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THIS MORTGAGE (“Mortgage’”) is made this 24TH day of _JULY
19__87 _ petween Mortgagor, _ DOUGLAS K. BALL AND ROBERTA T. BALL, HIS_ WIFE

(herein “Borrower”)and the Mortgugee, Citicorp Savings of Hlinocis, A Federal Savings and Loan Association,
a corporation organized and existing under the laws of the United Stales, whose address is One South Dearborn Street,
Chicago, Illinois 606803 therein “lLender”).

WHEREAS, Borvover is indebted to Lender pursuant to an Equity Source Account Agreemant (“Agreement’’}
of even date hereof, additi~{s1y secured, if appropriate, by a Security Agreement and Collateral Assipnment of Beneficial
interest in the land trust heiding title to the property (“Security Agreement’”), in the principal sum of
TWO HUNDRED ETCHTY FIVe THOUSAND DOLLARS AND NO/100'S
(3285,000.00 ) 1.5 dollars, (Borrower's “Credit Limit") or so much of such principal as muy be ad-
vanced and outstanding, with intcrest thereon, providing for periodic installment payments of interesat, oplional eredit.
life and/or disability insurance preiniums, and miscelluneous fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment payment=z of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiums; and miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable arproximaltely thirty (30) years from the date hereof.

To secure to Lender (a) the repayment of the indebtedness evidenced by the Agreement, wilth interest thereon,
the payment of all other sums, with interest thérein advanced in accordance herewith to proiect the security of Lhis
Mortgage, and the performance of the covenants, aid hgreements of the Borrower hercin cantained, and (b) the repay-
ment of any future advances, with interest thereon, tigie to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal made aftar the date hereof being referred Lo as “'future advances"),
and (c) any “Loans” (advances of principal after the date hercof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made afterthr-date hereof enjoy the same priority and security hereby
created as if all such Loans had been made on the date hereafy; snd (d) the performance of BO!'I’OWEI:"S cavenants and
agreements under this Mortgage and the Agreement secured heleby. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Illinois land trist. in which case Borrower mortgages, prants, con-
veys and quit claims) to Lender the following described property locatedinthe County of ___COQK
and State of Illinois:

PARCEL 1:

LOT 2 IN OLD SHOP FARM SUBDIVISION, A SUBDIVISION OF PARY OF THE SOUTH
EAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 9 EAST OF ‘42 THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 31,
1972 AS DOCUMENT 21791627 IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FOIH
IN THE PLAT OF OLD SHOP FARM SUBDIVISION RECORDED JANUARY 31, 1972 as
DOCUMENT 2179627 BND AS CREATED BY DEED FROM PAUL TAIMEY AND CARCIYN B{
TALMEY, HIS WIFE, TO GORDON C. WILLARD AND ALICE XK. WILLARD, HIS WIFE,
DATED APRII. 14, 1277 AND RECORDED APRIL 15, 1977 AS DOCUMENT 23889193
FOR INGRESS AND EGRESS ALL IN COCK C r ILLINCIS.

- & .
PLN. No. 01-03-400-032-0000 /] / &l )

which has the address of 82 OrIS ROAD (street), __ BARRTNGTON
{city), IL 60010 (stale and zip code), (herein “property address');

Tugether with all the improvements now or hereafter crected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftier
a part of the property. All replacemaents and additions shall also be covered by thia Mortgage, Al of the foregning is
referred to in this Mortgage ug the “property’.

Borrower covenants that Borrower is lawlully seized of Lhe estate hereby conveyed and has the right to morigage,
grant and convey the properly and that the property is unencumbered, exeept for encumbrances of record, Borrower,
unless Borrower is an Iinois land trust, warrants and will defend generally the title to Lhe property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturily of the Agreement, reduce the Available Line of Cradil
and/or require repayment of the total balance outstanding under the Agreement,

Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment, Term, Rate, and Finance Charges

{A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest.
accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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(B) Line of Credit IMM‘F Fulﬁj Akfdli Lu¥ Borrower will enjoy access
to that Line of Credit dur undred cles asdigned to Borrower's Account.
 Each Billing Cycle will be approximately one month. (Borrower's initial Billing Cycle may be less then one month.)
The Revolving Line of Credit Term of the Agreement is therefore approximately ten (10) years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during -
the twenty (20) years commencing at the close of the Revolving Line of Credit Term. This repaymient term is referred’
to herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years. ]

