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MORTGAGE $ 17.00

19...B7 The movieror o CIAMES S\ MAHNBEE ) 18 SR 1 BRSO, NEVER HAVING BERN MAREIED.

........................................................................... ("'Barrawer®). This Security Instrument is given (o

.. FIRST . FAMILY. M ATGAGE. . COMBANY ... INC................ SRSV U UTOTPTPTPRON , which is orgunized and cxisting

H%H‘?wtﬁ‘iﬂrﬁ&%ﬂwm"ﬁOﬁz ....................... ,and whose Address is oo d ...... ) .
......... b it e AR Sl 4. 0 pptrimtneiet S veri by . A R R s AL A s OV hender').
Borrower owes Lender the piriicinal sum of ETGHTY THREE THCUSAND ONE HUNDRED FIFTY & 00/110(6

Loan # 0010001742

vrrrerrrerres i asnnesnannserstninenns smressens ons eennene o DONDes (U8, S..‘.....,.33:1.591QQ....). This debt ix evidenced by Borrower's nute
dated the same date s this Security Insirument (*Note™), which provides for monthly pnyments, with the full debt, if not
paid carlier, due and payable on ... SEPTEMBER 1stk.,... 2027 ... e ‘This Security Instrument
secures to Lender: (a) the repaymett #{ siic debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ol’rer sums, with interest, ndvanced under puragraph 7 to protect the security of this
Security Instrument: and (c) the performante of Borrawer's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Barrower does herchy mortgage, grunt and convey to Lender the following described property
located in ... COOK .. i s e County, Hlinois:
UNIT 3057-2 IN THE FIRESIDE CONDUYIMNIUM, AS DELINEATED CN A SURVEY OF

THE FOLLOWING DESCRIBED REAL. ESTATL:

LOIS 46 AND 47 IN JCHN P, ALTGELD'S SUEOIVISION OF BLOCKS € AND 7 IN
THE SUBDIVISION OF BLOCKS 2 AND 3 IN CA:N. TRUSTEE'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, 2"NGE 14, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOILS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE T LARATION OF
QONDOMINIUM RECORDED AS DOCUMENT 25413279 TOGETHFS WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

X I.D. NO.# 14 29 209 039 1006 M .
which has the address of ...3057, SEMINARY #2N & e, o HICAGO e v
. 60614 {Stree1) fCny)
THHNOIS coviiiiiieiirirernienerii i ererreerrevesirerssersensns ("Property Address’);
fZID CDdOl

TOGETHER WiTit all the improvements now or hercafter crected on the property. und all casements, rights,
appuricnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covercd by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul property.

ILLINOIS_Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

FFMC 938 (Y /98)
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1. Payment of Pr st; Pre ;! \ rowerlsifall ;‘:Aﬁmptly pay when duc

the principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable [aw or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground reats on the Property, if any; (¢} yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an gnnual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow ilems when due, Borrower shadl pay 1o Lender any
amount necessary ' make up the deliciency in one or more payments as required by Lender.

Upon priymreat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Y.ender. If under paragraph 19 the Property is sold or szquired by Lender, Lender shall apply, no later
than immediately prior ‘o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivcganst the sums secured by this Security Instrument.

3. Applicatior/cf 7’»vments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, to amounts payable uiider paragraph 2; fourth, to interest due; and last, {o principal due.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions altributable to the
Property which may attain pric-iiy over this Securily I[nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 7 the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the persceor.=d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrower-mukes these payments directly, Borrower shall promptly furaish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Vea which has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation sieured by the lien in a manner acceptable to Lender; (b) contests in good
raith the lien by, or defends against enforcement o th:s Vien in, legal proceedings which in the Lender’s opinian aperate to
prevent the enforcement of the lien or forfeituire ol arzmurt of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liet (o this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori’y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien ortaks one or more of the actions set forth above within 10 days
of the giving ol notice.

3. Hazard Insurance. Borrower shall keep the improvimeats now existing or hereafter ereeted on the Property
insured against loss by fAire, hazards inchuded within the term “exteiidcd covernge” and any other hazards for which Lender
requires insurnnce. This insurance shult be maintained in the amorars and for the periods that Lenader requires. The
insurance carrier providing the insurance shall be chosen by HorrowGr Auhject to Lender's approval which shall not be
unreasonably withheld.

All insurunce policies and renewals shall be acceptable 1o Lender wr'd shall include a standard morignge clnuse.
Lender shall have the right to hold the policies and renewals. 1€ Lender requites, Borrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Barrower il give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower

Unless Lender and Borrower aotherwise agree 0 writing, insurance procecds sant U he applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, thw insurance proveeds shall be
applicd to the sums securcd by this Security Instrument, whether or not then due, with any erzsss paid to Borrower. I
Borrower abandens the Property, or does not answer within 30 days n notice from Lender that th: insurance currier hus
offered 10 settle a cloim, then Lender may collect the insurance progeeds. Lender may use the proceels to repair or restore
the Praperty or 1o pay sums secured by this Sceurity [nstrument, whether or not then due. The 20200y period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shet! not extend or
postpone the due date of the monthly payments referred toin puragraphs | and 2 or chunge the amount olthe payments, 17
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this SBoourify
Instrument immediately prior to the scquisition. R r'\ ;

6. Preservation and Maintenance of Property; Leaschulds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriornte or commit waste. 3 this Security [nstrument is on o leaschaold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the nierger in wriling,

