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$17.00
THIS INDENTURE, Made this t4ch duyof August, 19687 , between
RYUJT1 INADA, AND DORIS INADA, KIS WIFE
, Mortgagor, and
MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of the State of New Jarsey and authorized to

do business in the state of llinols, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain Promissory

Note bearing even d7ic herewith, in the principal sum of
Fifty- rive Thausand, Si» Hundred Thirty- Six and 00/100

Dollars ($ €5.636.00 ) payable with interest nt the rate of
Ten AND Orie-'Half Per Centum
per centum ( 1u AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its oifice
in Ilselin, New Jewrsey 08830

or at such other place as the holder /muy designate in writing, and delivered; (he said principal and interest being payable in
monthly installments of
Five Hundred Nine ahd 07/100

Dallars ($ 509.07 ) op.the first day of October 1, 18987 , and a ke sum on
the first day of each and every month thereaft(r un:il the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payaciz o the first day of September, 2017

NOW, THEREFORE, the spid Mortgagor, for "hr bitter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agoements herein contained, does by these presenis MORTGAQGE and
WARRANT unio the Mortgagee, its successors or assigus, tic following described Real Estate situate, lying, and being in the
county of COOK and the Siate of Illinois, to wit:

PARCEL I:

THE WESTERLY 20.33 FEET OF THE EASTCP.Y 122.62 FEET OF THE

SOUTHERLY S50.00 FEET OF THE NORTHERLY.7¢.00 FEET OF THE

EASTERLY 163.76 FEET OF THAT PART OF LO7 1020 LYING WESTERLY

OF A LINE DRAWN PERPENDICULAR TO THE NORTHERLY LINE OF SAlD ‘

LOT 1020 THROUGH A POINT IN SAID NORTHERLY LINE WHMHICH IS |

27.70 FEET WESTERLY OF THE NORTHEASTERLY COUNER OF SAID LOT |

1020 IN BRICKMAN MANOR FIRST ADDITION UNIT &, GEING A 3SUB- ‘

DIVISICON OF PART OF THE EAST HALF OF THE SOUTAHL-AST 1/4 OF

SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 EAST OF 7HZ THIRD a
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ~}
MAY 11, 1960 AS DOCUMENT NUMBER 17,852,223, IN COUK (SOUNTY, [N
ILLINOIS. 9y 1
PARCEL I[1: 1<)
EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH IN THE FLZTCOF 33'

EASEMENTS AND THE DECLARATION OF EASEMENTS, COVENANTS, 4ND
CONDITIONS AND RESTRICTIONS RECORDED AS DOCUMENT 18,441,95°

AND 86,592,433,
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and alt plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald land, and also all the estate, right, title, and interest of the said Mortgagor in and (o said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waljve.

ILLINOIS FHA MORTGAGK STATL OF |LLINOIS
MAR-1101 (8/86) HUD-92516M (5-80)
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AND SAID MORTOAGOR covenants and agrees:

To keep said premises in good repalr, and not 1o do, or permit to be done, upan said premises, anything that may impatr the value
thereol, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or materiul men 1o
nitach (o sald premises: to pay ta the Mortgagee, as hereinafter provided, until said Note is fully paid. (1) » sum anfficient 1o puy all taxes and
nasessinents on sald premises, or any tax or assessment that may be levied by authority of the State of 1llinols, ot uf the county, town, villuge,
ot chy in which tho sald land Is situnte, upon the Mortgagor on necouni of the ownership thereof; {2) o sum sulficient to keep all buildings
that may at any time be on sald premises, during the continuunce of sald indebtedness, invured for the benefic of the Mortgagee in such forma

of insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assexsments on sald premises, or to keep snid premises in good repair, the Martgugee muy pay such tuxes, usseysments, and insarange
premiums, when due, and may make such repairs to the property herein mortgaged as in its diseretion it mauy deeni tiecessary for the praper
preservation thereaf und any monies so paid or expended shall become s0 much wdehitional indebiedness, secured by this mortgage, 10 be paid
out of proceeds of the sale of the moriguged prernises, if not atherwlse paid by the Morigagor.

