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"ORTGAGE 4540-0

THIS MORTCAGE made August 12 , 1987, by and hetween US
Ameribanc/Elk Grove duly authorized to accept and execute trusts
in the State of Illinols, not personally, but as Trustee under
the provisions of a deed or deeds in trust, duly recorded and
delivered to sald corporation in pursuance of a Trust Agreement
dated March 23, 1978, and known as Trust No. 1493 {the
“Mortgagor"), and US Ameribanc/Elk Grove, an Illinois banking
corporation {the "Mortgagee"),

WITNESSETH:

1560G
06/24/87

THAT, WHEWEAS, Mortgagor has concurrently herewith executed
and delivered & mirtgage note bearing even date herewith (the
"Note") in the principal sum of Three Hundred Sixty Thousand
Doilars ($360,000.00), made payable to Mortgagee, i{n and by
which Note Mortgagor-rtomises to pay out of the assets of the
truat estate held under/the Trust Agreement the principal aum
and interest thereon at thke rate and in installments as provided
in the Note, All of said-principal and interest are made
payable at such place as the linlder or holders of the Note (the
"Holders") may, from time to :zims, in writing appoint, and in
absence of such appointment, thean at the office of Mortgagee in

Flk Grove Village, Tllinois,

@

NOW, THERFFORF, Mortgagor, in cous.deration of said debt and n)}

to secure the payment of bhoth principat and interest thereof, in b
accordance with the terms and provisions o2 the Note and in ¢l
accordance with the terms, provisions and limitations of thin ¢l
moctgage, and to secure the performance of tha covenants and :1
agreements herein and in the Note contained, tu %e performed by ‘3

Mortgagor, doesg by these presents MORTGAGE, GRANI, RFMISE,
RELEASF, ALIEN and CONVEY unto Mortaagee, its successors and
assigns, the real estate described in fxhibit A attached heroto
and made a part hereof and all of ilts estate, right, tilie and
interest therein, situate, lying and being in Arlington Heights,
County of Cook, and State of Tllinois which, with the prcperzty
hereinafter described, {s referred to as the "premises,"”

TOCRTHER with all {mprovements, tenements, easements,
fixtures, and appurtenances thereto pertaining or belonging, and
all rents, {ssues and profits thereof for so lonqg and during all
such times as Morktgagor may be entitled thereto (which are
pledged primarily and on a parlty with said real estate and not
secondarlly), and including but not limited to all shades,
awnings, venetian blinds, screens, ascreen doors, storm doors
and windows, stoves and ranges, curtain fixtures, partitions,
attached floor covering, now or herecafter therein or thereon
and all fixtures, apparatus, equipment or articles
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now or hereafter therein or thereon used to supply heat, gas,
air cooling, air conditioning, water, light, power, sanitation,
sprinkler protection, waste removal, refrigeration (whether
single units or centrally controlled), and ventilation,
including (without restricting the foregaing), all other
fixtures, apparatus, equipment, furniture, furnishings, and
articles used or useful {n connection with the operation of a
building now or hereafter located upon said premises, it being
understood that the enumeration of any specific articles of
property shall in nowise result in or be held to exclude any
items of property not specifically mentioned. All of the land,
egtate and property hereinabove described, real, personal and
mixed, whother affixed or annexed or not (except where otherwise
hereinanove specified) and all rights hereby conveyed and
mortgaged &re intended so to he as a unit and are hereby
understood, igreed and declared to form a part and parcel of the
real estate anc to be appropriated to the use of the real
estate, and shall for the purpose of this mortgage be deemed to
be real estate and conveyed and mortgaged hereby, As to any of
the property aforesaid which (notwithstanding the aforesaid
declaration and agreeircat) does not so form a part and parcel of
the real estate, this mocrtgage is hereby deemed to be, as well,
a Securlty Agreement unacr-the Uniform Commercial Code for the
purpose of creating hereby-e security interest in such property,
which Mortgagor hereby grants to Mortgagee as Secured Party (as
said term is defined in the Unifsiom Commercilal Code), securing
said indebtedness and obligations,

TO HAVE AND TO HOLD the premise¢ iunto the said Mortgagee,
its successors and assigns, forever, fer the purposes and uses
herein set forth,

IT IS PURTHER UNDERSTOON AND AGREED THAT:

Maintenance, Repalir and Restoration of Improvemercs,
payment of Prior Llens, Etc,

-

1. Mortgagor shall (a) promptly repair, restore or rehuild
any buildings or improvements now or hereafter on the prenises
which may become damaged or be degtroyed; (b) keep the premises
in good rcondition and repair, without waste, and free of
mechanics' liens or other liens or claims for llen not expreoasly
subordinated to the lien hereof; (¢) pay when due any
indebtednesgs which may be secured hy a lien or charge on the
premises on a pacity with or superior to the lien hereof and
comply with all requirements of all loan documents evidencing or
securing such indebtedness, and upon request, exhibit
satisfactory evidence of the dlscharge of such prior lien to
Mortgagee; (d) complete within a reasonable time any building or
buildings or any improvements now or at any time In the process
of erection upon the premises; (e) comply with all requirements
of law, municipal ordinances, or restrictions of record with
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regpect to the premises and the use thereof; (f) make no
material alterations {n the premises except as required by law
or municipal ordinance; (g) suffer or perm{t no change in the
general nature of the occupancy of the premises, without
Mortgagee's written consent; (h) initiate or acquiesce {n no
zoning variation or reclassification, without Mortgagee's prior
written consent; (i) pay each item of indebtedness secured by
thia mortgage when due according to the terms hereof or of the
Note,

Payment of Taxes

2. Mortgagor shall pay before any penalty attaches all
general tuxes, and shall pay special taxes, special assessments,
water chatces, sewer service charges, and other charges against
the premises when due, and shall, upon written request, furnish
to Mortgagee duplicate receipts therefor. To prevent default
hereunder Mortgezgor shall pay in full under protest, in the
manner provided L)y statute, any tax or assessment which
Mortgagor may desire to contest.

