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This document prepared by: Joseph T. Marzan
WEST SUBURBAN BANK OF DOWNERS CROVE/LOMBARD

2800 5. Finley Rd.
2% Downers Grove, IL 60515

sxennnaasTHIS IS A SECOND MORTGAGE#**##usunx
MORTGAGE

ST ) - ¥ A

Ty HosmE BQuiry 1aNe OF CREDIT is itrde this st tiny of . _. . RUQY:
Jargs A, Carlson & Gall A, _.§.§L1_§9F.!,.._hi._s__ﬁr.?g-_.._-__._ {herein, "Borrgwer”),

between the Mortgagor, . .
and the Mortgagee, WEST SUBUEBAN BANK _0f Downers Grove/L.ombard an 1inot k-

ing corporation, with its main barikiig office st 2800 5., Finley Rd.
Rowners Grave, IL 60515 e {herein, "Lender").

a—n
-

LS

WHEREAS, Borrower has entered inth o Promissory Note amd Line of Credit Agreement (the “Note™) dated

__._._.WB.QQQ&LL,__ el pursuant to which Horeawer may from time to time horrow from Lender
smounts not 10 exceed the aggregate oulstanding princizal balance of . #%%20,000,00%** _ abe "Credit Limit"}, plus inter-

el thereon, which interest is payuble at the rate and ut the Gaass provided for in the Note, All amounis borrowed under the Note plus
interest thereon are due and payable [ive years after (he dale of-his Mortgage;

GUISCF

NOW, THEREFORE: (0 secure to Lender the repayment of theCrodit Limit, with interest thereon, pursuatit to the Agreement,
the payment of all sums, with interest thereon, advaneed in accordimes herewith o protect the seeurity of this Morigage, and the
performaunce of the covennnts und agreements of Borrower herein confpipady Barrower does herehy mortgage, grant, warranl, ind
convey to l,tméc the property located (n |hcé'¢ unty of .CQ%. i (atie ig% (soswhicht as ehe streer addressof

a1 WelTIngton e\, elktrove Viilage, 1l hlgy™™ ™ ™ T TS e
e et e e e o Dhedomn " Property Address™) legally described as:

## ot 4600 in Elk Crove Village Section 15, belng a Subdivisied in the South
half of Section 32, Township 41 North, Range 11, East of the Third Principal
Mericdian according to the plat thereof recorded in the Office of the Recorder
of Deeds on August 21, 1967 as Document 20236026 in Cook County, 1llirols.*+
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6. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced (hat materially affects Lender's interest in the Property, including, but not limited 1o,
any proceeding by or an behalf of 0 prior morigagee, eminent domain, insolvency, code enforcement, or arrangements or proceed-
ings involving & bankrupt or decedent, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, dis-
Burse such sums and take such action as is necessary (o protect Lender's interest, including, but not Himited to, disbursement of
reasonzble sitorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pussuant to this paragraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be payable
upon Lender's demand and shall bear interest from time 10 time on outsianding principal under the Agreement. Nothing contained
in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection, Lender may make or cause 10 he made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefore related 1o Lender’s interest in

the Property.

8. Conder.ation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or otnertuking of the Property, or purt thereof, or far conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender, [7 th=.event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, o7.d.to Borrower. In the event of a partial taking of the Property, that fraction of the proceeds of the award
with a numerator equal 1a the tatal of Loans and other amounts secured immediately before the taking, and a denominator equal (o
the value of the Property imineZintely before the 1aking, shall be applied to the sums secured by this Mortgage, and the excess paid
to the Borrower,

If the Property is abandonca by Barrower, or, if, after notice by Lender 1o Borrower that the condemnor has offered 1o
make an award or settle a claim for damr ges, Bzrrower fails to respond to Lender within J0 days after the date such notice is matled,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Morigage,

Unless Lender and Borrower otherwise agrse i writing, any such application of proceeds to principal shall not extend or
postpone the due daic of the amount due under the /.grrérient or change the amount of such paymenis.

9. Borrower Not Released. No extension of the time for.nayment or modilication of any other term of the Agreement or
this Mortgage granted by Lender to sny successor in interest of the Larrower shall operate to release, In any manner, the liabitity of
the ariginal Barrawer and Barrower's successors in interest. Lender Zna'l not be required to commence proceedings against such sue-

cessor of refuse 1o extend time for payment or atherwise madify by icpson.of any demand made by (he original Borrower and Bor-
rower's successars In interest,

10. Forbearance by Lender Not » Waiver, Any forbearance by Lendir Ja exercising any right or remedy under the Agree-
ment hereunder, or otherwise afforded by applicable law, shall not be 4 waivei of or rraclude the exercise of any such right or rem-
edy, The procurement of Insurance or the payment of taxes or other liens or charges Ly Lendsr shall not be a waiver of Lender's right
to accelerate the maturity ol the indebtedness secured by this Mortgage.

11. Successors and Assigns Bonnd; Joint and Several Liahility; Captlons. The coverants and agreements herein comtpined
shall bind, and the rights hereunder shail inure ro the respecrive successars and assigns of Lender ana Borrower, subject to the pravi.
sions of paragraph 16 hereol. All covenanis and agreements of Borrower shall be joint and several. Tu¢ captions and heedings of the
paragraphs of this Mortgage are for convenience only and are not 1o be used 10 interpret or define ths provisions hereof,

12, Legislution Affecting Lender's Rights, 1f enaciment or expiration of applicable laws has the erieer o ozndering any pro-

~viston of The Agreement or this Morrgage unenfarcentte eeording (o iy rerms; Tender, a1 its oprion, may wqv)ce immediate pay-

ment in full of all sums secured by this Morigage and may invoke any remedies permitted by paragraph 19,

13, Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notica to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Address
or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail, refurn receipt requested. to Lender's address stated herein or to such other address as Lender may designate
by soace ar Burmwer o providiag emere. A st peonaded for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

14. Governing Law; Seversbility. This Morigage shall be governed by the taws of Ilinais. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable taws, such conflict shall of the Morigage and the Note arc declared 10
be severable; provided that the Lender may exercise ils termination option provided in paragraph 12 in the event of changes in law
ufter the date of this Mortgage.

iS. Barrawer's Copy. Horrower shall be furnished a conformed copy of the Nuote and of this Morigage at the time of execu-
tion or after recordation hereof.

16. Transfer of the Property; Assumption, To the extent permitted by law, if all or any part of the Property or an interest
therein, including without limitarion any part of any beneficial interest in the Property in any trust holding title to the Property, is
soid or transferred by Borrower without Lender's prior writien consent, Lender may, at Lender's option, declare all ihe sums se-
vured by this Mortgage 10 be immediately Jue and puvable.

I Revoivisg Credit Loas. This Moctgage 15 given to secure a revolving credit loan and shall secure not only presently exist-
mg maftednes imae The AGreemeT dui Al Tutute adhanve, whether vich sdvanoes are obhgatery ar 10 be made a1 the oplion
of the Lender, or otherwise, as are made within S years [rom the date hereof, 1o Lhe SAME EXIBIL if such future advances were made




