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This instrement was prcpnred by:

PEOPLES BANK OF LEXINGTON

{Addross)

MOI{‘TGAE BI.OOMINGTON, IL 61701
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JOINT M g oo (Borrower”). This Security ]nslrurm.m is given w

PECPLES BANK OF 'LEXINCICN . which is organized and existing

PHE STAVE S TLLINOIS " OTH? ' Sk

and whose address 1s o ittt i i it ea e
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owes | Tt Wf sumoot
Rihiohiabiotd *ﬂ’é!% b peRER + Dollirs U8, 8 3. This debt is evidenced by Borrower's note

dated the same date as this Se curilyém aff Nnuzdlyyhuh prnvulc.\, for monthly payments, with the Tull debt, if not
paid carlier, due and payable on P Ly This Security Instrument
secures to Lender: ¢a) che repayment of the debt evidensed by the Nue, withi interest, and all renewals, extensions and

modifications; {b) the payment of all other sums, wivainre rest, advanced under p'lr.l;.,r.lph 7 1o prorect the security of chis
Securiry Instrument; and (¢} the performance of Borrover's caveninrs and agreements under chis Security Instrument and

the Note. For ;B 5 E)urpust Borrower does hereby mortgagt, prane and convey to Lender the following described property
g < ¢ et e et e et ee ey Counny, Hlinois:

LOT 32 IN BLOCK 2 OF GROSS AND MOORE'S SUBDIVISION IN THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIF 22 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  ILLINOIS.

trd 1o-34-30%-018 FBO 4

1Straey] [City)

C'Property Address™);
|2ip Codu]

TOGETHER WITH all the improvements now ur hereafrer erecied an dhe property, and all casements, righs,
appurtenances, renws, coyalties, minernd, oil and gas rights and profits, water rights and stock and all fisaires now or hereafter”
a pareof the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully svised of the este herchy conveyed and has the right -
murtgage, grant and convey the Property and that the Property is woencumbered, except for encumbrances of record.
Borrower warranes and will defend generally the title w the Property against atl claims and demunds, subject to any
encumbrances of record,

THIS SECURITY [NSTRUMENT combines unifurm covenants for national use and non-uniform covenanrs with
limired variacions By jurisdiction o constitute a unifurm security instrument covering real property.

ILLINOIS —single Family—FNMAZFHLME UNIFORM INSTRUMENT Form 3014 12/83

BANKENS SYSTEMS, INC., §T. CLOUD, MN 38302 FORM MD-1-1l.  B/04
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If Lender required mortgage insurance as o condition of making 1he oan sccured by this Security In-
strament, Borrower shall pay the premiums required 1o maintain the insurance ineffecountil such time as a requirement for
the insurance teeminates in accordance with Borrower’s and Lender’s written agreemenc or applicable law,

8. Inspection. Lender ur its agent may make reasonable entries upon and inspections of the Properry. Lender shall
give Borrower notice at the time of or prior o an inspectinn specifying reasonable cause for the inspection.

9. Condemnation, The pruceeds of any awurd or claim for damages, direct ar consequential, in connection with any
condemnation or other raking of any partof the Property, or for conveyanee in lics of condemnation, ure hereby assigned and
shall be paid to Lender.,

In the event of a total tuking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Inscrument, whether or not then due, with any excess puaid o Barrower. In the event of a partial taking of the Property, unless
Barrower and Lender otherwise agree in writing, the sums sceured by this Security tnstrument shall be reduced by the amount
of the pruceeds multiplied by the following fraction: (a) the totl amount of the sums secured immediately before taking,
divided by (b) th< fair market value of the Property immediately before the taking. Any balunce shall be paid w Borrower,

- 1f the Propette is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make
an award or settle oCliim for damages, Borrower fails w respond to Lender within 30 days after the dare the notice is given,
Lender is suthorized (o rollect and apply the proceeds, at its vptioe, either to restaration or repair of the Property or o the
sums secured by this Seririly Inserument, whether or noc then due.