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
{121st) Billing Cyele, Borrower agrees to pay on or before the payment due date shown on each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following. chargea:". A
accrued or incurred in the Billing Cyele: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability .
Insurance; (3) the Annual Fee; (4) all other fees and charges incurred pursuant to the Apgreement except fees and charges’. )
charged to Borrower's Account at the inception of the Apreement as permitied by Paragraphs 11(B) and (C) of the Agree-
ment; (5) principal necessary to reduce the Outstanding Balance of Borrower’s account to Borrower's Credit Limit; and :

(6) any past due payments. The payment due date for each Billing Cycle is approximately twenty-five (25) days after R
the close of the Billing Cycle, During the Closed-end Repayment Term, Borrower agrees to pay on or before the payment ..
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as ahove, plus:
1/240th of Borrower’s initia) Closed-End Principal Balance (The Principal Balance Due from Borrower to Lender at’

the end of the Revolving Line of Credit Term). )

(D) Interest Dzring the Revolving Line of Credit Term. Borrower agrees to pay interest (a “Finance Charge'’)
on the Outstandirg Principal Balance of Borrower’s Equity Source Account during the Revolving Line of Credit Term
as determined by the Agreement.

The rate of interest “‘Annual Percentage Rate”) will be determined and will vary based upon a “Reference: .
Rate’”. This Reference Ratz vhall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the first Xvsiness day of each month, regardless of when such rates were quoted by the Commercial =~ .
Banks to the Wall Street Jourie! If any such Reference Rate includes the prime rate or base rate of interest quoted . -
by Citibank, N.A., the Reference Tiate, if necessary, will be adjusted to negate such inclusion.. The Reference Rate is” . .
defined by the Wall Street Journul asthe base rate on corporate loans at large U.S, Money Center Commercial Banks R
In the event more than one Reference Pate is published by the Wall Street Journal for any apphcable day, the lowest -
rate so published shall apply (unless tat.cvest rate is due solely to a rate quoted by Citibank, N.A. for such: apphcable-_. '
day, in which event the next Jowest rate’shall apply). In the event such a Reference Rate ceases to be pubhshed by .
the Wall Street Journal, the Reference Rate 'shall be the average of the quoted base rates on Corporate Loans at the -
five largest National Banks in the United Suater-measured by total of assets, such measurement to be taken annua]ly
on the last business day of each preceding caleidrr year. At no time will Citibank, N.A. be considered one of the. five
National Banks. In the event such Banks cease to/quote a base rate, Citicorp will select o comparable Reference Rate
outside its control and readily verifiable by Borrows. = c

The Reference Rate so determined shall be eff'ectlve far any Billing Cycle that begms in that month. However,, . .
the Reference Rate effective for Borrower's initial Billing Cytle shall be determined in one of two ways. If Borrower’s . | SR
initial Billing Cycle Billing Date occurs in the same monti-arthe effective date of this Agréement, the Reference Rate. .
shall be the one determined on the first business day of the preseding month. If Borrower's initial Billing Cycle Bl]lmg.} ‘
Date oceurs in the month after the effective date of this Agreemra#, the Reference Rate shall be the one determined’
on the first business day of the month in which the effective dale r.[‘ this Agreement occurs. ‘ '

Borrower rate of interest (“Annual Percentage Rate”) siiril 'be the Reference Rate plus a “Margin'' of

QNE._AND 3 /4 percent (1L, 7%) for the applicable Billing Cycle. :

Finance Charges will be assessed on a daily basis by applying the Daily reriodic Rate (the “Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided by 366) *o the Daily Principal Balance on Bor-
rower’s Equity Source Account for each day of the Billing Cycle in which thee iz an Outstanding Principal Balance.’

