L X0~

%
g
(=
]
=3
[+

UNOFFICIA Lo MR N
" . . HERLTAGE . GLENWOOD .BANK
N (Name)
» .. 18301 .S. .HALSTER.
(Address)

GLENWOOD, IL 60425

MORTGAGE

87456756

THIS MORTGAGE is made this. .6th, . ... dayof . AUGUST
19 .87'. . between the Mortgagor, . EUGENE B. .OREL. AND. DORLS. OREL,.
AS JOINT.TENANIS...... (herein **Borrower''), and the Mortgagee,
HERITAGE . GLENWOOD .BANK
existing under the laws of . . THE STATE.OF. ILLINOIS
whose address is. . . 18304, .SOUTH. HALSTED .STREET,,. GLENWOQOD,. IL 60425

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. 5 . .6,273.12
which indebtesness is evidenced by Borrower's note dated . AUGUST .6, . 1987 and extensions and renewals
thereot (herein “"WNate™), providing for monthly instailments ol principal and interest, with the balance of indehtedness.

il not sooner paic, dus and payable on . AUGUST .20, .9992 - .. .. ..o v o8

. TO. SECURE to LZnd.r the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with irleesst thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenan’s and agreements of Borrower hercin contiined, Borrower does hereby mortgage, grant
and convey to Lender the folldwiig described property located in the County of ,COOK , State of

Ilinois:

LOT .51 (EXCEPT PART TAKEN BY FiuINOIS TOLL HIGHWAY COMMISSION IN CASE

NO.57 S 2779) IN BREMERTON WOIDS SUBDIVISION OF THAT PART OF THE NORTH

1555.00 FEET (MEASURED ON THE wF31 LINE) OF THE WEST HALF OF THE SOUTH

EAST QUARTER WHICE LIES WEST OF IdL WEST LINE OF WOOD STREET AND WEST

OF THE WESTERLY LINE OF GOVERNOR™S-UTGHWAY AS DEDICATED BY PLAT OF

DEDICATION RECORDED DECEMBER 1, 1933 AS DOCUMENT 11323613 AND LYING

EAST OF THE. EAST LINE OF DIXIE HIGHWAY 4ND)SOUTH OF THE SOUTH LINE CF o o

171ST STREET OF SECTION 30, TOWNSHIP 36 NOPTH, RANGE 14, EAST OF THE -1

THIRD. PRINCIFAL MERIDIAN ACCORDING TO THE PJAT THEREOF RECORDED AS ot

DOCUMENT 16190835: IN COOK COUNTY, ILLINDIS. %
-3

| Ero
PERMANENT REAL ESTATE INDEX NUMBER: 20-30-403-017. 7@/

which has the address of . . 17212 FORESTWAY. ROAD
{Stizel] City|

[flinois . . 60429 {herein ' Property Address™);
(21p Code |

TOGETHER with all the improvements now or hereafter erected on the praperty, and all ensements, rights,
appurtenances and rents afl of which shall be deemed to be and remain a part ol the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage is on a leaschold) are
hereinatier referred to as the "' Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the vight to mortgage.
grant and convey Lhe Property. and that the Property is unencumbered, except for encumbrances of reeord. Borrower
covenanis that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

FLLINOIS—SECOND MORTGAGE--1/80—FNMA/FHLMG UNIFORM INSTRUMENT i
Form 3814

Bankars Systums, Inc.. 31 Cleud. MN 56302 1/86 SMD-IL
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1. Payment of Principal and Interest. Borrower sh alf P )mp p:?y \\rh’cn duc the prlnr::pn] amd interest
indebtedness evidenced by the Note and lite charges us provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds'} equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit develepment assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgape insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground reats. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interést or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoving credits and debits to the Funds and the purpase for which each debit to the Funds was made. The
Funds are pledged 7:.additional security for the sums secured by this Mortgage.

If the amouni of (e Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes 4siessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmentis, insurzoce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid ¢ RBorrower or credited to Borrower on monthly instaliments of Fonds. If the amount of
the Funds held by Lender stkaliGot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Barrower shall piy ro Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suns s:cured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph | 7'nereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatiiy prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs ! and 2 hereof shall be applied by Lender lirst in payment of amounts payable 10 Lender by
Borrower under paragraph 2 hereof, then to interezt’pavable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall pectorm all of Borrower's ubh}_,duons
under any mortgage, deed of trust or other security agreeient with a lien which has priority over this Mortpage:
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be pnid all taxes.
assessments and other charges, Fines and impositions attribttable 1o the Property which may attain a priority over. this
Mortgage, and Jeasehold: payments or ground rents, il any.

S. Hazard Insurance. Borrower shall keep the m:prnveme.ﬂ » now existing ar herealter erected on the Prnpt.rty
insured against loss by fire, hazards included within the term “extearad covurdg,z. . andd sueh other hazards as Lender
may require and in such amounts and for such pL‘I‘lDdb as Lender may reanive.

The insurance carricr providing the insurance shail be chosen by Borrosersubieet 10 approval by Lender; provided.,
that such approval shall not be unreasonably withheld. All insurance policies i renewals thereof shall be in a form
acceptable to. Lender and shall include a standard mortgage ctause in tavorofund in a form acceptable 10 Lender,
Lender shall have Ihe right to hofd the policies and renewals thereol, subjecet to taeieems of any mortgage, deed of trust
or other secunty ‘ngreement with a fien which has priority over this Martgage.

In the event of loss, Borrower shali give prompt notice ro the insurance carrier and Lender. Lender moay make
proof of toss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower {ails to respond to Lender within. 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for infurar ce benefits, Lenderis
authorized to coliect and apply the insurance proceeds at Lender's option either to restoration s repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit e ec»opments. Bor-
rower shall keep the Property in good repair and shall.not commit waste or permit impairment or deleriovation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigege ison a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's cbligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or plunned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covenants and agrt.em:.nts ecantained in this
Martgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Propersty, then
Lender, at Lender's option, upon notice t¢ Borrower, may make such appearances, disburse such sums. including
reasonable uttcmeys fees, and 1ake such action as is necessary to protect Lender's interest. If Lender r(.qulred maortgage
insurance. as a. condmon of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such i insurdnce in effect untii such time as the requirement for such insurance terminates in accordance with
Borrower's and L.endcr s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and-Lender agree to éther
terms of payment, such amounts shall be payable upon nelice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 sholl require Lender to Yueur any expense or take any acton hereuncer,

8. Inspection. Loender may muke or cause tu be made reasonable enteles upon and inspections ol the Property,
provided that Lender shall give Borrower notice prior to any such inspection spccii‘ying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemsnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaation or other taking of the Property, or part thereeof, or for conveyance in iieu of condemaation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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