Tax Deposgits

3. Mortgagor covenanls and agrees to deposit at such place
as Mortgagee may from time o Yime in writing appoint, and in
the absence of such appointment, then at the office of Mortgagee
on the fifteenth day of each morth hereafter until the
indebtedness secured by this morvguace is fully paid, a sum equal

to one-twelfth of the last total arruazl taxes and assessments
for the last ascertainable year (general and special) on said
premises (unless said taxes are based upcn assessments which
exclude the improvements or any part the.eof now constructed, or
to be constructed, in which event the amourt of such deposits
shall be based upon Mortgagee's reasonable eccimate as to the
amount of taxes and assessments to be levied and-2ssesged!,
Mortgagor, concurrently with the assignment of this mortgage,
will also deposit with Mortgagee an amount, based upon the taxes
and assegsments so ascertainable or so estimated by Marigagee,
as the case may be, for taxes and assessments on said pienises,
on the accrual basis, for the period from January 1, sucresding
the year for which all taxes and assegsments have been paid, to
and including the date of the first deposit in this Section
hereinabove mentioned. Such deposits are to he held in a
segregated tax escrow account which bears interest at
Mortgagee's passhook savings rate and are to be used for the
payment of taxes and assessments (general and special) on the
premises next due and payable when they become due, If the
funds so deposited are insufficient to pay any such taxes or
asgessments (general and speclal) for any year when the same
shall became due and payable, Mortgagor shall within ten (10}
days after receipt of written demand therefor, deposit such
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additional funds as may be necessary to pay such taxes and
assessments (general and special) in full, T1f the funds so

deposaited exceed the amount required to pay such taxes and
asgsessments (general and special) for any year, the excess
shall be applied on a subsequent deposit or deposits,

Insurance

4, Mortgagor shall procure and maintain the following
insurance coverade with respect to the premises:

(a) All buildings and improvements now or hereafter
situates on the premises lnsured against loas or damage by
fire, torrado, windstorm and extended coverage perils and such
other hazacds as may reasonably be required by Mortqagee
(including, wi thout limitation on the generality of the
foregolng, war damage insurance in the opinion of Mortgagee
such protection 15 neceasary and is available from an agency of
the United States of America) in an amount which 18 the greater
of the principal amecunt of the loan secured hereby or nlnety
percent (90%) of the replacement value of the buildinga and
improvements constituting the premises or, in such greater
amount as may hecome necaszary to prevent the application of
any provision in such insuiznce policy relating to coinsurance;

(b) Liahility Lnsurance with such limits for personal
injury and death and property damage aa Mortgagee may require;

{¢) Flood inaurance in an amount satisfactory to
Mortgagee If the premises should ever he included {n a apecial
flood hazard area as designated by the/Federal Insurance
Administration; and

{d) Loss of rental insurance in an anount equal to
tha Full value of twelve (12) months' rent undzr-leases in
effect, from time to time, for the lease of any space in the
premiges,

All policies of insurance to be furnished hereundec¢ zhall
be in forms, companlies and amounts satisfactory to Mortyrqee,
with mortgagee clauses attached to all policies in favor ol and
in form satisfactory to Mortgagee, including a provision
requiring that the coverage evidenced thereby shall not be
terminated or materially modified without ten (10) days' prior
written notice to Mortgagee, Mortgagor shall deliver all
policies, including additional and renewal policies, together
with evidence of payment of premiums thereon, to Mortgagee, and
in the case of insurance ahout to explire, shall deliver renewal
policies not less than thirty (30) days prior to their
respective dates of expiration,
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Mortgagee's Interest in and Use of Deposits

5. In the event of a default in any of the provisicns
contained in this mortgage or in the Note, Mortgagee may at its
option, without being required to do s0, apply any moneys at
the time on deposit pursuant to any provision of this mortgage,
as any one or more of the same may h2 applicable, on any of
Mortgagor's abligations herein or in the Note contained, in
such order and manner as Mortgayee may elect, When the
indebtedness secured hereby has been fully paid, any remaining
deposits shall be paid to Mortgagor or to the then owner or
owners of the premises, Such deposits are hereby pledged as
additionst security for the indebtedness hereundet and shall be
held to bt .rrevocably applied by the depositary for the
purposes feo? which made hereunder and shall not be subject ko
the direction cr control of Mortgagor; provided, however, that
neither Mortgagez nor sald depositary shall be liable for any
failure to apply ru the payment of taxes and assessments or
{nsurance premiums any amount so deposited unless Mortgagor,
while not in default liereunder, shall have requested salid
depositary in writing to nake appllcation of such funds to the
payment of the particulac-taxes or asseasments or the payment
of the particular insurance premiums as the case may be for
payment of which they were dsnosited, accompanied by the bills
for such taxes and assessments oo insurance premiums,

Adjustment of Losses with Tnsurer and
Application of Proceeds of Insurance

6. In case of loss or damage by fire or other casualty,
Mortgagor may settle and adjust any claim under insurance
policies which insure against such risks so lung as: (a) each
lease on the Premises 18 {n full force and efiect, and each
tenant thereunder is not in default, and such loss or damage
shall not result in the termination or cancellati.on of any of
those leases or give any tenant thereunder the right to
terminate or cancel itg lease; (b) no lnsurer denies/ liability
as to any insured or claims any right of participation ia.any
of the Mortgagee's security; and (c¢) this Mortgage {8 not in
default; then such insurance proceeds, after deducting
therefrom any expensea Incurred by Mortqgagee in the collection
thereof, shall be made availabhle by the Mortgagee for the
repair, rebuilding or restoration of the building{s) and other
improvement(8) on the Premises. If Mortyagor is then in
default, Mortgagee 18 authorized to settle and adjust any claim
and such insurance proceeda may, at the option of the
Mortgagee, be: (a} applied in reduction of the Indebtedness,
whether due or not; or (b} held by the Mortgagee and used to
pay for the cost of the repalr, rebuilding or restoration of
the bullding(s) and other improvement(s) on the Premises, 'n
any even:, the building({s) and other improvement({s) shall be so
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repaired, restored or rebuilt so as to be of at least equatl
value and substantially the same character as prior to such
damage or destruction, T1f the insurance proceeds are made
avallable for repair, rebuilding or restoration, such proceeds
shall be disbursed upon the "Dishursing Party" (hereinafter
defined) being furnished with satisfactory evidence of the cost
of completion thereof and with architects' certificates,
walvers of lien, contractors' and subcontractors' sworn
statements, title continuations and other evidence of cost and
payments so that the Disbursing Party can verify that the
amounts disbursed from time to time are represented by
completed and in-place work and that said work 18 free and
clear o7 mechanics' lien claims, No payment made prior to the
Final comzletion of the work shall exceed ninety percent (90%)
of the value of the work performed from time to time, and at
all times the undisbursed balance of such proceeds remaining in
the hands of c¢he Disbursing Party shall be at least sufficient
to pay for the. cest of completion of the work free and clear of
liens, TIf the cozt of rebuillding, repairing or res:oring the
buildings and other improvements may reasonably excced the sum
of PIFTY THOUSAND DOLLARS ($5),000.00), then the Mortgagee must
approve plans and specliications of such work before such work
shall be commenced. Any- surplus which may remain out of said
insurance proceeds, after-piyment of the cost of repalr,
rebuilding, restoration ana-tlie reasonable charjes of the
Disbursing Party, shall, at the =2ption of the Mortgagee, be
applied on account of the Inrdeb:edness or paid to any party
entitled thereto as the same appeir on the records of the
Mortgagee, No interest shall be alicwed to Mortgagor on any
proceeds of insurance held by the Disgourszing Party.