It is expressly provided, however (all other nrovisions of this mortgage 1o the contrury notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, dischurge, or remave uny tix, assessment, or tax fien upon or against the premises described hereln
or any part thereof or the impravements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the vnlldhym
thereaf by appropriate lesal proceedings brought in a court of competent Jurlsdiction, which shall operate to prevent the collection of the tax,
assessmment, or lien so <ontested and the sale or forfeiture of the said premises or any purt thereol to satisty the same, g

AND the said Mortgagosfurther cavenants and agrees as follows: éq
That privilege is reserved i pay the debi in whole or in part on any installment due date. L

: @@
That, together with, and in addlilon to, the monthly payments of the peincipal and Interest payable under the terms of the Note secured &

hereby, the Morigagor will pay to the MZrigagee, on the first day of each month until the sild Note is fully paid, the following sums:

fa) An amounl sufficient to pravidr iae holder hereof with funds to pay the next morigage insurance premium {f thix instrument and
the Note secured hereby are insured, ri> monthly charge (in licu of a morigage insurance premium) (T they are held by the Secretary
of Housing and Urban Developmen’, 74 “ollowsy;

(I} if and so long as said Note of ever, date and this instrument arc insured or ere relnsured under the provisions of the Nationa!
Housing Act, an amount sufficient tr” accumulate in the hands of the holder one (1) month prior 10 lts due date the unnual
mortgage insurance premium, Jn order 1o provide such holder with (unds to pay such premium to the Secretary of Housing
and Urban Development parsuant to tnr'Nitional Housing Act, as amended, and applicable Regulntions thercunder; or

{1 1f and so long as said Note of cven date an7? 144 instrument are held by the Secretary of Housing and Urban Development, a
monthly charge {(In lieu of a mortgage insuraice premium) which shall be in an amtount equal to one-twelfth (1/12) of one-half
{1/2) per centum of the average ouistanding bal.=zs due on the Note camputed without taking into account delinguencies or

prepaymients;

{b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of Ire and
olher hazard insurance covering the morigaged praperty, pius taxes and assessments nexi due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor<ivided by the number of months to clapse before one month prior
to the date when such ground renis, premiums, taxes and assessmints will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxcs and special assessmont'; and

(c) All payments mentioned in the two preceding subsections of this paragravh and a)l payments to be made under the Note secured
hereby shall be added together and the aggregate amount thercof shall b2 ald by the Mortgagor each month in & vingle payment 1o
be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Flousing and Urban Development, or monthly charge
(in lieu of mortgage Insurance premium), as the case may be;
(1) ground rents, if any, Laxes, special assessmenis, fire, and other hazard insurance premiums;
(111} interest on the Note secured hereby; and
(IV) amoriization of the principal of the said Note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless maie good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortgrgat may collect a ‘‘late charge'’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in {rrea 5, to cover the exira expense

involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (b} of the preceding paragraph shal( ekcsed the amount of the
payments actually made by the Mortgagee for ground renis, taxes, and assessments, or insurance premiums, as the {ase may be, such excess,
if the loan is current, al the option of the Mortgagor, shall be credited on subsequent payments to be made by the MGit,490or1, or refunded to
the Mortgagor, If, however, the monthly payment made by the Mortgagor under subsection &) of the preceding paragraph shall not be suf-
ficient Lo pay ground rents, taxes, and assessmenis, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee Any amount necessary to make up the deficiency, on or before the dale when payment of such
ground rents, taxes, assessments, ot insurance premiums shall be due. IT at any time the Mortgagor shalil tender to the Mortgagee, in accor-
dance with the provisions of the Note sceured hereby, full payment of the entire indebledness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (5) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made -

under subsection fa) of the preceding paragraph.
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STATE: ILLINOIS U N O F F I C IAL C@:Pé( Io'ﬁ(l)ggl;laf)(} 7038

"FHA MORTGAGE RIDER"

This rider to the Mortgage betweoen RYUJI lN:\DJ\.ﬂ_AND DORILS INAD/\, HIS WIFE and
Margaretten & Company, Inc. dated__AUGUST 14cth . 19 87 _is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured horeby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

patd, the following suma;

