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Thls Iudenturs, Made this 10TH day of
PETER G. LEMAY AND CATHRYN M. LEMAY , HIS WIFE

AUGUST » 19 g7, between

. Morigagor, and

$17.00

Witnesseth: That vhereas the Mortgagor is justly indebted fo the Morigagee, as is evidenced by a certain promissory nate bearing vven
date herewith, in the priucipal sum of

s 57,700.00),
payable with interest at the intzof percentum (10,50 %) per annum on the unpaid balance until
paid, and made payable to the oider'cf the Morigagee at its office in -~ DALLAS, TEXAS 75381-0199

or at such other place as the holder raa: designate in writing, and delivered; the said principal und interest bring payable in monthly -
stallments of FIVE HUNDRED TWeNTY SEVEN AND 80/100 Dollars {$ 527.80 !
on the first day of OCTOBER 18 '37; and a lixe sum of the first day of each and every month thereafrer until the nuote is Tully

paid, except that the final payment of principal ard-interest, if not svoner paid, shall be due and puyabic on the first day of
SEPTEMBER v 2047,

SHAWMUT FIRST MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgagee.

FIFTY SEVEN THOUSAND SEVEN HUNDRED AND NO/100

TEN AND OHI'/',-HALF Dollurs

Now, thersfore, the sald Mortgagor, lor the better securing ¢ the nayment of the said prineipul sum ol money and interest and the perlor
mance of the covenants and agreements herein contained, does by thev: presents Mortgage and Warrant unto the Marigagee, its suecessors
or assigns, the following described Rea) Estase situate, lying, and oziny in the county of - COQK
and the Siate of Hlinols, to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

COOK COUNTY. [LLINGIS
FILLD FOR RITCLD

1987 AUG 18 PN ): 42 Brus5982
%mgﬁ?"xﬂiéxv63—3752“98?9“1“’ MOUNT PROBI'ECF ILLINOIBS 60056

SEE ATTACHED "RIDER TO MORTGAGE” AND

» ]

Togetine with all and sB:%EIu? Hiestén['c?neﬁtlspﬁgedlﬁ%&%u“onﬁﬁ%u#&%ﬁ&g thereunto belonging, ang’the rants, issugs, and profits
thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, 5t power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or herenfter standing an said land, und aho wi iae estute, right, title,
and interest of the sald Mortgagor in and to said premises,

9 9)
]
TN
)]
9|
e
@
N

To have and (o hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, Iis successors
and assigns, forever, for the purposes and uses herein sot forth,
free from ail rights and beneflts under and by virtue of the
Homestead Exemption Laws of the State of linois, which said
rights and beneflts the said Mortgagor does hereby expressly
release and walve.

And aid Mortgagor covenants and agtees:
To keep said premises in good repair, and not to do, or permit

{o be done, upon sald premises, anything thmt may impair the
value thereof, or of the securlly intended 10 be effected by virtue

of this instrument; not to suffer uny lien of mechanics men of
materinl men to attach 1o suid premises; (o pay 10 the Morlgigee,
ax hereinalter provided, until said nate s fully paid, (13 o sum
sufflcient to pay all taxes and assessiments on spid premises, or
uny tnx or assessment that nwy be levied by uuthotity of the
State of Hlinois, or of the county, town, village, of ity in which
the said land is situate, upon the Mortgagor on aecount of the
ownership (hereof; (2) & sum sulTicient (o keep afl busldings tha
ey at any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgugee in
such forms of insurance, and in such amourits, us may be re
quired by the Morigagee.

This form is used in connection with morigages insured under the one- io tour-family pregrams of the Naticnal Houeing Act which provide

for periodio Morigage Insursnce Premium payments.

Pravious Bditions Obaciele
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or nssessments on said premises, or 1o keep
said premises in good repair, the Mortgagee may puy such taxes,
assesaments, and insurance premiums, when due, and may make
such repuirs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the morigaged premises, if not oiherwise
paid by the Mortgagor.

It is expressly provided, however (ali other provisions af this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to puy, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described heivin or any part thereol or the improve-
ments situated thereou,so long as the Mortgagor shall, in good
faith, contest the same. or the validity thereof by appropriate
legal proceedings brough’ ip'a court of competent jurisdiction,
which shall operate to prevzint the coilection of the tax, assess-
ment, or lien so contested ana /uasale or forleiture of the said
premises or any par! thereof to satafyche same.

And the said Mortgagor further covcnants amd agrees as
follows:

Tha! privilege is reserved to pay the debt in whaie, or in part,
on any installment due date,

That, tugether with, and in addition to, the monthly ey nenats
of principal and interest payable undet the terms of the worc
secured hereby, the Mortgagor will pay to the Mortgagee, ou the
first day of each month until the said note is fully puid, the
following sums!