As used in this Paragraph 6, thie torm "Disbursing
Party" refers to the Mortgagee and to any responsible trust
company or title insurance company selected ULy the Mortgagee,

In case of loss after forwclosure proceeaings have
been instituted, the proceeds of any such insurance 'policy or
policies, if not applied as aforesaid in rebuilding et
restoring the buildings or improvements, shall be applied in
payment or reductinsn of the indebtedness secured hereby .07 in
payment or reduction of the amount due in accordance withiaay
decree of foreclosure that may be entered in any such
proceedings, and the balance, {f any, snall be paid to the
owner of the equity of redemption if it shall then be entitled
to the same or as the court may direct, Tn case of the
foreclosure of this mortgage, the court in its decree may
provide that the mortgagee's clause attached to each of said
insurance policies may be cancelled and that the decree
creditor may cause a new loss clause to be attached to each of
said policles making the loss thereunder payabhle to said decree
creditor; and any such foreclosure decree may further provide
that in case of one or more redemptions under said decree,




UNOFFICIAL COPY, .

pursuant to the statute in such case made and provided, then
and in every such case, each successive redemptor may cause the
preceding loss clause attached to each insurance policy to be
cancelled and a new loss clause to be attached theraeto, making
the loss thereunder payable to such redemptor. 1In the avant of
foreclosure sale, Mortgagee {s hereby authorized, without the
consent of Mortgagor, to assign any and all insurance policles
to the purchaser at the aale, or to take such other steps as
Mortgagee may deem advisable, to cause the interest nf such
purchaser to be protected by any of the asald insurance policies,

Stamp Tax

7. 1Z, by the laws of the United States »of America, or of
any state nhavling jurisdiction over Morktgagor, any tax ies due or
becomes due in respect of the lssuance of the Note, or
recording of cthis mortgage, Mortgagor covenants and agrees to
pay such tax ir khe manner required hy any suct law, Mortgagor
further covenants to hold harmless and aqrees to Indemn(fy
Mortgagee, its auccussors or asslgns, against any liability
incurred by reason or- the Iimposition of any tax on the issuance
of the Note, or recording.of this mortqaqe,

Prepayment

B, At such time as Mortgage:r-.is not in default either
under the terms of the Note or under the terms of this

mortgage, the Mortgagor shall hava che privilege of making
prepayments on the principal of the Mote (in addition to the
required payments) in accordance with %o terms and conditions
set forth in the Note,

Effect of Extensions of Time

9, T1f the payment of sald indebtedness or ‘arv part thereof
be extended or varled or if any part of the security be
releaged, all persons now or at any time hereafter . liahle
thereon, or interested in the premises, shall be helcd to assent
to such extension, variation or release, and their llabiiity
and the lien and all provisions hereof shall continue in {211
force, the right of recourse against all such persons being
expressly reserved by Mortgagee, notwithstanding such
extenslon, variation or release,

Effect of Changes in Laws Regarding Taxation

10, Tn the event of the enactment after this date of any
law of the state in which the premises are located deducting
from the value of land for the purpose of taxation any lien
thereon, or imposing upon Mortgagee the payment of the whole or
any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagor, or changing in any way the
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laws relating to the taxation of mortgages or debts secured by
mortgages or the mortgagee's interest in the property, or the
manner of collection of taxes, so as to affect thisg mortgage or
the debt gecured hereby or the Holders, then, and in any such
event, Mortgagor, upon demand by Mortgagee, shall pay such
taxes or assessments, or reimburse Mortgagee therefor:
provided, however, that i{f in the opinion of counsel for
Mortgagee (a) it might be unlawful to require Mortgagor to make
such payment or (b) the making such payment might result in the
imposition of interest beyond the maximum amount permitted by
law, then and in such event, Mortgagee may elect, by notice in
writing given to Mortgagor, to declare all of the indebtedness
gecured hereby to be and hecome due and payable sixty (60) days
from the fiving of such notice,

Mortgagee's Parformance of Defaulted Acts, Subrogatlon

11. In cage of default therein, Mortgagee may, but need
not, make any payanent or perform any act herein or in any loan
documents evidencing or securing the indebtedness secured
hereby or any indebtedness secured by a prior encumbrance,
required of Mortgagor, ini any form and manner deemed expedient,
and may, but need not, wake full or partial payments of
principal or interest on prior encumbrances, i{f any, and
purchase, discharge, compromi=s2 or settle any tax lien or other
prior lien or title or claim thzreof, or redeem from any tax
sale or forfeiture affecting the premises or contest any tax or
aggessment, All moneys paid for aryv of the purposes hereln
authorized and all expenses pald or _incurred in connection
therewith, including attorneys' fees, 6ud any other moneys
advanced by Mortgaqee to protect the premises and the lien
hereof, shall be so much additional |ndebteiness secured
hereby, and snall become immedlately due and payable without
notice and wlth interest thereon at the post miturity rate,
Inaction of Mortgagee shall never he considered a3 a waiver of
any right accruing to it on account of any default on the part
of Mortgagor. Should the proceeds of the Note or any part
thereof, or any amount paid out or advanced hereunder by
Mortgagee, bhe used directly or indirectly to pay off, 2is0harge
or satisfy, in whole or in part, any lien or encumbhrance upon
the premises or any part thereof on a parity with or pricy <r
superior to the lien hereof, then as additional security
hereunder, the Mortgagee shall be subrogated to any and all
tights, equal or superlior titles, llens and equities, owned or
claimed by any owner or holder of said outstanding liens,
charges and indebtedness, however remote, regardless of whather
sald liens, charges and indebtedness are acquired by assignment
or have been released of record by the holder thereof upon
payment,

Mortgagee's Reliance on Tax Bills, Ete,

12, Mortgagee in making any payment hereby authorized:
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{a) relating to taxes and assessments, may 4o so according to
any bill, statement or estimate procured from the appropriate
public office without inquiry into the accuracy of such bill,
statement or estimate or into the validity of any tax,
assessment, sale, forfelture, tax lien or title or claim
thereof; or (b) for the purchase, discharge, compromise or
gsettlement of any other prior lien, may do so without inquiry
as to tge validity or amount of any claim for lien which may be
asgserted,

