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H05 NORTH MICHIGAN AVENLIE
CHICAGE ItLinces 600 REVOLVING CREDIT MORTGAGE
THIS MORTGAGL ie.dated as of _ _May 4 , 19 B7_and is between
Noman King and Jath E. King, his wife . (“Mortgagor™), and
LAKE SHORE NATIONAL B2NK, a national banking association, 605 N. Michigan Avenue, Chicago, Illinois ("Mortgagee™).
WITNESSETH:
Mortgagor has executed a Reveuviig Credit Note { the *Note') dated the same date as this Morigage payable to the order of
Mortgagee in the principal amount of:iL 75,060.00 ( the *'Line of Credit™). Payment of accrued interest on
the Note shall be due and payable monthl/ bupinning__ June 30 , 1987 | and continuing

on the same day of each month thereafter, an< the entire unpald balance of principal and interest (the “Account Balance™) shall
be due and payable at Maturity (defined berow) Tnterest on the Mote shall be charged and payabie at a per annum rate of the
Variable Rate Index (defined below) plus the following: two percentage points on un Account Balance up 1o Four Thousand
Nine Hundred Ninety-nine and 99/100 (4,999,952} Pallars; one percentage point on an Accouni Balanee of Five Thousand and
no/100 {85,000.00) Dollars up to Twenty-four Thousznd Nine Hundred Ninety-nine and 99/100 ($24,999.99) Dollars: and no

rcentage points on an Account Balunce of Twenty-five Thousund and no/ 100 ($25,000.00) Dollars and higher. Interest after

cfault (defined below) or Maturity (defined below) on/ddic Account Balance shall be at the per annum rate equal to four per-
centage points in excess-of the Variable Rate Index. Moitagor has the right to prepay all or any part of the Account Balance
at any time without penalty.

To secure payment of the indebtedness evidenced by the-Naic and the Liabilities (defined below), including any and all
renewals and extensions of the Note, Mortgagor does by these presan’s CONVEY, WARRANT and MORTGAGE unio Mortgugee,

all of Mortgagor's estate, right, title and Interest (n the real estate sithnice, Jying nnd being in the County of _.Cook
and State of Hiinols legally described as follows:

(SEE ATTACHED LEGAL DESCRIPTICNW) cf_‘;
K
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which is referred to herein as the “Premises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,

gas, oil, minerals, easements located in, on, over or under the Premises, and all types and kinds of fixtures, including without limit-

ations, all of the forepoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single
units or centrally controlled) and all screens, window shades, storm doors and windows, flaor caverings, awnings, stoves and water

heaters, whether now on or in_the Premises or hereafter erected, lnstalled or placed on or in the Premises, and whether ot not
f;ghy:}!lcagsjf_ %{;n?hed to the Premises. The foregoing items are and shalt be deemed a purt of the Premises and a portion of the security
or the Liabilities,
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21. This Mortgage has been made, executed and delivered to Mortgagee in Chicago, Illinois, and shall be construed in
accordance with the laws of the State of Illinois. Wherever possible, each pravision of this Mortgage shall be interpreted in such
manner as to be effective and valid under applicable law, If any provisions of this Mortgage are prohibited-by or determined to bo: .
invafid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without Invalid-
ating the remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year set forth above.

e

Rith E. Rifig //

STATE OF ILLINCS
COUNTY OF

I, Diane E. Nierf'bii‘_:h . 2 Notary Public in and for said Coundy in Illinois, do
hereby certify that Normai King, ,and __Ruth E. Ki ng;\'\\ NI E ,
personally known to me tc be the same peisoa(s) whose name(s) is (are) subscribed to the foregoing Mortgege appeared before me
this day in person and acknowledged thal/(s}lie (they) signed and delivered the said Mortgage as his (her) (their) own free and
voluntary act for the uses and purposes therein sct Jorth,

22

Given unider mry hand and notarial seal this=="+__ day of

May 19 87

b/

’uyﬂl-n

Propas fy:

E’Z!!LLFAM F. WUERT
> N MicHigay AVE, ANK

CHICAGQ, U 6061y




nection with this Mortgage and all expense incurred in the enforcement of Mortgagee’s rights in the Premises and other costs in-
curred in connection with the disposition of the Premises. The term “Default” when used in this Mortgage, has the same meaning

as defined in the Note, Default under the Note shall be Default under this Mortgage.

