums secured by thin Mortgage.

22. Release. Upon payment of all sunw secured by this Mortgnge, Lender shnll ielense this Mortgnge without
churge to Borrower, Lendoer shall pay any recordation costa,

23. Walver of Homestead, Borrower waives all right of hamestead oxemption in Cheprapoerty,

24, Trustee Exculpation, 1T this Maortguge is oxecutad by an Hlinois land trant, trustee/eyieates thin Mortgage
as truatee as aforesaid, in the exercise of the power and nuthority conforred upon and vosted in' it e such trustoe, end
it in expresuly underntood and agreed by the Lender horeln and by every person now or heroafte: cistming nny right
or security hereunder that nothing contained horoin or in the Agroomont socured by this Mortgage (helt be construed
as creating any tiability on the trustee personally to pay snid Agrooment or uny intorest that may acerue thereon,
or nny indobtedness accruing herounduer or to porform any covenanta cither vxpress ar impliod horein vontainod, all
such liability, If any, being oxprossty walved, mud that any recovery on this Mortgage and the Agreement secured hereby
shall be solely agninst and out of the property herehy conveyod by onforcoment of the provisions hureo! and of snid
Agreement, but this walver shall in no way affect tho porsenal linbility of nny individual co-mnker or guarantor of

said Agreoment.

FORM 399w  PaOM &
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