Acceleration of Indebtedness in Case of Default

13.7If (a) default be made for fifteen (15) days in the
due and punctual payment of the Note, or any installment due in
accordance with the terms thereof, either of principal or
interest; o¢ (b) Mortgagor or any affiliated Person shall file
a petition in veluntary bankruptcy or under any provision of
the Federal Baukruptcy Code or any similar law, state or
federal, whether now or hereafter existing, or an answer
admitting insolvency or inability to pay its debts, or fail to
obtain a vacation or sctay of involuntary proceedings within
thirty (30} days, as here'nafter provided; or (c) Mortgaqor or
any affiliated Person suail be adjudicated a bankrupt, or a
trustee or a receiver shalt be appointed for Mortgagor or any
Affiliated Person or for all of its property or the major part
thereof in any involuntary procecding for the reorganization,
dissolution, liquidation or winding up of Mortgagor or any
Affiliated Person, and such trustee or receiver shall not be
discharged or such jurisdiction relircuished or vacated or
stayed on appeal or otherwise stayed/within thirty (30) days;
or (d) Mortgagor or any Affiliated Perscn shall make an
assignment for the benefit of creditors, or-shall admit in
writing its inability to pay its debts gererally as they become
due, or shall consent to the appointment of ‘2 receiver or
trustee or liquidator of all of its property or bthe major part
thereof; or (e) Mortagagee shall have the right ¢> declare the
indebtedness secured hereby due and payable pursnant to
paragraph 34 hereof; or (f) default shall be made in/ the due
observance or performance of any other of the covenanty,
agreements or conditions hereinbefore or hereinafter contained,
required to be kept or performed or observed by Mortgagor cr
any Affiliated Person and the same shall continue for thirty
{30) days, then and in every such case the whole of said
principal sum hereby secured shall, at once, at the option of
Mortgagee, become immediately due and payable, together with
accrued interest thereon, without notice to Mortgagor.

Foreclosure; Expense of lLitlgation

14, When the indebtedness hereby secured, or any part
thereof, shall become due, whether by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien




UNOFFICIAL COPY,

hereof for such indebtedness or part thareof, It {8 further
agreed that if default be made in the payment of any part of
the secured indebtedness as an alternative to the right of
foreclosure for the full secured (ndebtedness after
acceleration thereof, Mortgagee shall have the right to
institute partial foreclosure proceedings with respect to the
portion of sald {ndebtodnesa so in default, as i{f under a full
foreclosure, and without declaring the entire secured
indebtednegs due (such proceeding being hereinafter referred to
as a "partlal foreclosure"), and provided that if foreclosure
gale is made because of default of a part of the secured
indebtedness, such sale may be made subject to the continulng
lien of «chlis mortgage for the unmatured part of the secured
indebtedness; and It ig agreed that such sale pursuant to a
partial foveclosure, if so made, shall not in any manner affect
the unmatucrd part of the secured indebtedness, but as to such
unmatured par. 2f this mortgage and the lien thereof shall
remain in full Zotce and effect just a3 though no foreclosure
sale had been madr under the provisgions of this Section,
Notwithstanding the filing of any partial foreclosure or entry
of a decree of sale *tncrein, Mortgagee may elect at any time
prior to a foreclogure nale pursuant to such decree, to
discontinue such partial fareclosure and to accelerate the
gsecured indebtednegs by rezson of any uncured default or
defaults upon which such partial foreclosure was predicated or
by reason of any other defaulls, -and proceed with full
foreclosure proceedings., It is further agreed that several
foreclosure sales may be made purguint to partial foreclosures
without exhausting the right of fuli or partial foreclosure
sale for any unmatured part of the secnrzd indebtedness, it
being the purpose to provide for a partial foreclosure sale of
the secured indebtedness for any matured pection of the secured
indebtedness without exhausting the power co foreclose and to
gell the premises pursuant to any such partial foreclosure for
any other part of the secured indebtednegs whetliei matured at
the time or subsequently maturing, and without eryhausting any
right of acceleration and full foreclosure.

In any suit to foreclose the lien hereof (incluiing
any partial foreclosure) or to enforce any other remedy of
Mortgagee under this mortgage or the Note, there shall be
allowed and included as additional indebtedness in the decrae
for sale or other judgment or decree all expenditures and
expenses which may be paid or incurred by or on behalf of
Mortgagee for reasonable attorneys' fees, appraiser's fees,
outlays for documentary and expert evidence, stenographers'
charges, publication costs, and costs (which may be estimated
as to ltems to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and
examinationa, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title and value
as Mortgagee may deem reasonably necessary either to prosecute
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such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the true condition of the title to
or the value of the premises. All expenditures and expenses of
the nature {n this Section mentioned, and such expenses and
fees as may be incurred {n the protection of the premises and
the maintenance of the lien of this mortgage, including the
fees of any attorney employed by Mortgagee in any litigation or
proceeding affecting this mortgage, the Note or the premises,
lncluding probate and bankruptcy proceedings, or in
preparations for the commencement or defense of any proceeding
ot threatened sult or proceeding, shall be immediately due and
payable by Mortgagor, with interest thereon at the post
maturity rate and shall be secured by this mortgage,

Application of Proceeds of Foreclosure Sale

15, The proceeds of any foreclosure sale of the premises
shall be digtriputed and applied in the following order of
priority: Flrstl, on account of all costs and expenses incident
to the foreclosure zroceedings, including all such items as are
mentioned {n the preceding Section hereof; second, all other
items which under the terins hereof constitute secured
indebtedness additional-ts that evidenced by the Note, with
interest thereon as herelw provided; third, all principal and
interest remaining unpaid oci-che Note; fourth, any overplus to
Mortgagor, its successors or aszians, as thelr righta may
appear,

Appointment of Recelver

16, Upon, or at any time after the filing of a complaint
to foreclose this mortgage, the court In whiich such complaint
is filed may appoint a receiver of the prermieas, Such
appointment may he made either hefore or aftev. sale, without
notice, without regard to the solvency or insolvzncy of
Mortgagor at the time of application for such receiver and
without regard to the then value of the premises c¢r whether the
same shall be then occupled as a homestead or not and Myrtgagee
hereunder or any Holders may be appointed as such receivec.
Such recelver shall have power: (a) to collect the renis.
issues and profits of the premises during the pendency of -such
foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether there
be redemption or not, as well as during any further times when
Mortgagor, except for the intervention of auch receiver, would
be entitled to collect such rents, issues and profits; (b) to
extend or modify any then existing leases and to make naw
leases, which extenslons, modifications and new leases may
provide for terms to expire, or for options to lessees to
extend or renew terms to explre, beyond the maturity date of
the issuance of a deed or deeds to a purchaser or purchasers at
a foreclosure sale, it being understood and agreed that any
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gsuch leases, and the options or other such provisions to be
contained therein, shall be binding upon Mortgagor and all
persons whose Interests in the premises ate subject to the lien
hereof and upon the purchaser or purchasers at any foreclosure
sale, notwithstanding any redemption from sale, discharge of
the mortgage indebtedness, satisfaction of any foreclosure
decree, or issuance of any certificate of sale or deed to any
purchaser; and {(c) all other powers which may be necessary or
are usual in such cases for the protection, possession,
control, management and operaticon of the premises during the
whole of said period. The court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (a) the indebtedness secured
hereby, oc-by any decree foreclosing this mortgage, or any tax,
gpecial assesgment or other lien which may be or become
superior to ihe lien hereof or of such decree, provided such
application i¢ made prior to foreclosure sale; and (b) the
deficiency in cusz of a sale and deficlency.

