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MORTGAGE 323082-481

THIS MORTGAGE (“Security Instrument'*) is given on AUGUST 4,
19..87.. The mortgizoris ISICBASL LAWTON CHERYL A LAWTON . HIS WIFE ...
“Borrower"'). This Security Instrument is givento ...........

ARLINGTON.BRIGHTL FT.DERAL SAVIBGS AND. LOAN, ASSQCIATION , which is organized and exisling
i1 OF. AMERT
nder'').

Borrower owes Lender the grizciral sum of
Dotlars (U.S. § ). This debt is evidenced by Borrower’s note

dated the same date as this Securiiy instrument (" Not which provides for manthly payments, with the full debt, if not

paid earticr, duc and payablc on . SEPTEMBER. 1, k¢ This Security Instrument
secures to Lender: (a) the repaymen’ of t'wc debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Bmgswir does Lareby morigage, grant and convey to Lender the following described property
located in 0 County, Hlingcis:

LOT 290 IN TIMBERCREST WOODIS UNIT »BER S, BEINO A SUBDIVISION IN
SOUTHEBAST 1/4 OF SECTION 21 AND SOUTHWFST 1/4 OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 10 BAST OF THE THIRD PRII/CIVAL MERIDIAN, IN COOK COUNTY,

ILLIROIS,
PERMANENT TAX NUMBER 07-22-310-001 {'_"' /70 (;}571,‘ .

@
=}
W
92!
9
=}
0
N

which has the address of ..... 315“515“““00“3? ......................................... ¢ renrenretrene SCHAUHBUID ...... TP .

Hlinois
(2o Code]

TOOETHER WITH all the improvements now or hereafier erected on the property, and all eusements, rights,
apputticnances, rents, royalties, mineral, oil and gas righis and prafits, water rights and stock and all fixtures now or
herealter a part of the properiy. Al replacements and additions shall alsa be covered by this Security Instrument. All of the
forcgoing is referred toin this Security Instrument us the "' Property.”

BORROWER COVENANTS that Borrower is lawlully seived of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject 1o any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—Singie Family—PNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oruettie a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender ir‘aut).orized to collect and apply the proceeds, at its option, either to restoration or repaic of the Property or
to the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lender aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateoi *he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not 2iperate 10 release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc riization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower’s-successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the evercise of any right or remedy.

11. Successors angd Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and vareements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) s ¢»-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the Jerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-{c* agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loanQp
charges, and that law is finally interpreied so that the intdrest or other loan charges collected or to be collected inm}
connection with the loan exceed the permiticd limits, then: {a)any such loan charge shall be reduced by the amountpa
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded(
permitted limits will be refunded 1o Borrower. Lender may choose t7 miake this refund by reducing the principal owed (1
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a .}
partial prepayment without any prepayment charge under the Nole. o

13. Legisiation Affecting Lender’s Rights. If enactment or expiemiion of applicable laws hus the effect of g
rendering any provision of the Note or this Security Instrument unenforceabl» according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 17st=ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stegs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumend { nali be given by delivering it or by
mailing it by first class meil unjess applicable law requires use of another method. The Gutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notice t¢ Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender atan given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal lav” and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall naot affect other provisions of this Security Inatrusmion! or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note nre declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfor of the Property or a Benoficial Interest in Borrower, I all or any puri of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold ur transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than JO duys from the date the notice is delivered or mailed within whiclh Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior (o the expiration of this perivd, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to bhuve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period us
applicable law muy specify for reinstutement) before ssle of the Property pursuant to uny power of sule contained in this
Sccurity Instrument; or (b) entry ol a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) puys Lender ull sums which then would be due under this Sceurity Instrument and the Note had no seceleration
occurred; (b) cures wny defuull of uny other covenants or ugreementy; () pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender mny
reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Security [nstrument shall ¢ontinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heroby shall remain fully effective as if no acceleration had
occurred. However, this right {0 reinstute shall not apply in the case of acceleration under paragraphs 13 or 17,
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e
STATE OF \\"\" ....................
. §S
COUNTY OF .. C@f(. .................
(,... . the undersigned = . . & Notary Public in and for said county and state, do hereby certify that
....Michael G. Lawton married to Ci~rtryl A, Lawton , personally appeared
before me and is (are) known or provad to me to be the £r=an(s) who, bclnﬁ informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to bzow .. L. .0 is ... free and voluntary act and deed and that
(his, her, their)
Jhe executed said instrument for the purpos.s.and uses therein set forth,
(he, she, they)

Wiiness my hand and official seal this. ...
My CONTCIAL SBAtires:

STEMMEN L, DELANTY

Fetery Publits, 3tete of Jllineds

?ju-tulu Izplres 1/M/81
This instrument was prepared by, ... ROSALIND B. O'DONNELL, ASST. V.P, LeNDIHG OPER...............
“rm ARLINGTON HEIGHTS, ILLINOILS
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this .. ATH  dayof ..., 000000 J1950 L,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or Dced to
Secure Debt {the “Security Instrument'') of the same date given by the undersigned (the “Borrower”) to secure Bor-
rower's Adjustable Rate Note {the “Note”) o ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60008 (the "Lender”'j of the same date
and covering the property described in the Security Instrument and located at:

315 EVERGREEN COURT SCHAUMBURG ILLINOIS 60193

.............................................................................