7. Protection of Lender's Rights In the Property: Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contnined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or ta enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has privrity over this Security
Inastrument, appearing in court, paying reasonnble attorneys’ fees and entering on the Property to muke repairs. Althaugh
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 slinll become additionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shabl bear interest from
the date of disbursement at the Note rute and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment.
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Loan # 0010001742

UNQEEIGIAL GRPY: -

(1 Year Treasury Index—Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this .. 17D day or LAUGUST ... 19.87 , and is
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security Deed (the
“Security Instrumemt™) of the same date ﬁwcn by the underslgncd (the “Borrower™) ta secure Borrower’s Adjuluble
Rate Note ithe *Note™) to...5.o RST FAMIL Y, MORTGAG E COMP ANY . INCo s i rirerseserns

A h(e )] ILLINOLS {the “Lender™) of the same date and covering the propcrty described in

.............................................................................

the Secumy Instrument and located at:

[Property Address)

THE NOTE CONTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furriier covenant and agree as follows:
A. lN!'ERE.s"n‘ ATE AND MONTHLY PAYMENT CHANGES

monthly payments. ar follows:
4. INTEREST RAY: Z.ND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will'ps;, may change on the first day of ........ SEETEMBER.....cccoove. , 19.....88 and on that day
every 12th month thereafier.” F.ach date on which my interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change/Oite, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury sesurities adjusted Lo a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent inde« figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the ®eic Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nctire of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Hol e gdl calculale my new interest rate by adding .TVWG..AND.. THREE/L..,
SRUNRTERS.., . percentage paimts (... 500 % ;. 1o the Current Index. The Note Holder will then round the
result of this uddition to Lhe nearest one-eighth of one perceitnge point (0.125%). Subject to the limits staled in Section
4(D) below, this rounded amount will be my new interest reie xntil the next Change Date,

The Note Holder will then determine the amount of the monialy payment that would be sufficient to repay the
unpaid principal that | am expected to owe a1 the Change Date ir full'on the maturity date at my new interest rate in
substantislly equal payments. The result of this calculation wiil be /h¢ new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not L=gr7ater than ceereerneernn 33250 % or Jess than
....... 6.000 | ..%. Therealter, my interest rate will never be increased or decrrised on any single Change Date by more
than two percentage points (2.0%) from the rale of interest | have been payin lr. ke preceding twelve months, M
interest rapt‘:: will rﬁ:vf:)be greater than ...13:230 o NOR LESS ° HIA 6000 - 8 d

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amouat of sy new monihly payment
beginning on the first monthly payment date nfier the Change Daite until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to ine a notice of any changes in my interest rate and the amouut of my monthly
payment before the effective date of any change. The notice will include information required by law w2 given me and
also the title and telephone number of a person who will answer any yuestion | may have regarding ihe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurily Insirument is smended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [l all or any part of the Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural person)
without Lender's prior wrillen consent, Lender may, at its option, require itnmediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lender il exercise is prohibited by federal law
as af the datec of this Sccurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evalunte the intended (ransferec un if o new loan were being made
t> the transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is scceptable to
Lender.

MULTISTATE ADJUSTABLE RATN RIOER=—ARM 3-2—Single Family—Fannie Mes/Preddie Mea Uniform insirument Form 3111 3/88
FPMC 0072 (1108)
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Loan # 0010001742

UN @dnbdfattihe kafck Y

17th ADGUST 87
THIS CONDOMINIUM RIDER is madc this .. 2 day of oo, A9 ,
and is incorporated into and shall be deemexd to amend and supplcmenl the Mortgage, Deed of Trust or Security Dead (the

* sir "'} of the samg date given by the undersigned (the **Borrower") to secure Borrower's Note to ................
%ﬁé&! w &9&.&&' ﬁqe ..................................... {the “Lender”)

05615? ale ung,cri erin gerty ﬁu&b&c}g;;gsgjcu rity Instrument and located at:

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: FIRESIDE CONDO ASSOC.
e i BRG] T e
(the "Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association®) holds title (o property for the benefit or use of s members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and augreements made i the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Confanninium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constiteznt Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoriuinium Project: (it) by-laws; (iti) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when du:, alt dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insraice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanketl”’ 0'icy on the Condominium Project which is salisfuctory to Lender and which provides insurance
coverage in the amounts, forshe periods, and agrinst the hazards Lender requires, including fire and hazards included
within the term "“extended coverage,” then:

(i) Lender waives < provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for baard insurance on the Property; and

(i) Borrower's obligatior vider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiz=d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1otics of any lapse in required hazard insurance coverage.

In the event of a distribution of hazzrd-insurance proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common eierients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by (b Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shaiitake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acccptable in fora, amount, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or lain: for damages, direct or consequential, payable to Borrower in
connection with any condemanation or other taking of all or ai:y »art of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc-lieleby assigned and shall be paid to Lender. Such proceeds
shalf be applied by Lender 1o the sums secured by the Security Instrarment as pravided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excepl utte: notice to Lender and with Lender’s prior writien
consenl, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiurs Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii} any amendment to any provision of the Constituent Bocumenis {Cihe provision is for the express benefit of
Lender;

Ciii) termination of professional management and assumption of self-masiezement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remecdies. If Borrower does not pay condominium dues and nssessmenis when due, thea Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shatl become additional debt of Borrowrs s cered hy the Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall beardn?erast from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condaminmium Rider.,

JAMES S. MARGQLIS

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT Farm 3140 12/8)3
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