Agsignment of Rents and Leases

17, To further secure the indebtedness secured hereby,
Mortgagor hereby sells, assigns and transfers unto Mortgagee
all the rents, issues and profits now due and which may
hereafter become due under oc by virtue of any lease, whaether
written or verbal, or any lettinz of, or of any agreement for
the use or occupancy of the prenlses or any part thereof, which

may have been heretofore or may be¢ lhiereafter made or agreed to
or which may be made or agreed to by Mnrtgagee under the powers
herein granted, it being the intention hareby to establish an
absolute transfer and assignment of all auch leases and
agreements, and all the avails thereunder, cc Mortgagee,
Mortgagor hereby irrevocably appoints Mortyaace its true and
lawful attorney in its name and stead (with or . without taking
possession of the premises as provided in Sectiorn 19 hereof) to
rent, lease or let all or any portion of the prenises to any
party or parties at such rental and upon such terme as said
Mortgagee shall, in {ts diascretion, determine, and to chllect
all of aaid avaitls, rents, issued and profits arising 7.on or
accruing at any time hereafter, and all now due or that ray
hereafter become due under each and every of the leases and
agreements, written or verbal, or other tenancy existing, or
which may hereafter exist on the premises, with the same rights
and powers and subject to the same immunities, exoneration of
l{ability and rights of recourse and indemnity as Mortgagee
would have upon taking possesslon pursuant to the provisions of
Section 19 hereof,

Mortgagor represents and agrees that no rent has been
or will be paid by any person in poasession of any portion of
the premises for more than one installment in advance and that
the payment of none of the rents to accrue for any partion of

12
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the sald premises has been cr will be waived, released,
reduced, discounted or otherwise discharged or compromised by
Mortgagor, Mortgagor waives any rights of setoff against any
person In possegsion of any portion of the premises. Mortgagor
agrees that it will not assign any of the rents or profits of
the premises, except to a purchaser or grantee of the premises,

Nothing herein contained shall be construed as
constituting Mortgagee a mortgagee in possession in the abgence
of the taking of actual possession of the premises by Mortgagee
pursuant to Section 19 hereof., In the exercise of the powers
herein granted Mortgagee, all such liability being expressly
waived 2nd released by Mortgaqor.

Msrtgagor further agrees to assign and transfer to
Mortgagee ok, future leases upon all or any part of the
premises and -ty execute and deliver, at the request of
Mortgagee, all zuch further assurances and assignments in the
premises as Mortguoee shall from time to time require.

Although it {x the intention of the parties that the
assignment contained ‘in-this Section 17 shall be a present
assignment, it is expressly understood and agreed, anything
herein contained to the chrtrary notwithstanding, that
Mortgagee shall not exercise 2ny of the rights or powers
conferred upon it by this Sec¢lion until a default shall exist
under this mortgage or the Note,

Lease Assignment

18, To further secure the indebtecdanss described in and
secured hereby, Mortgagor has sold, assigned and transferred
unto Mortgagee, its successors and assigns, any interest of
Mortgagor as lessor in any lease or leases now-or hereafter
existing with respect to the premises. Mortgagrr expressly
covenants and agrees that if the lessee or any c¢i the lessees
under saild lease or leases so assigned or Mortgagor, as lessor
therein, shall fail to perform and fulfill any term, zovenant,
condition or provision in said lease or leases, or ary of them,
on 1ts or their part to be performed or fulfilled, at tns times
and in the manner in said lease or leases provided, or il
Mortgagor shall suffer or permit to occur any breach or derfault
under the provisions of the assignment of leases of the
premises and such default shall continue for ten (10) days,
then and in any such event, such breach or default shall
constitute a default hereunder and at the option of Mortgagee,
and without notice to Mortgagor, all unpaid indebtedness
secured by this mortgage shall, notwithstanding anything in the
Note or in this mortgage to the contrary, become due and
payable as in the case of other defaults,
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Mortgagee's Right of Posasesgsion in Case of Default

19, In any case in which under the proviaions of this
mortgage Mortgagee has a right to institute forecloaure
proceedingsa, whether before or after the whole principal sum
gsecured hereby i3 declared teo be immediately due az aforesaid,
or whether before or after the {natitution of legal proceedinags
to foreclose the llen hereof or before or after sale
thereunder, forthwith, upon demand of Mortgagee, Mortgagor
shall surrender to Mortgagee and Mortgagee shall he aentitled to
take actual possession of the premises or any part thereot
personally, or by its agent or attorneys, as for condition
hroken, . Tn such event Mortgagee in {ts rdiscretion may, with or
without frrce and with or without process of law, enter upon
and take anc maintain posseasion of all or any part of saild
premiges, tagrther with all documents, books, records, papers
and accounts o Mortgagor or then awner of the premises
relating thereco, and may exclude Mortgagor, its aqgents or
servants, wholly therefrom and may as attorney-in-fact or agent
of Mortgagor, or in tts own name as Mortgagee and under the
powers herein granted. hold, operate, manage and control the
premises and conduct the business, {f any, thereof, either
personally or by its agents, and with full power to use such
measures, legal or equitakis, as in ite discretion or iIn the
diascretlon of {ta auccessors or assigns may be deemed proper or
necessary to enforce the payment-or security of the avalls,
rents, {ssues, and profits of the premises, {ncluding actions
for the recovery of rent, actiona lr forcible detainer and
actions in Adistress for rent, and witi. Full power: (a) to
cancel or terminate any lease or subleass for any cause or on
any ground which would entitle Mortgager to cancel the same;
(b) to elect to disaffirm any lease or sublzase which {a then
subordinate to the 1ien hereof; (¢) to extend or moadify any
then existing leases and to make new leases, witich extensions,
modifications and new leases may provide for tavms to expire,
or for options to lessees to extend or renew terrs to expire,
beyond the maturity date of the indebtedness hereunder and
beyond the date of the issuance of a deed or deeds to a
purchaser or purchagers at a foreclosure sale, it belas
understood and agreed that any such leases, and the options or
other such provisions to he contained therein, shall be binding
upon Mortgagor and all persons whose interests in the premiaes
are gubject to the lien hereof and upon the purchaser or
purchagers at any foreclosure sale, notwithstanding any
redemption for sale, discharge of the mortgage indebtedness,
satigfaction of any foreclosure decree, or issuance of any
certificate of sale or deed to any purchaser; (d) to make all
necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments and
improvements to the premises as to it may seem judiciouns; (e)
to insure and reinsure the same and all risks incidental to
Mortgagee's possession, operation and management thereof; and
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(f) to receive all of such avails, rents, issues and profits;
hereby granting full power and authority to exercise each and
every of the rights, privileges and powers herein granted at