(a} An amount sulficient to provide the holder hereof with
funds 1o pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, vr 2 monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Bevelopment, as follows;

{I) 1f and so long as said note of even date and this instru-
ment sre insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient (o accumulule in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nuidonal Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of & mortgage insusance
premium) which shall be in an amount equal to one-tweifth
{(1712) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equa! to the ground rents, if any, next due, plus
the premiums that will nexe become due and payable on palicies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next duc on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sumns already pald
therefor divided by the number of months to elupse before one
month prior to the date when such ground rents, preimiums, 1axes
and assessments will become delinguent, such sums to be held by
Marigagee In trust o pay said ground rents, premivms, taxes and
special assessments; and

{t) Al payments mentioned in the two preceding subsections
ol this paragraph and all puvments to be mide under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment 3o be aplied by the Mortgagee (o the foltowing {tems in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of mongage insurance premium), us the case may
be;

(1) ground rents, il any, 1axes, special ussessments, fire, and
other hazard insurance premiums;

(111} interest on the note secured herchy;

{1¥) amortiration of the principal of the snid note; and

(V) late charges.

Any deliciency in the amount of uny such gggregate monthly
payment shall, unless made geod by the Mortgagor prior (o the
due date of the next such payment, constitule an event of default
under this mortgage. The Mortgagee may collect a “late charge'!
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (13) days in arrears, to cover the extra
expense involved in handling delingquent payments,

If the total of the payments made by the Mortgagor under
subsection fb) of the preceding paragraph shall exceed the
amount of the payments actually made by the Marigagee for
ground rents, taxes, and assessments, of insuraRce premiums, as
the case may be, such excess, il the loan is current, at the uptionw
of the Morigagor, shal) be credided an subsequenl payments 1o bm

made by the Mortgagor, or refunded 10 the Mortgagor. If,
however, the monthly puyments made by the Mortgagor under N
subisection () of the preceding paragraph shall not he sufficien
to pay ground rents, taxes, and assessments, or isurance
premivms, as the case may be, when the sime shalt become due
and payable, then the Mortgagor shall pay to the Morigagee any
ariount necessary to make up the deficiency, on or hefore the
drte s7hen payment of such ground rents, taxes, asscasments, or
insurzne? peemiums shall be due. If ut any time the Mortgagor
shall tunser to the Mortgagee, in accordance with the pravisions
of the notsecured hereby, full payment ol the cutire in-
debtedness representeq] therehy, the Mortgagee shall, in com-
puting the ameunt of such indebtedness, credit to the nccount of
the Morlgagor all‘puyiments made under the provisions uf subsec-
tion fa) of the preesding preagraph which the Morigugee has not
become obligated to pav/s-ib: Secretary of Housing nisd Urban
Development, and any ba.anceremaining in the funds ac.
cumuluted under the provisions of subsection ¢b) of the preceding
paragraph. [T there shall be a defuult inder any of the provisions
of this mortgnge resulling 1 a putic'szie of the premises covered
hereby, or if the Mortgugee acquires<hz property otherwise after
defaull, the Mortgagee shall apply, at thesive of the commence.
ment of such proceedings or at the time tie Zrcperty is atherwise
acquired, the balance then remaining in the vunds accumulated
under subsection 7b) of the preceding paragraph as a credit
agninst the amount of pringipal then remaining unpaid under said
note and shalt properly adjust any puyments which shall have
been made under subsection (a) of the preceding paragraph.

And ax additional securlity for the payment of the indebtedness
aforesnid the Morigagor does hereby msign to the Mortgagee ali
the rents, issues, and profits now due or which iy hereafter
become due (or the use of the premises hercinabove described,

‘That he will keep the improvements new existing or hereafler
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee agiinst loss by fire and
other hazards, casualties and contingencies in such gmounts und
for such periods as may be 1cquired by the Mortgagee and will
pay promptly, when due, any premiums on such insurance prowy
sion for puyment of which has aot been made herermbstore.
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LEGAL DESCRIPTION

PARCEL It

THE WEST 20,33 FEET OF THE EAST 147,40 FEET OF THE SQUTH 50.00 FEET OF THE NORTH
70,00 FEET OF LOT 1017 IN BRICKMAN MANOR FIRST ADDITION UNIT 6, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF AECCRDED MAY 11, 1960 AS DOCUMENT NUMBER 17,852,223, IN COOK COUNTY,

ILLINGIS,
PARCEL II:

EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH IN THE PLAT OF EASEMENTS AND THE
DECLARATION QF EASEMENTS, COVENANTS AND CONDITIONS AND RESTRICTIONS RECORDED AS

DOCUMENTS 18,441,988 anD 8A-592,433,

RLSO KNOWN AS: 1114 A BOXWOOL DRIVE, MOUNT PRQSPECT, ILLINOIS 60056
PERMANENT INDEX# 03-27-401-019 /u/;?i 0 - '
[ g <

-

i
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MORTGAGE 'HUD-92116M [10-885)
This rider attached to and made part of the Morigage between