(Property Address)

PCRGANENT TAX I,D, NUMBER: 07-22-310-001

The Note contains provisions allowing for changes in the interest rate. If the Interest
rate increases, the Borrower’s monthly payments will be higher. If the interest rate
decreases, the Borrowét’s monthly payment will be lower, Anytimnechiving thefirs!

<ive yeass, the Borrower may convert the adjustable rate loan into a fixed rate, level
payment, fully amortizingioan. ® ON ANY ANNIVERSARY CHANGE DATE DURING

THE 18T 5 YEARS
ADDITIONAL COVENANTS. In additior to the covenant and agreements made in the Security Instru.
ment, Borrower and Lender further covenari: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of . 7 2’0 . .%. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows.

................

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate ] will pay may change on the . 8T day of 'wE’P‘I'MEl'! 19 88 ........ candon &
that day of the month every 12 months thereafter. Each date on which my inlesest rate could change is called a <}
“Change Date.’ é;

(B The Index &}

Beginning with the first Change Date, my interest rate will be based on an "Index.” The Index is the (D
NATIONAL MONTHLY AVERAGE COST Ol FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS, N
FEDERAL HOME LOAN BANK BOARD. The most recent Iiclex figure avaikible as of 45 days belozz each Change

Date is called the “Current Index.”
If the index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me natice of its choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will ealoulate my new inderest rate by adding 000000
THREB ............ S opereentage poinls | 3 00 C ) o the Carrent Index, The sam will be my
new interest rate. THE lNlll{LNl RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .. 2,0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6.0.% OVER THE LIFE

OF THE LOAN.
The Note Holder will then determine the amaount ot the monthly payment that would be sullicient to repay

in full the principal I am expected to owe on the Change Dade in substintially equal payments by the maturity date
al my new interest rate. The resull of this calculation will be the new amount of my nonthly payment.

L LI
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(D) Effective Date of Chunges f.;

My new interest rate will become effevtive on each Change Dute. I will pny the amount of my new mnnlhlyu
payment beglnning on the first monthly payment date after the Change Pate unti! the umount of my monthly pay- @

ment changes ngain, N

(B} Notice of Changes
The Nate Helder will mall or deliver to me o notice before ench Change Date, The notice will advise me of:

(I} the new interest tate on my lonn as of the Change Dale;
{li} the amount of my monthly payment following the Change Date;
(I} any aqdiional matters which the Note Holder 18 required to disclose; and

{lv} the title 2ac telephone number of a person who will answer any question 1 may have regarding
the hotice,

B. CHARGES; LIENS
Uniform Covenant 4 of the Security-Instrument is amended to read as follows:

4. Charges; Liens. Borrower shullpay alltaxes, nssessments, and other charges, fines and impositions attributable
to the Property which may attain a prioriy over this Sccurity Instrument, and leaschold payments or ground rents,
if any, in the manner provided under puragiaph 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee thereol. Farcower shall promptly furnish to Lender all notices of amaounts
due under this paragraph, und in the event Borrowee shall make payment divectly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrow'er shall promptly discharge any lien which has priority ever
this Security Instrument; however, Borrower shall nol e required to dischurge any such lien so long os Borrower:
{a) shall agree in writing to the payment of the obligation scured by such Hen in a manner acceptuble to Lender;
{b} shall in good faith contest such len by, or defemd againstentercement of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of dhe lien or {orfeftare of the Property or any part
thereof; or ic) shall secure from the holder of such lien an agreemeat In p-form satisfaclory to Lender subordinating

such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to u lie which may attaln o priority over this
Security Instrument, Lender shall give Borrower u notice identifying such lica, Borrower shall satisly such lien or
take one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as lollows:

14. Notice. Except for any notice required under spplicuble law to be given fn another minner 2] any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
to Borrower at the Property Address or at such other address as Borrower may designate by notice (o Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designale by nolice Lo Borrower as provided herein, Any notice provided
for in this Security Instrument shal! be deemed to have been given Lo Borrower ar Lender when given in the manner

designated herein.
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