any and all times hereafter, without notice to Mortgaqgor,

Mortgagee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or 1llahility under any leases,
Mortgagor shall and does hereby agqree to indemnify and hold
Mortgagee harmless of and from any and all liability, loss or
damage which it may or might incur under said leases or under
or by reason of the assignment thereof and of and from any and
all claiws and demands whatsoever which may he asserted against
it by reasan of any alleged obligations or undertakings on {ts
part to pertorm or discharge any of the terms, covenants or
agreements cuntained in sald leases., Should Mortgagee incur
any such liabiiity, loss or damage, under said leases or under
or by reason ot the agsignment thereof, or in the defense of
any claims or denands, the amount thereof, including costs,
expenses and reasonabie attorneysa' fees, shall be secured
hereby, and Mortgagoy znall reimburse Mortgagee therefor

immediately upon demand

Application of Income Received by Mortgagee

20, Mortgagee, in the exercise of the rights and powers
hereinabove conferred upon 1t by Section 17 and Section 19
hereof shall have full power ko utge and apply the avalls,
rents, issues and profits of Lhe proemises to the payment of or
on account of the following, in such ordar as Mortgagee may
determine,

{a) to the payment of the operat.nqg expenses of said
property, including cost of management and leasing thereof
(which ghall include reasonable compensation te Mortgagee and
lts agent or agents, 1f management be deleqgated to an agent or
agents, and shall alao include lease commissions ani other
compensation and expenses of seeking and procuring tenants and
entering into leases), estahlished claims for damages, i’ any,
and premiums on {nsurance hereinabove authorized;

{(h) To the payment of taxen and speclal assessments
now due or which may hereafter become due on the premises;

(c) To the payment of all repairs, decorating,
renewals, replacements, alterations, additions, bettarments,
and improvements of the premises, and of placing the premises
in such condition as will, In the judgment of Mortgagee, make
it readily rentable;

{d) To the payment of any indehtedness secured herehy
or any deficlency which may result from any foreclosure sale,




UNOFFICIAL COPY |,

Mortgagee's Right of Inspection

21, Mortgagee shall have the right to inspect the premises
at all reasonable times and access thereto shall be permitted

for that purpose.

Condemnation

22, Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for
damages for any of the premises taken or damages under the
power of eminent domain or by condemnation. Mortgagee may
elect to apply the proceeds of the award upon or in reduction
of the 1nderbtedness secured hereby, whether due or not, or to
require Morcgagor to restore or rebuild, in which event the
proceeds shali be held by Mortgagee and used to reimburse
Mortgagor for the cost of the rebuilding or restoring of
buildings or imnrovements on said premises, in accordance with
plans and specifications to be submitted to and approved by
Mortgagee, In the event Mortgagor is authorized by Mortgagee's
election as aforesaid 2o build or restore, the proceeds of the
award shall be paid out in the same manner as is provided in
Section 6 hereof for the pavment of insurance proceeds toward
the cost of rebuilding or reztoration, 1I1f the amount of such
award i{s insufficient to cover the cost of rebuilding or
restoration, Mortgagor shall pay such cost in excess of the
award, before belng entitled to'reimbursement out of the
award., Any surplus which may remain out of said award after
payment of such cost of rebuilding or restoration shall, at the
option of Mortgagee, bhe applied on ac¢eunt of the indebtedness
gsecured hereby or be paid to any other ‘party entitled thereto.
In applylng the proceeds of any award on accaunt of the
indebtedness secured hereby, Mortgagee sha!l he entitled to
collect, out of the proceeds of the award, a premium on the
amount prepaid, at the same rate as though Morkgagor had
elected at the time of such application of procecds lor if
Mortgagor then has no such election, as the first ‘succeeding
date on which Mortgagor could so elect) to prepay the
indebtedness in accordance with the terms of the Note.

Release Upon Payment and Discharge of
Mortgagor's Obligations

23, If Mortgagor shall fully pay all principal and
interest on the Note, and all other indebtedness secured herehy
and comply with all of the other terms and provisions hereof to
be performed and complied with by Mortgagor, then this mortgage
shall be null and void. Mortgagee shall release this mortgage
and the lien thereof by proper instrument upon payment and
discharge of all Indebtedness secured hereby and payment of a
reasonable fee to Mortgagee for the execution of such release,

16
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Giving of Notice

24, Any notice which e{ther party hereto may desire or be
requirec to give to the other party shall be in writing and the
delivery thereof to the individual to whom addressed or the
mailing thereof by certifi{ed mail addressed to:

MORTGAGOR

Jerry Nosek

Henry Szymanskl

2309 E. Oakton

Arlington Heights, Tllinols 60004,

MORTGACEE

Us-ameribanc/Elk Grove
Arlinuton Helghts Road and Higgins Road
Elk Grrnve Village, Illinois 60007

or at such other place =z either party hereto may by notice in
writing designate as a place for service of notice shall
constitute service of notize hereunder,

waiver of Defense; Remedies Not Exclusive

25. No actlon for the enforcement of the lien or any
provision hereof shall be subject ¢0 _any defense which would
not be good and available to the paity interposing same in an
action at law upon the Note., Mortgaqges shall bhe entitled to
enforce payment and performance of any..ndebhtedness or
obligations secured hereby and to exercise a.l rights and
powers under this mortgaqe or other agreemenl or any laws now
or hereafter in force, notwithstanding some c¢r zll of the said
indebtedness and obligations secured herehy may. mow or
hereafter be otherwise secured, whether by mortgaqe; deed of
trust, pledge, lien, assignment or otherwise, Nelthec the
acceptance of this mortgage nor its enforcement whetner by
court action or other powers herein contained, shall piejudice
or in any manner affect Mortgagee's right to realize upon cr
enforce any other security now or hereafter held by Mortgacen,
it being agreed that Mortgagee shall he entitled to enforce
this mortgage and any other remedy herein or by law provided or
permitted, but each shall be cumulative and shall be in
addition to every other remedy given hereunder or now or
hereafter existing at law or in equity or by statute, Every
power or remedy given hereby to Mortgagee or to which it may be
otherwise entitled, may be exercised, concurrently or
independently, from time to time, and as often as it may be
deemed expedient by Mortgagee and Mortgagee may pursue
inconsistent remedi=ss. Mo waiver of any default of the
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Mortgagor hereunder shall be implied from any omission by the
Mortgagee or Holders to take any action on account of such
default 1f such default persists or be repeated, and no express
walver shall affeck any default other than the default
gpecified in the express walver and that only for the time and
to the extent therein stated,