Unless Lender 4nd 8orrower otherwise agree in writing, any application of proceeds w principal shall nor extend or
postpone cthe due date of thericachly payments referred w in parugraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Farbearance By Lender Not a Waiver, Extension of the time for payment or
muodification of amortization of the sems secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall natoperate to reicase the Hability of the original Burrower or Borrower's successars ininterest, Lender shall
not be required to comimence proceedigs apainst any suceessor in interest or refuse ro extend time for payment or otherwise
modify amortization of che sums securea by this Security Instrument by reason of any demand made by the uriginal Borrower
or Borrower's successors in interest. Any forkGivance by Lender in exercising any right or remedy shall notbe a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joircand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sustrasors and assigns of Lender and Borrower, subject to the provisions of
paragruph 17. Borrower's cavenants and agreemers shall be joint and several. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: (a} is co-sigdng this Security Instrument anly o mortgage, grant and convey that
Borrower's interest in the Property under the terms af thisSecurity Instrument: (b) is not personally obligated to pay the
sums s~cured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend, modify,
forbear or muke any accommodations with regard w thewerins of this Security Instrumenr or the Note withour that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security iast/umend is subject ta a law which sets maximum loan
charges, and that law is finully interpreced so that the interest or athed l0an charges collected or to be cotlected in connection
with the loan exceed the permitted limits, then: (a) any such loan chargespall be reduced by the amount necessary 1o reduce
the charge to the permitted limic and (b) any sums already collecied from Bosrower which exceeded permitted limits will by
refunded to Borrower, Lender may chouse to make this refund by reducitig the principal owed under the Note or by making s
dircet payment to Borrower. If u refund reduces principal, the reduction will Be treated as a partial prepayment without any
prepayment charge under the Note.

13, Legislacion Affecting Lender's Rights, Il enacument or expirsdon of upplicable laws has the cffea of rendering
any provision of the Note ur this Security Instrument unenforceable sccording ta itsserdas d.ender, st its option, may require
immediate payment in full of all sums sccured by this Security Instrument and may fnveske any remedies permitted by
paragraph 19,1 Lender exercises this option, Lender shall rake the steps specificd inthe Lecond paragraph of paragraph 17,

14, Notices., Any nutice to Borrower provided for in this Sccority Instrument shall we given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall Sedirected o the Property
Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be riven by firsr cluss mail
to Lender's address stated herein or any other address Lender designares by notice w Borrower, Anyawrice pravided forin
this Security Instrument shall be deemed to hive been given to BBorrower or Lender whea given as pravider in chis paragraph.

15. Governing Law; Severability, "This Security [nstrument shall be governed by federal lave dnd the Jaw of the
jurisdiction in which the Property is located, In the event thutany provision or clause of this Security Instivmpent or the Nowe
conflicts with applicabie law, such conflict shall not affectodher provisions of this Security Instrumentor theNote which can
be given effece withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable

16. Borrewer's Gopy. Burrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 2 Bencficial Interest in Borrower. If all or any part of the Property or any
interest initis sold or transfeered (or if a beneficial interestin Burrower is sold ur transferred and Borrower is ot a nutural
person) without Lender's prior written consem, Leader may, ac its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this aption shulb ae be exerdised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shab) give Burrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or muailed within which Borrower muse pay all sums secured by this
Security Instrumest. If Borrower fails 1o pay these sums prior o the expiradon of this puriod, Leader may invoke any i
remedies permitced by this Security Instrument without furcher notice or demand on Burcower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditians, Borcuwer shall have the right w huve
enfurcement of this Security Instrument discontinued at wiry time prive to the earlier of: tay 5 days (or such other period as 3
applicable law may specify for reinstatement) befure sile of the Properey pursuant (o any power of sale cuntained in this Se-
curity Instrument; or (b) eatry of a judgmenr enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) .
pays Lender all sums which then would be due under this Security instrument and the Note had nu aceeleration oceurred; (h)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,

18295048

e

Cags

including, but nor limited to, reasonable attarneys” fees; and (d) takes such ction as Lender may reasonably require o as-
sur¢ that che lien of this Security Instrumenr, Lender's rights in the Property and Borrower's obligation ro pay the sums
secured by chis Security Inscrument shall continue unchanged. Upon reinscatement by Burrower, this Security Instrument
and the obligations secured hereby shull remain fully effective as if no acceleration bad occurred. However, this right 10

reinstate shall noc apply in the case of aceeleratiun undec paragraphs 13 or 17. K

Ly .
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