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Aggepiabls to

Podersl National Mertgage Asssseistion MORTGAGE

THIS INDENTURE, made this 14TH day of AUGUST 19 87 ' between
PAUL R ZARATE AND
CLAUDIA J ZARATE HUSBAND AND WIFE 1500
M OF, an

CTX MORTGAGE COMPANY

a corporation organized and existing under the laws of
uort“m‘ THE STATE CoF WADA

WITNESSE”." : That whereas the Mortgagor is juatly indebted to the Mortgagee, as is evidenced by a certain
promissory note ex<cuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

dre 4
herewith, in the pripipal sum of o rww SEVEN THOUSAND SEVEN HUNDRED
Dollars ($ __& 007150 \ payable with interest at the rate of
57,700.00 per centum ( %) peFBhAYR SPUEWBaid valance untit paid,
and made payable to the orier of the Mortgage]somoﬂg office In

or at such cther place as the h<ldz2r may deaignate in writing, and dM'oM mmw ; the snlé

rincipal and interest being p=yable in monthly install ts of
princip & bey v Instafimen FIVE HUNDRED SIX & 36/100

Dollars ($ ) beginning on the first day of , 19 , and
continuing on the first day of eA8R mi8n.n thereafter until the note is fully pmgﬁt that the ﬁnnl%Zyment
of principal and interest, if not sooner paid, =hall be due and payable on the first day of '

SEPTEMBER
2017Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of the ¢#'onants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgaged, its. zuccessors or asaigns, the following described real estate
aituate, lying, and being in the county of and the
State of 1llinois, to wit: Lo 4

( SEE ATTACHED LEGAL DESCRITPION AND MADE PAWT HERECF )

COOK COUNTY. ILLINGIS e
FILFD FOR RECORD
1987 AUG 18 PM I: 4| 87655478

8L6SSHLS

Should the Veterans Administration fail or refuse to issue its
guaranty of the loan secured by this Mortgage under the pro—
visions of the Servicemen‘'s Readjustment Act of 1944 as amended
in the maximum amount as provided in said act, within sixty days
from the date the loan would normally become eligible for such
guaranty, the beneficiary herein may at its option, to be exer-
cised at any time thereafter, declare all sums secured by this
Mortgage immediately due and payable.

03—27-%_&'%&! with all and ulnzulagrSa\eBt'enemenE, L%eng an a%&a en ncIeLs 2%’3;&0& onging, and

the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deacribed household appliancea, which are,
and ahall be deemed to be, ixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

€«p-3 ) VMP MORTGAGE FORMS » 1713) 702 4700 + {800) 5217291
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To HAavE AND T0 HowD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgages, its successors and assigns, forever, for the purposes and uses herein set forth, fres from all rights
and banefits under and by virtue of the Homestead Exemption Laws of the Btate of lllinois, which said rights

and benefits the 7. id Mortgagor does hereby expressly release and waive.

AND SAID MOR40’.00R covenants and agrees:

To kesp said premi’eain good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tasceT, or of the security intended to be effacted by virtue of this instrument ; not to suffer
any lien of mechanica men or material men to attach to said premises; to pay to the Mortgages, as hereinafter
provided, until said note is fully naid, (1) a sum sufficient to pay all taxes and assesaments on said premises, or
any tax or assessament that may !»-ievied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate 'pon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may it ~.r - time be on said premises, during the continuance of sald indebtedneas,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee,

In case of the refusal or neglect of the ac rtgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assear monts on said premisea, or to keep said premises in good repalr,
the Mortgagee may pay such taxes, assessments, «ri insurance premiums, when due, aid may make such repairs
to the property herein mortgaged as may reasonalily b» deemed necessary for the proper preservation thereof,
and any moneys sc paid or expended shall become s/ mich additional indebtsdness, secured by this mortgage,
shall bear interest at the rate provided for in the print!ralindebtedness, shall be payable thirty (80) days after
demand and ahall be paid cut of proceeds of the sale of ths mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall ex/.c'.¢e and deliver a aupplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the-same =nd for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wit'i ani as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemeiits’ note or notes shall bear interest at
the rate provided for in the prineipal indebtedness and shall be payable 1. approximately equal monthly pay-
menta for such period as may be agreed upon by the creditor and debtor. Failins to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day: aficr demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note firat Jescribed above.

1t is expreasly provided, however (all other provisions of this mortgage to the cor.crury notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, 0r ri.move any tax, assess-
ment, or tax lien upon or agsinst the premises described herein or any part thereor ~r ihe improvements
situated thereon, 8o long as the Mortgagor shall, in good faith, conteat the same or thc validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall ope:ats to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premuei or any part

thereof to aatiafy the same.
AND the sald Mortgagor further covenants and agreea as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one instaliment, or one hundred dollars ($100.00}, whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earller.

Together with, and in addition to, the monthly payments of principal and interest payable under the terma
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
a8 hereinalter stated, on the first day of each month until the said note is fully paid, the following sums:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
montha to elapse before one month prior to the date when auch ground rents, premiumas, taxes and
assesaments will become delinquent, such sums to be hald by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments.

8L6SStzg
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s ! ¢ )
THE WORTHWESTERLY 20,33 FERT OF TRE SOUTMEASTERLY 102,31 FERT OF THAT PART OF LOT
1006 COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1006; TEENCE NORTH ALONG THR
EAST LINE OF SATD LOT 1006, A DISTANCE OF 53,65 FIXT TO A CORNER OF 3ATD LOT 1006;
THENCK NORTHWESTERLY ALONC THE LINE COMMON TO LOTS 1006 AND 1005 4 DISTANCE OF
23,46 FEIET; TUENCE SOUTHWESTERLY AT RIGHT AMGLES, 30.00 FRIT FOR A POINT OF
BEGINNING; THENCE RORTHWESTERLY AT RIGHT ANGLES, 163,34 FERT; TREWCI SOUTPWESTEZARLY
AT RIGDT ANCLES, 30.00 FERT; THENCE SOUTHEASTERLY AT RIGHT ANGLES 163,47 FEET;
THEZNCE NORTREASTERLY AT RIGHT ARCLES, 50,00 FEET TO THE POINT OF MEGINNING IN
BRICKMAN MANOR FIRST ADDITIOR UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 WORTH, RANGE 11 XAST OF TRE THUIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THERRQF RECORDED MAY 11, 1960 AS
DOCUMENT NUMBER 17,852,22), IN COOR COUNTY, ILLINOIS,

PARCEL II:

RBASEMENTS TOR INCNSSS AND EGRESS AS SET PORTH IN THE PLAT OF EASEMENTS AKD TUE
DECLAKATIOR OF EASZ':PNTS, COVENANTS AND CONDITIONS AND RESTRICTIONS RECORDED AS
DOCUMENTS 18,441,582 51D 86-592,433, '
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