Walver of Statutory Rights

26, Mortgagor shall not and will not apply for or avail
ftaelf of any appralsement, valuation, stay, extensglon or
exemption laws, or any so-called "Moratorium Laws,'" now
existing . or hereafter enacted, in order to prevent or hinder
the enfovcement or foreclosure of this mortgaqe, but hereby
walves the henefit of such laws, Mertgagor for {tgelf and all
who may ciaya through or under {t walves any and all riqht to
have the pioproty and estates comprising the premiases marshaled
upon any forecluzure of the liep hereof and agrees that any
court having jurigdiction to foreclose such lien may order the
premises sold as an antlrety. Mortgaqor hereby walves any and
all rights of redemptisn from sale under any order or decree of
foreclosure of this mork3age on behalf of the Mortgagor, the
trust estate, and all persons heneficlially interested therein,
and each and every person except decree or judgment creditors
of Mortgagor in {tg representzcive capacity and of the trust
estate, acquiring any interes: ln or title to the premises
gsubsequent to the date of this nortgage,

Post Maturity Rate

27, "Post maturity rate" aas used ‘re:eln shall mean
interest at three per cent (3%) In excesa of Mortgagee's prime
rate which interest rate shall change gimuitareously with each
change In Mortgagee's prime rate,

Binding on Successora and Aasigns

28, This mortgqage and all provisions hereof, shail be
binding upon Mortgagor and all persons claiming under ot
through Mortgagor, and shall inure to the benefit of the
Holders from time to time and of the successors and assigus of
the Mortgagee,

Definlitions of "Mortgagor," "Mortgagee”
and "Affillated Persons"

29, ‘The word "Mortgagor" when used herein shall include:
(a) the original Mortgagor named {n the preambles hereof; {b)
said original Mortgaqor's successors and assigns; and (c¢) all
owners from time to time of the premises, The words
"Affiliated Persons" when used herein shall mean any and all
of: (a) guarantor of any of the obligations of Mortgagor under
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the Note, this mortgage, or any Loan Aagreement: (b) if
Mortgagor is a trustee, beneficiaries of the trust, including
the general partners of any general or limited partnership
which 1s a beneficiary of the trust, The words "Holders" and
"Mortgagee" when used herein shall include all successors and
agsigns of the original Holders and Mortgagee identified in the
preambles hereof,

Captions

30. The captions and headings of various paragraphs of
this mortgage are for convenience only and are not to be
construed as defining or limiting, in any way, the scope or
intent of the provisions hereof.

Execution ri Jeparate Security Agreement,
Financing Statements, etc,

31, Mortgageor, upon request by Mortgagee from time to
time, shall execute;, acknowledge and deliver Lo Mortgagee, or
cause any Affiliated Zerson to so execute, acknowledge and
deliver to Mortgagee, a Securlty Agreement, Financing Statement
or other similar security instruments, in form satisfactory to
Mortgagee, covering all propecty of any kind whatsoever owned
by Mortgagor or such Affiliatad Person, as the case may be,
which in the sole opinlon of Mortyagee is essential to the
operation of the premises and which constitutes goods within
the meaning of the Uniform Commercial Code or concerning which
there may be any doubt whether the tlhle to same has heen
conveyed by or security interest perfectad by this Mortgage
under the laws of the state in which the premises are located,
and will further execute, acknowledge and rdeiiver, or cause to
be executed, acknowledged and dellvered, any {inancing
gtatement, affidavit, continuation statement oy certificate or
other documents as Mortgagee may request in order to perfect,
preserve, maintain, continue and extend the security interest
under and the priority of this mortgage and such sacurity
instrument. Mortgagor further agrees to pay to Mart¢agre on
demand all costs and expenses incurred by Mortgagee in
connection with the preparation, executlion, recording, fiiing
and refiling of any such document,

Partial Invalidity, Maximum Allowable
Rate of Interest

32, Mortgagor and Mortgagee intend and believe that each
provision in this mortgage and the Note comports with all
applicable local, state and federal laws and judiclal
decisions., However, {f any provision or provisions, or {f any
portion of any provision or provisions, in this mortgage or the
Note {8 found by a court of law to be in violation of any
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applicable local, state or federal ordinance, statute, law,
administrative or judicial decision, or public policy, and {f
gsuch court should declare such portion, provision or provisions
of this mortgage and the Note to be illegal, invalid, unlawful,
vold or unenforceable as written, then it i{s the intent both of
Mortgagor and Mortgagee that such portion, provision, ot
provisions shall be given force to the fullest possible extent
that they are legal, valid and enforceable, that the remainder
of this mortgage and the Note shall be construed as if such
i1legal, invalid unlawful, void or unenforceable portion,
provision or provigsions were not contained therein, and that
the rights, obligations and interest of Mortgagor and Mortgagee
under tle remainder of this mortgage and the Note shall
continue {n full force and effect, All agreements herein and
in the Note are expressly limited so that in no contingency or
event whateuever, whether by reason of advancement of the
proceeds heredf, acceleration of maturity of the unpaid
principal balarnce of the Note, or otherwise, shall the amnunt
pald or agreed to ' ve paid to the Holders for the use,
forbearance or deterclon of the money to be advanced hereunder
exceed the highest lawful rate permissible under applicable
usury laws, If, from any circumstances whatsoever, fulfillment
of any provision hereof or of the Note or any other agreement
referred to herein, at the lime performance of such provision
shall be due, shall involve tianscending the limit of validity
prescribed by law which a court o7 competent jurisdiction may
deem applicable hereto, then, ipso facto, the obligation to be
fulfilled shall be reduced to the 1linlt of such validity and if
from any circumstance the Holders sh2)l ever recelve as
Interest an amount which would exceed fra highest lawful rate,
such amount which would be excessive interest shall be applied
to the reduction of the unpaid principal bzlance due under the
Mote and not to the payment of interest,