10. Notwithstanding any other provisions of this Mortgage, no sale, lease, mortgage, trust deed, grant by Mortgagor of an
encumbrance of any kind, conveyance, iransfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part_thereof, or sale or transfer of ownership of any beneflcial interest or power of direction in a land trust which holds title to
the Premises, shall be made without the prior written consent of Mortgagee.

11. *‘Liabilities”” means any and all liabilities, obligations and indebtedness of Mortgagor or any other maker of the Note
to Mortgagee for payment of any and all amounts due under the Note or this Mortgage, whether heretofore, now or hereafter
arising or owing, due or payable, howsoever created, arising or evidenced, whether direct or indireet. absolute or contingent, pri-
mary or secondary, joint or several, whether existing or arising, logether with attorneys' and paralegals’ fees relating to protecting
and enforcing the Mortgagee's rights, remedies and security interests hereunder or under the Note or under any of the Liabiiities,
including advising the Mortgagee or drafting any documents for the Morigagee at any time. Notwithstanding the foregoing or
any provisions of the Note, the Liabllities secured by this Morlgage shall not exceed the principal amount of the Note, plus in-
terest thereon, and any disbursernents made for the payment of taxes, special assessments, or insurance on the Premises with ip-
terest on such disbursements, and if permitted by law, disbursements made by Mortgagee which are authorized hereunder and
attorneys' fees, costs-and expenses relating to the enforcement or attempied enforcement of the Note and this Mortgage, plus

interest as provided hurein.

12, Variaple kete Index’ means the highest rate of interest published in The Wall Streel Journal in the “Money Rates”
column each business <ay as the “Prime Rate” for the preceding business day, The Variable Rate Index will be adjusted and fixed
on the first business dyy >f the month for that month and shall be the Variable Rate Index published that day. The Variable
Rate Index may be adjusic? without notice by the Bank to the undersigned. Any change in the Variable Rate Index will be app-
licable to all the outstandiag adabtedness under the Note whether from any pasi or future Advances, In the event The Wall Street
Journal discontinues the publcat.on of the “Prime Rate” in the “Money Rates” column, the Variable Rate Index shall be the
interest rate published in the Federul Reserve Statistical Retease H.15 for each business day.

13.  “Maturity” means the earife- of (u) five years from the date of the Note; (b) the day of u Default and acceletation of
the Note; or {c) the day upon whicii the Account Balance is less than $1,00. By agreement of the Mortgagor and Mortgagee, the

Maturity of the Note and this Mortgage muy be axtended.

14. When the indebtedness secured ‘hereh; shall become due whether by acceleration or otherwise, Mortgagee shall have
the right to foreclose the lien of this Mortgage' In iny suit to foreclose the lien of this Mortgage, there shall be allowed and in-
cluded as additional indebtednéss in the judgment. offoreclosure all expenditures and expenses which may be paid or incurred by
or on behalf of Mortgagee lor attorneys’ and paraiegls’ fees, appraisers’ [ees, outlnys lor documentary evidence, stenographers’
charges, publication costs and costs of procuring aii 7osiructs of title, title seurches and examinations, titie insurance policies,
Torrens certificates, tax and lien searches, and similar dote pid assurances with respect to title as Morigagee may deem to be reason-
ably necessary -either to prosecute ths foreclosure suit or' ¢ evidence to bidders at any loreclosure sale. All of the foregoing {tems,
which may be expended after entry of the foreclosure judgmescimay be estimated by Mortgagee. All expenditures and expenses
mentloned in this paragraph, when incurred or paid by Mortgigee shall become additional indebtedness secured hereby and shall
be immediately. due and payable, with interest thereon at a rato-2quivalent to the post-naturily interest rate set forth in the Note,
This paragraph shafl-also apply to .any expenditures or expenses licvrad or paid by Mortgagee or on behall of Mortgagee in con-
nection with; (a} any_proceeding, including without limitation, prolailr and bankruptcy proceedings, to which Mortgagee shall
be a party, elther as plaintiff, claimant or defendant, by reason of thiz Morigage or any indebtedness sccured hereby; or (b} any
preparation for the commencement of any sult for the Toreclosure of this M~rtgage nfter acerual of the right to foreclose whether
or not actunlly commenced or preparation for the commencement of any sult 1o collect upon or enforce the provisions of the Note
or any instrument which secures the Note after Default, whether or not actual'v-Commenced; or (¢} any preparation for the defense
of any threatened suit or proceeding which might affect the Prentises or the securiiy hereof, whether or not actvally commenced.

