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l MORTGAGE 512135-5

THIS MORTGAGE (*'Sccurity Instrument™)is givenon MAY 28 .
19 87 Themorpagorls THOMAS E. HOLMES AND SAUNDRA K. HOLMES, HUSBAND AND WIFE
AND RALPP AFBOLEA AND PAMELA J. ARBOLEA, HUSBAND AND WIFE AND ROMAN WILK
AND JOSEPHIZ WILK, HUSBAND AND WIFE
("“Borrower"). This Sechirity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is urganized andesicin under the lawsof THE UNITED STATES OF AMERICA.and whose addressis
1210 CENTRAL AVREJLE
WILMETTE, ILLINGIFE , 60051 ) (“*Lender™).
Borrower nwes Lender the principalcum of
ONE HUNDRED THIRTY THZUSAND AND NO/100

Dollar4(US.$ ©  130,000.00 ). This debt is evidenced by Borrower's noke
dated the same date as this Security Instrument ¢*Note'), which provides for monthly puyments, with the full debt, if not
paid eurlicr, due and payableon JUNE 1 ,-2217 This Security Instrument

secures 1o Lender: (a) the repayment of the dbt ividenced by the Note, with interest, and nll rencwals, extensions and
modifications; (b) the payment of all other sums, vath interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borivaer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor, gage. grant and convey to Lender the following described property -

located in COOQK o : T ) County, Nlinois:

1L.OT EIGHTY ONE (8l) IN MADSEN'S NORT!i OF 'OAK PARK SUBDIVISION, BEING A
SUBRDIVISION IN THE SOUTH WEST QUARTEK %i' SECTION THIRTY=-ONE (31),
TOWNSHIP FORTY (40) NORTH, RANGE THIRTE#.(13),EAST OF THE THIRD PRINCI-

PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

cerr=01 [EConn NG . $15 05
THOTIY TRAN 1708 VS0 8T 14 As -Gy

HTEY R ow 1R AD

_1 COORD0RYY RECORDY E

5 87297260 .

13-31-315-030 " /. )

which has theaddressof 1700 NORTH NORDICA - , CRICAGO Y
[Streat) [City)
Hlinois 60635 T (“Properly Address");
[1ip Cods)

ToortHER WITH all the improvements now or hereafter erected on the praperty, and all casements. rights,
appurtenances, renls, royalties, minerol, oil and gas rights and profits, waler rights and stock nnd all fixiures now or
hereafter & part of the property. All replacements nnd additions shall also he covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Tnstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute o uniform securily instrument covering resl property.
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UNIFORM COYENANTS Norrowcr am|[ Lender covcnaht ulﬂ'ugrec as ;u;n Q
1

. Payment of Principal and Interest; Prepayment and Late Charges. llurrcmcr shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
ane-twelfth of: (a) yeacly taxes and assessements which may atlain priority over this Security Instrument; (b) yvenrly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums: and (d) yeurly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounls of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower ay
Lender may agree in writing that interest shall be paid on the Funds. Uanless an agreement is made or applicable |
rcqulrc'i interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Len
shall give to Borrower, without charge, an annusl accounting of the Funds showing credits and debits to the Funds und
purpose lor which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
this Security Instrument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior,
the due dates of the escrow items, shall exceed the amount required 1o puy the eserow items when due, the excess shall
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, I fe
amount of the iunds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t» make up the deficiency in onc or mare payments as required by Lender.

Upon payinesniin [ull of all sums sceured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lend=r. Il under paragraph (9 the Property is sold or acquired by Lender, Lender shafl apply, no later
than immediately prici tr the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageins! the sums secured by this Security Instrument.

3. Apptication of Pazents.  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be apriird: first. 1o late charges due under the Note: second, 1o prepuyment charges due under the
Note: third, to amounts payabie urder paragraph 2; fourth, (o interest due; and last, to principai due.

4. Charges; Liens. borrow~= shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority cv=x this Security Instrument, and leaschold puyments or ground remts, if any.
Barrower shall pay these obligations im<he manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrosrer makes these pnyments directly, Borrower shall promiptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any-liriwhich has priority over this Sceurity Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation sesuied by the lign in a manner aceeptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of <r e lien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parvof the Property: or (¢} secures {rom the holder of the lien an
agreement sahv.l‘aclory to Lender subordinatiag the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionivy Gver this Security lastrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or :»).e‘one or more of the actions set (orth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvesaeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "“extendes covernge' und uny other huzards for which Lender
requires insurance. This insurance shall be maintained in the amoun¢=-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeot (0 Lender's approval which shall not be
unreasonably withheld.

