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MORTGAGE 246674-1

THIS MORTGAGE (“Security Instrument’)isgivenon AUGUST 14 .
1987 Themorgagoris MILTAN J. BADALFOOSH AND ANGELINE BADALFOOSH, HUSBAND AND

WIFE

(" Borrower™). This Sceurily Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCI&VLON OF ILLINOIS '
which is organized and ¢xizing under the lawsof PHE UNITED STATES OF AMERICA .and whoseaddressis

4242 NORTH HARLEH4

NORRIDGE, ILLINC(# 6 60634 {"Lender"").
Borrower owes Lender the principal sum of

FIFTY THOUSAND ANL NOZ100

Doliars (U.S. § 50,000.00 }. This debt is evidenced by Barrower's note

dated the same dale as this Securily Instrurmrent '“Note™), which provides for monthly payments, with the full debt, if not

paid carlier, due and payableon SEPTEMRXFR. .1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dcot :videnced by the Nole, with interest, and ull renewals, extensions and

maodifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bor/ower's covenanis and agreements under this Sceurily Instrument and
the Note. For this purpose, Borrawer docs hereby morigage, grunt and convey to Lender the following described property

located in COOK County, lllinois:
LOT 20 AND THE EAST 6 FEET OF LO1T 71 IN B. R. DE YOUNG'S SUBDIVISION
OF THE SOUTH 953.75 FEET OF LOT 3 I /COUNTY CLERKS DIVISION OF THAT
PART OF THE SOUTH EAST 1/4 OF SECTICON 22, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN . LYING SOUTH OF THE MILWAUKEE

AVENUE, IN COOK COUNTY, ILLINOCIS.

LGLSSYLR

. M
13-22-432-012 pLL HJG %’

which has the addressof 4129 WEST SCHOOL CHICAGO

{Strewt] 1Cuy]

Hlinois 60641 {"Property Address”);
[2ip Coce)

TOGETHER WiTH nll the improvements now ar hercafter evected on the properiy, nnd ali easements, rights,
appurienances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stoek and all fixtures now or
hereulter o purt of the property. All replacements and additions shalt abso be covered by this Security [nstrument. Allof the
foregong is referred to in this Securtty [nstrument as the "Property.”

BURROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right Lo
mortgage, gram snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts nnd will defend generally the title (o the Property aguinst all cluims and demunds, subject to uny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS —~Singie  Famdy—FRMAA  FHAMC UNFORM INSTRUMENT forme 3814 12/83
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UNIFORM COVENANTS  Borrower und Lender covenimt and agrite asTullows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniid the Note s paid in full, o sum C"Funds™) equal to
one-twellth af: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (h) yearly
leaschold paymenis or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow itlems.” Lender may estsmate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to moake such o charge. Borrower and
Lender miay agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Horrower any interest or carmngs ot the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Futids and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amounlt required to pay the escrow items when due, 1he excess shall be,
at Borrower's ontion, either promptly repaid to Borrower or credited 1o Borrower on monthly puyments of Funds. If the
amount of the “unds held by Lender is not sufficient 10 pay the escrow itlems when due, Borrower shall pay 10 Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon pavine=t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Le:der. If under paragraph 19 the Property is seld or acquired by Lender, Lender shall apply, no fater
than immediately prir« ti) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credit ugrlast the sums securcd by this Security Instrument.

3. Application ov Farments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beapraesd: first, to lute charges due under the Note: second, 10 prepayment charges due under the
Note; third, to amounis payatle apder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. UGrrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligationsinine manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owid mayment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borro ver inakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation secu-ed by the lien in a manner scceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tixclien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any p==t of the Property; or (¢} secures from the holder of the lien an
agreemeni satisfactory to Lender subardinating the lien o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priovity 2ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or tad ¢ one or more of the actions set forth above within 10 days
of the giving of natice.

8. Hazard Insurance. Borrower shall keep the improvéricats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 1erm "extented coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcun.s and for the periods that Lender requires. The
insurance carrier providing the insurance shalt be chosen by Borrew ¢ subiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and s%all include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs: Torrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe: siiei! give prompt notice to the insurance
carrier and Lender. Lender inay make prool of Joss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snifl be npplied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lendat’sisecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with an’ exc¢ass paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice lrom Lender tier/(bie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracesdsiio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 5002y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal tha'l not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount or the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies and proceeds resutting
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property to deteriornic or commit waste. I this Security Insirument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance, If Barrawer fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, prohate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary o profeet the value of the Property and Lender's rights
in the Property. Lender's uctions may include paying nny sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasanable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pacagraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parngraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of puyment, these amounts shall bear interest from
the date of disbursement ut the Note rate wnd shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment.
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Assignment of Rents

THIS 1.4 FAMILY RIDER is mude thix l4TH duy of AUGUST .19 87
und is incorporated intw and shall be deemed 10 amend und supplement the Mortgage, Peed of Trust or Security Deed
(the “Sccurity Instrument’™) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Nate o

THE TALMAN HOME FEDERAL SAVINGS AND LCAN ASSOCIATION (the "Lender™)
of the same date and covering the property deseribed in the Sceurity lnstrument und locsied QF ILLINOIS

4129 WEST SCHOOL, CHICAGO, IIﬁ,LINOIS 60641

roperty Address)
13-22~432-012

14 FAMILY COVENANTS. In addition to the covenants and agreements nule in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the chunge. Borrower shail comply
with all luws, ondinances, regulations and requirements of any govemmental body applivable to the Property.

B. SUBORDIHATE LIENS. Except as permitied by federat law, Borrower shall not allow any lien inferior to the
Security Instrument t4-be perfecied uguinst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance uguinst rent toss in addition to the other hazards
for which insurance is riquired by Uniform Covenunt §.

D. “BORROWER'S RIGi(T.TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Eender's request, Borrower shall assign to Lender all leases of the Property
und all security deposits made in Soanection with leases of the Property. Upon the assignment. Lender shall have the
right 10 modify, extend or terminate the cxisting leases and to exccute new leases, in Lender's sole discretion. As used in
this paragruph E, the wond *“lease’” shadl sicun “sublease™ if the Security Instrument is on o leasehold,

F. ASSIGNMENT OF RENTS. Borrowre unvonditionally assigns and teunsfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the reats to Lender o Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in 1hi: Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benciic of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securily only.

If Lender gives notice of breach to Borrower: (i) all refils noceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Propenty. and (iii) each renunt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the teriant.

Borrower has not executed sny prior assignment of the rents ard has not and will nol perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintzinihe Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may ac, so at any time there is 4 breach. Any
application of rents shall not cure or waive any default or invalidate any otber righit or remedy of Lender. This assign-
ment of rents of the Property shall ierminate when the debt secured by the Sevority Instrument is paid in full.

G. CROSS-DEFAULT PROVISION., Borrower's default or breach under any not Gr/agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any” 5i the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in.ti’s 1-4 Family Rider.

< ~

. {Seal)
MILTAN J. BADALFOOSH -Borrower

‘_&Ziwéw/h (Seal)
ANGELINE BADALFOOSMHIS WIFE -Borrower

(Seal)
-Borrowes

{Seal)
-Borrower

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4901 WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60641

ATTN: CHRIS JASKULSKI

MULTISTATE +-4 FAMILY NOIA - Pansie Mae/Preddie Mas Unilerm instrument

‘87 '
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