15. The proceeds of any foreclosure sale shall be distributed and applicd i the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including =i the items that are mentioned in the im-
mediately preceding paragraph; second, all other items which under the terms of this Mortgnge constitute indebtedness secured
by this Mortgage additional to that evidenced by the Note, with interest thereon as herelr/previded; third, alf principat and interest
remaining unpald on the Note and the Liabilitles (first to interest and then to prineipal); fourth, any surplus to Mortgagor or
Mortgagor's heirs, legal representatives, successors or assigns, s their rights may appear.

16, Upon, or at any time afier the filing of @ complaint to foreclese this Morigage, the couri ‘i which such suit is flled may
appoint a receiver of the Premises. The receiver’s appointment may be made cither before or after sale. without notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for the receiver and witious rezard to the then value
of the Premises or whethér the Premises shall be then occupled as a homestead or not, Mortgagee may be arpeinted as the receiver,
Such receiver shall have power tc collect the rents, issues and profits of the Premises during the pendency of¢he foreclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, i’ any, whether there ¢ tedemption or nat,
as well as during any further times when Mortgagor, except for the intervention ol the receiver, would be entitlzl to collect the
rents, issues and profits, Such receiver shall also have all other powers which may be necessary or are usual i'cr the protection,
possession, control, management and operation of the Premises. The court In which the foreclosure suit is filed may from time to
time authorize the receiver to apply the net income in the receiver's hands in payment in whaole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special assessmeni or other lien or encumbrance
which may be or become superior to the llen hereof or of the judgmment, and the deficiency judgment against Morigagor or any

guarantor of the Note in case of a foreclosure sale and deficiency,

17. No action for the enforcement of the lien or of any provision of this Mortpage shall be subject to any defense which
would not be good and available to the party interposing the same in an action at law upon the Note.

18. Mortgagee shall have the right to inspect the Premises at all reasonable times and access thereto shall be permitted
far that purpose.

19, Mortgagee agrees to release the lien of this Mortgage If the Mortgagor tenders payment in full of all Linbilities secured
by this Morigagoe,

20. This Mortgage and all provisions hercol shall extend to and be binding upon Mortgagor and all persons or. parties
claiming by, under or through Morigagor. The word “Mortgagor” when used herein shall also include all persons or parties llable
for the payment of the indebtedness secured hereby or any part thercof, whether or nol such persons or parties have oxecuted
the Note or this Mortgage, Bach Mortgagor shall be jointly and severally obligated hercunder, The singular shall include the
plural, the plural shall mean-the singular and the use of any gender shall be applicable to all genders. The word *Mortgagee” includes

the successors and assigns of Mortgagee,
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LECAL DESCRIPTIONW

PARCEL I:

THAT PART QF LOT 73 IN SUBUREAMN WOQODS SURDIVISICN, OLYMPIA FIELDS, ILLINOIS, LYIKG
WITHIN LOT 1 OF COUNTY CLERK'S DIVISION OF UNSUBDIVIDED LANDS IM SECTION 23,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THF TRIRD P'RINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THELIOF RECORDED MAY 22, 1956 AS DOCUMENT WUMBER 16,587, 843 IN COOK
COUNTY, ILLINGSS,

PARCEL TI:

ALSO, THAT PART OF L% 73 LYING EAST OF A LINE DRAWN FROM A POINT TN TIE NORTH
LINE OF SECTION 23, 983,4n FEET FAST OF THE NORTHWEST CORNER OF THE NORTHEAST 1/4
OF SAID SECTION 23, AND RUPRING THINCE SOUTH PARALLEL WITH TNE CENTER LINE OF SAID
SECTION 23, IN SUBURBAN WOCTS SUBDIVISIONM, OLYMPIA FIELDS, ILLINDIS, A SUBDIVISION
IN TUE NORTHEAST 1/4 OF SECTIOM 1, TOWMSHIP 35 NORTH, PANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 10 PLAT THERFOF REGISTERED IN THE OFFICE OF TIE
REGISTRAR OF TITLES OF CDOR COUNT!, ILLINOIS ON MAY 22, 1956 A8 DOCUMENT FIMBER
1,671,710, IN COOK COUNTY, ILLINOIS.

COMVONLY KNOWN AS: 3416 Woodland Dr., Olwwopia Fields, I 60461

PERMANENT TAX NO: 31-23-206-009 VOL: 179
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-~ DEPT-01 $15,09
 T#0002 ~ TRAN S04 08/18/87 16219100
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