All insurnnce policies and renewals shall be acceptable to Lender and onbl include u standard morigage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shuii give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrower:

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shidl brapplied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lendde’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be Iessened, theansarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Borrower, 1F
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that Viedusurance carrier has
offered to settle a claim, then Lender may coltect the insurance proceeds. Lender may use the procaeds 1o repair or restore
the Propertly or to pay sums secured by this Secarity Instrument, whether or not then due. The 306-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal sbad not extend or
postpane the due date of the maonthly payments referred tain paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insaranee policies and procecds resulting
from damage to the Property prior to the acquisition shall poss 1o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6, Preservation and Malntenance of Property; Leaseholds. Horrower shall not destroy, domage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, ancl if Borrower ncqguires fee title to the Property, the leaschold and
fec title shull not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgnge Insurunce, If Borrower lails to perform the
covenants and agreements contained in this Security Instrument, or there is o tegal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankrupltey, probate, for condemnution or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s uctions may include paying any sums secured by & fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have todo so.

Any amounts dishursed by Lender under chis parugraph 7 shall become additiona) debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the dule of dishursement at the Note rute nid shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment.
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UN® ERGIAkEORY

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this .28 duy of . May. .. . Lo 87,
and is incospornted into wnd shall be deemed to :unuul wd supplement the Murl;.ul..r. Uu:d ul lru~l or bcumly Deed (the
“Security Instrument™) ol the same date given by the undersigned (the “Borrower™) to sceure Borrower's Note (o

HORIZON FEDERAL. SAVINGS BANK .. .. (the "*Lender’™)
of the sume dute and covering the property described in the Security Instrument and localed at:

............... 1700 NORTH NORDICA, .

|Property Audressl

2-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Burrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a chunge in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOURYINATE LIENS. Except as permitted by federal luww, Borrower shall not allow any lien inferior to the
Sccurity Instrumcr! t0.be perfected against the Property without Lender's prior written permission.

C. RENT LOS5G INSURANCE, Borrower shall maintain insurance againsi rent loss in addition to the other hazards
for which insurance is regeived by Unitform Covenant §.

D. “BORROWER'S P(GUIT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEAGES. Upon Lender’s request, Borrower shall nssign to Lender all ieases of the Property
and all security deposits made in conpcciion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existiap leases and to execute new leases, in Lender's sole discretion. As used in this
puragraph E, the word “lease” shall mean “sunlease” it the Seourity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrosverunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or LendCre's agents to collect the rents and revenues and hereby directs each tenam
of the Property (o pay the rents to Lender or Lender'’s vgents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Initrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrow: . Thix assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rent! reeived by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applied to the sums secirred by the Steurity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) cach tenunt of the Zronenty shall pay at! rents due and unpauid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Burrower has not exccuted any prior assignment of the rents and has ot and will not perform any act that would prevent
Lender from exercising its rights under this paragruph F

Lender shall not be required to enter upon, take control of or maintainthe/Property belore or atter giving notice of
breuch to Borrower. However, Lender or o judicially appointed receiver may ¢aoso at any time there is o breach, Any
application of rents shall not cure or waive any detault or invalidate any other right ordeosedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sccurity Instrumen? s puid in full.

G. CROSS-DEFAULT PROVISION, Borrower's detuult or breach under any note bragreement in which Lender has
an interest shall be a breach under the Scecurity Instrument and Lender may invoke any of the reinedies permitted by the
Security Instrument.

By SIGNING BELOW, Borrower asceepls and agrees to the terms and provisions contuined in this {4 Family Rider.

’ / - ’ ( ‘ - i
M /l,% I < T CVETLIA TR L (Senl)
Roman Wilk ” Thomas [. Holmes “Bortowar

'Saundra K. Holmes

L2 L

Ralph ﬁrbolea

Pamefa Jo. 3&:’% Te

sephfine W

MULTISTATE 2-4 FAMILY RlDilll_-_- FNMA/FHLMC Uniform insument
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UN®FFICIAL CO@

DATE |1 'MAY 28, 1987
LOAN NO.: 512135-5

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of ever date herewith given by the undersigned to secure loan
indebiafness; said Mortgage encumbers real property commonly

describzgd as:

1700 NORTH NORDIC)L. CHICAGO, ILLINOIS 60635

Borrower and Lender agice that covenant 21 of the Mortgage
shall only be given effect if itn3 Note secured by this Mortgage
is sold or assigned, either in whnle or in part, to either the
Pederal National Mortgage Agsocialion or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions

shall apply to a release of Mortgage.

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the ‘iortgage (or Trust
Deed) and Note, the promises and agreencnts in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mor:gase and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage, Borrove: shall

pay all costs of recordation.

N w,tm:ss WHEREOF, BORROWER has executed this RIDER.

{ \(4‘{ (e /5*-*--‘
RAI.PH’“ARBOLEA

PAHELR-J.#' BOLEA

i) MM

ROMAN WILK

Mﬁe@uwé

E WILK

orower  SAUNDRA K. HOLMES