PETER G. LEMAY AND CATHRYN M. LEMAY , HIS WIFE

Mortgagor, and

SHAWMUT FIRST MORTGAGE CORP. . Mortgagee,

dated AUGUST 10, 1987 , revises said Mortguge as Follows:

I.  Page 2, the second covenant of the Mortgagor is amended 1o read:
That, together with, and in addition to, the monthly payments of principal and interest payable
uncier the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of

each month until the said note is fully paici, the following sums;

(a) A sum equal to the ground rents, if any, noxt due, plus the premiums that will next
become due and payable on policies of fire and other hazord insurnance covering the
mortgaged property, plus taxes and assessments next Jue on the mortgaged property (all
as esvimated by the Mortgagee) less all sums already paid therefar divided by the
numbsr af manths to elapse before one manth prior 1o the date when such ground rents,
premiams, taxes and assessments will become detinquent, such sums to be held by
Mortgader in teust o pay said ground rents, premiums, taxes and special assessments;
and
All payment; vientioned in the preceding subsection of this paragraph and all payments
to be made urues the note secured hereby shall be added together and the aggrogate
amount thereof shull be paid by the Mortgagor ench month in n single payment 1o be
applied by the Maoi@agee (o the following items in the arder set forthe
(N ground rents, (if Jawy, taxes, specinl assessments, {ire and other hazard insurance

premiums;
(In interest on the note/secured horeby,
(111}  amortization of the pripzipnal of the said note; and
(IV) Iate charges.

Any deficiency in the amount of 2{y such aggrogate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an
event ol default under this mortgage. the Mortgagee may collect a "late charge” not to
exceed four cents ($.04) For each dollir (81} for each payment more than (ifteen (15)
days in arrears, to cover the extra expenseinzalved in handling delinquent pnyments.

If the total of the pnyments made by the Mortgagor uriger subsection (a) of the preceding paragraph
shall exceed the amount of the payments actually made by (ke Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excass, if the toan is current, at the option
of the Mortgagor, shall be credited on subsequent pnyments 1o be _made by the Mortgagor, or refunded
to the Mortgagor. [, however, the monthly payments made by (he Aorigagor under subsection (a) of
the preceding paragraph shall not be sufficient to pay ground rents,“trzes, and nssessments, or insurance
premiums, as the case may be, when the same shall become due and poyable, then the Maortgagor shatl
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums (nnli be due. IT at any time
the Mortgagor shall tender to the Morigagee, in accordance with the providions ol the note secured
hereby, Full payment of the entire indebtedness represented thereby, the Mortgages shall, in compuling
the amount of such indebtedness, credit to the account of the Martgagor any beiancr remaining in the
funds accumulated under the provisions af subsection (a) of the preceding paragrapb! 47’ _there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the prémises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgager shall apply, at
the time of the commencement of such proceedings or ot the lime the property is otherwiss qoquired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding parugraph as n
credit against the amount of principal then remaining unpaid under said note,

2. Page 3, paragraph 3 is amended to add the following sentence;

This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgngee's failure to remit the mortgage insurance premium to the

Department of Housing and Urban Development,
Dated as of the date of the mortgage referred to herein.

Signature of Mortgagor:

(SEAL) / b (SEAL)

(SEAL) SEAL

ILLINOIS - MIP Deletlon
(07/14/87)
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RIDER TO STATE OF ILLINOIS
« MORTGAGE HUD-92116M (10-85)

FHA Case No.  13)_4944404-703

This MORTGAGE RIDER made this 10TH day of AUGUST , 19 B7
madifies and amends that certain Mortgage, HUD 92116M (10-85), of even date herewith,
between:

PETER G. LEMAY AND CATHRYN M. LEMAY , HIS WIFE
, as Mortgagor,

SHAWVMUT FIRST MORTGAGE CORP. , as Mortgngee, as follows:

In addition to the covenants and ngreements made in the Mortgage, Mortgagor and
Mortgagers turther covenant and agree as follows:
The Murtszagee shall, with the prior approval of the Federn! Housing Commissionar, or his
designeo, Jdrciare nll sums secured by this Mortgage to be immediately due and payable if
all or a part ci' Vhe property is sold or otherwise transferred (other than by devise, descent
or operation of “ln>+) by the Mortgagor, pursunnt to a contract of sale oxecuted not later
than twenty-four f2<4) months after the date of execution of this Mortgage, or not later
than twenty-four (24) munzhs after the date of n prior transfer of the property subject to
this Mortgnge, to a purcnaser~whose credit has not been approved in accordance with the

requirements of the Commistionar.

Except as modified herein and as/riodified by the Mortgage Rider regnrding mortgage
insurance premiums, if applicable, the [sortgage roferenced above is and shall remain in full
force and effect.

Z86S5HLS

(SEAL)

AT /

_QR)/;W;%\__' f?ﬂ 24 ﬂ ng (SEAL)

(SEAL)

(SEAL)

ILLINOIS Due on Sale
(11/25/86)
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