Mortgagee's Lien for Service Charge
and Expenses

33, At all times, regardless of whether any loar proceeds
have been disbursed, this mortgage secures (in addition to.any
loan proceeds disbursed from time to time) the payment of zny
and all loan commissions, service charges, liquidated damages,
expenses and advances due to or incurred by Mortgagee in
connection with the loan to be secured hereby, all in
accordance with the application and loan commitment issued in
nonnection with this transaction,

Maintenance of Mortgagor's and Affiliated
Persons' Interests; Additional Financing

34, Mortgagor shall not suffer or permit any of the
following to occur:
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(a) The transfer of title to all or any portion of
the premises, whether by operation of law, voluntarily or
otherwise;

(b) The asslgnment of the beneficial i{nterest in the
trust constituting the Maortgagor, whether by operation of law,
voluntarily or otherwise;

(¢} The encumbering of title to the premises by the
lien of any mortgage, trust deed or other {nstrument in the
nature of the mortgage or trust deed, the collateral
asgsignment, pledge or hypothecation of the beneficial interest
in the trust constituting Mortgagor hereunder or the
assignment, pledge or hypothecation of the avails, rents,
issues or osrofits of the premises, as, in any case, security
for any loar ¢r obligation other than the loan secured hereby;

or

(8) The transfer, pledge or hypothecation, whether by
operation of law, vcluntarily or otherwlae, of more than fifty
percent (50%) of thevoting stock of any corporate Aff{iiated
Person or of any subseguent corporate mortgagor (other than a
land trust mortgagor) whe succeeds to title to the premises

pursuant to this paragraph- s,

1f any of the events sge% forth in subparagqraphs
{a)-(d) of this paragraph 34 shull occur without Mortgagor's
prior written consant, Mortgagee «hill have the right to
declare the entire indebtedness secured hereby immediately due
and payable and to exercise all rights znd remedies granted to
Mortgagee under this mortgage In the event of default
hereunder. 1In the event Mortgagee declares the indebtedness
due and payable pursuant to this paragraph 4, there shall be
added to the principal balance secured hereby =p amount equal
to the prepayment penalty which would be due i 4 prepayment in
full was then being made pursuant to the terms ol the Note.

Applicable Law

35, This Mortgage, the Note and all other instrumente
evidencing and securing the loan secured hereby shall be
construed, interpreted and government by the laws of the State
of Tllinois, provided, however, that in the event all or any
portion or portions of the premises are not located in said
state, then and ln such event the enforcement hereof against
the premises, or portien ar portions thereof, located outside
of such state, and remedies therefor, shall be governed by the
laws of the jurisdiction in which the premises or such portions
are located.,

| PRETS TS

21




UNOFFICIAL COPY

This mortgage is executed by US Ameribanc/FRlk Grove, not
personally but as Trustee as aforesald in the exercige of the
power and authority conferred upon and vested in it as such
trustee (and said Bank hereby warrants that it possesses full
power and authority to execute this instrument), and {t is
expresaly understood and aqreed that nothing herein or in said
Note contained shall be construed as creating any liability on
Mortgagor or on said Bank or on any beneficiary who {8 not a
guarantor, personally to pay the sald Note or any interest that
may accrue thereon, or any indebtedness accruing thereunder, or
to perform any covenant elther express or implied herein
contained (it being understood and agreed that each of the
provisicis hereof, except the warranty hereinabove contained in
this executlion clause, shall constitute a condition and not a
coverant o. agreement, regardless of whether the same may bhe
couched in Jlanguage of a promise or covenant or agreement}), all
such liability, i{f any, being expressly waived by Mortgagee and
by every person/noiw or hereafter claiming any right or security
hereunder, and that-go far as Mortgaqor and its succegsors and
9aid Association perscnally are concerned, the Holders and the
owner or owners Of any Indebtedness accruing hereunder shall
look solely to any one c¢c more of: (1) the premises and the
rents, {ssueg and profita thereof foar the payment thereof by
the enforcement of the lien hereby created, in the manner
herein and Iin the Note provided: {2) assets of the Trust Fstate
held under the Trust Agreement; (2} any other security given to
gecure said indehtedness; or (4) the personal liability of the
guarantor, {f any.

"

IN WITNESS WHEREQOF, US Ameribanc/il. . Grove, not personally
but as Trustee as aforesald, has caused thege presents to be

signed by {ta ASST WOE PRcS , and {tp cocrnurate geal to be
hereunto affixed by 1ts the duy and year first
above written,

US Ameribanc/BEl¢ Grove, as
Trustee aforesaid

‘ [
it LI

L/
Tts MEL m&rérsmcm'

v '

ATTEST:

Vica Prunidon

ThiJJi%hgehment was prepared by

Martin W, Salzman

Schwartz, Cooper, Kolh & Gaynor Chartered.
Suite 2222 o

33 North LaSalle Street
BOX 023-HV

(WA

Chicago, Illinols 60602
312/726-0845
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COOK SOUKTY, o
Fhioenioroonn

\
[V AR A R SR

STATE OF TLLINOIS )}

cOUNTY OF COOR ) OB7 AUS 18 A1 (G 59 §745577¢4

I, Dolares Harduick , & Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY, that

Rohr&tL Lane of ; - and j .
of sald Bank who are personaiiy ﬁnown to me to ge Eﬁe game

persons whose names are subscribed to the foregoing instrument

as such : and _ )
respectively, appeared before me tﬁis 3ay In person and

acknowiedced that they signed and delivered the said instrument
as their ocwn free and voluntary act and as the free and
voluntary acc of said Bank, as Trustee as aforesaid, for the
uses and purpna2s therein set forth; and the said v ) N

tiien and there acknowledged that (s)he, as
custodian of the rorporate seal of said Bank, d4id affix the
corporate seal or said Bank to said instrument as (his) (her)
own free and voluntarv act and as the free and voluntary act of
said Bank, as Trustee as oforesaid, for the uses and purposes
therein set forth,

GIVEN under my hand and -starial !
Aupust . 19 87 .

wstary Bu

My commission expires_March 28, 199] ‘

B R R AR ale U R vl 5.
P HORILEEA Y, SR ALY
DOLLITE B RROWICK
NELbsd it 2 A OF ILLINGIS
My Cuseneen AR 3;23;’91

‘w-ﬁ:‘wrl-.:'—; - a o TJ'I
bl S ~idhdch,
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EXHIBIT A

The East 124,00 feet of the West 654,00 feet of the North
235,16 feet (except the North 50,0 feet and except the

South 0,16 feet thereof), of the Faat half of the North
West quarter of Sectlon 26, Township 41 North, Range 11,

Eagt of the Third Principal Meridian, In Cook County,
Illinois,
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