(a} A sum equal to tho ground rents, if any, next due, plus the premiums
that will next bacome dua and payable on policios of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asgessmants next due on the mortgaqgoed property (all as ostimated by
tte Mortgagee) less all sums nlready pald therafor divided by the
nunioar of months to elapsc beforce one month prior to tho date when
sucn sround ronts, pramiums, taxes and asscssaments will hecome delin-
quen*.  nuch suma to be held by Mortgagoa in trust to pay sald ground
rents. premiume, taxes and special assessments, and

{b) All payments qientioned in the two preceding subsectionsa of this para-
graph and all payments to be made under the note securnd hereby shall
be added tocesiner and the aggrogate amount therocol shall be paid by
the Mortgagor ecch month in a single paymoent to be applivd by the
Mortgagee to the-crilowing itema in the ordor sot forth:

I. ground rents, if any, taxes, special asmcaaments, fire and other
hazard insurance preniums.

I1. interest on the note =ze~vured heraby, and
ITI1. amortization of theo principal of the said note.

Any deficlency in the amount of @ush agyregate monthly payment shall,
unless made ¢qood by the mortgagor (>r’or to the due date of the next

auch paymont, constitute an event of /default undor this mortgage. The
Martgagen may collect a "late charge" por to oxcood four cents (4¢) for
each dollar ($1) for sach payment moro than (iftoon (15} days in arrears,
to cover the extra exponsge involved in handiing delinquent payments.

If the total of the payments made by the Mortgagor undol subsection (a) of the pre-
ceding paragraph shall exceed the amount of the paymanti cctually made by the Mort-
gagec for ground renta, taxes, and assesasments, or insurarce premiums, as the case
may be, such excessa, If the loan is curront, at the option‘cf ¢che mortgagor, ashall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortyagei, under subsection
{a} of the preceding paragraph shall not be sufficiecnt to pay grcund rents, taxes,
and assessments, or insurance premiums, as the casc may be, when tlue azme shall be-
come due and payable, then thco Mortgagor shall pay to the mortgagee 7zna) amount
necessary to make up the deficiency, on or before the datec when paymea. of such
ground rents, taxes, assessmonts, or insurance premiums shall be dus. il 0t any
time the Mortgagor shall tender to the Mortgageo, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represanted
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of asubsgection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement ©of such
proceedings or at the time the property ls otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.
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Paragraph 5 of pq. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility fer insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development",
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this l4th day of AUGUST , 19 87

modifies and amends that certain Mortgage of even date hercwith between

Margaretten & Company, Inc., as Mortgagee, and RYUJL INADA, AND DORIS INADA,
HIS WIFZ as Mortgagors as follows:

The mortgagee gzhall, with the prior approval of the Federal Housing
Commissionet, ¢t his designee, declare all sums secured by this mortgage'
to be immediately due and payable if all or a part of the property is
sold or otherwise'transferred {other than by devise, descent or operation
of law) by the mortgager, pursuant to a contract of sale executed not
later than 24 months 2iter the date of the execution of this mortgage or
not later than 24 montns aiter the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.
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THIS RIDER,

FHA MORTGAGE PREPAYMENT RIDER

DATED THE _ l4th DAY QF __ AUGUST 19_87

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGEE, AND RYUJL INADA, AND DORIS INADA, HIS WIFE

, THE MORTGAGOR, AS FOLLOWS:

" THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WRICH READS AS FOLLOWS 13 DELETED:

THAT #KIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN A4UUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST GAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEZVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCP PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR VO TRIPAYMENT,

2. THE FIFTH UNNUMBERED PARAGRAPH QOF PAGE TWQ, IS AMENDED
BY THE ADDITION OF THE COLLOWING:
"PRIVILEGE 1S RESERVED TO PAY THE DEBT, IN WHOLE QR
IN PART, ON ANY INSTALLMENT DUE GATE."
IN WITNESS WHEREQF, s LbavA, HIS WIFE

HAS SET HIS HAND AKD SEAL THE DAY AND YEAR

FIRST AFQRESAID.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

U}l/ww-' (&/LE s
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