(E) Interest During the Closed-End Repayment Term. Borrower agreas 't pay interest (a Finance Charge):
during the Closed-End Term on the Quistanding Principal Balance of Borrower's‘€oaity Source Acount which has not
been paid beginning on the day after the Conversion Date and continuing until the i1l Outstanding Principal Balance = !
has been paid. Borrower’s Qutstanding Principal Balance at the beginning of the Closaa-ind Repayment Term is that.'.;- T
sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty First {221st) Billing Cycle as the:
QOutstanding Principal Balance and is referred to herein as the ‘‘Initial Closed-End Principa’ Balance If Borrower -
has used Equity Source Account Checks that have not been posted to Borrower’s account as cf v'sa Conversion Date,
angd those checks are subsequently paid by Lender, Borrower’s Initial Closed-End Principal balarce will be increased’
on subsequent periodic Billing Statements to reflect such Loans. T

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment Term will o;: determined amm S
will vary based upon the Reference Rate described in the Agreement and in Paragraph 1(D} hereor, a}

The *“Current Reference Rate” is the most recent Reference Rate available sixty (60) days prior to each "Changa? o
Date”, (defined below); o

Each day on which the interest rate effective during the Closed-End Repayment Term may change, and the !'u-st:'“.i
day of the Closed-End Repayment Term, is a “Change Date’’. Interest rate changes during the Closed-End Repayment.

Term may occur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve u
(12} months thereafter.
The interest rate effective on the First Change Date will be the Current Reference Rate plus a mar gin of
ONE_AND. 3/4 percent (L. 755). On each succeeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Reference Rate, plus the Margin. :

Each new interest rate will become effective with each Change Date, and will he reflected in the payment die
immediately after that Change Date o

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall.
pay to Lender on the day periodic payments are due under the Agreement until the Agreement is paid in full, & sum. -
(“funds’) equal to one-twelfth of; (a) yearly taxes and sssessments which may attain priority over this Mortgage,'

(b) yearly leasehold payments or ground rents on the properiy, if any; (c) yearly hazard insurance premiums; ang-
(d) yearly mortgage insurance premiums, if any. These items are called “escrow items!” Lender may estimate the fi unds
due on the basis of current data and reasonable estimates of future escrow items.
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' The funds shall be held : j i itg ormecpunts 2. uped or guaranteed by a federal .. .|
or state agency (including{ls N Fﬁ an i}sAtlnn). end ab=dpoly the funds to pay the escrow . - .
items, Lender may not charge for holding and dpplyin unds,Thal g Yife decount or verifying the escrow items, -

unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower,
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or appliceble
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds;
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the,
funds and the purpose for which each debit to the funds was made. The funds are pledged s additional security for
the sums secured by this Mortgage. : )

If the amount of the funds held by Lender, together with the fulure monthly payments of funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess.
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of funds. -
If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment hy Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on the date hereof, and continues after the date
hereol, to make comparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-

-ty sgreement onhe property, which such mortgage or similar security ngreement has priority over this mortgage.
Borrower agrees to provide Lender with proof of payment of such funds in escrow.

3. Applicaticn of Payments, Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and tair Martgage shall be applied, first to the Finance Charge stated in Borrower’s oldest past due
periodic Billing Statemsat..f any, and then (during the Closed-End Repayment Tern) to the fraction of the Initial Closed-
End Principal Balance due(ur/the same Periodic Billing Statement, Payments will then be applied similarly to Finance
Charges and the fraction of the jnuitial Closed-End Principal Balance due on the next oldest past due statement, and
then to successive past due stalerients, until all past due Finance Charges and the fraction of the Initial Closed-End
Principa} Balance due are fully paid. The balance of Borrower’s payments will next be applied to the amounts stated
due cn the current periodie Billing /Stitement in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which ie due and ey able; (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed but oot past due; (5) insurance premiums billed but not yet past due as of the
current statement; and (6) payment of any Outstanding Principal Balance. Any balance of payment will be applied
to payment of all Finance Charges which acc/ue after the Periodic Billing Statement date and prier to the date pay- .
ment was received by Lender. Any remaining amoviiywill erente a eredit balance. Charges incurred pursuant te paragraph
7 hereof will be treated as Finance Charges lor zarposes of application of payments only. ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage, indeasehold payments or ground rents, if any. Borrower shall
pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments, Borrower eho'l promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these paymants directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvemer/ts niow existing or hereafter erected on the property
insured against loss by fire, hazard, included within the term “exterided coverage’” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the euicunts and for the periods that Lender. re-
quires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreascnably withheld. o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse.
Lender shall have the right to hold the policies and renewals. If Lender requires, bor?ower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the in=
surance carrier and Lender. Lender may make proof of loss if net made promptly hy 3orrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo.applied to restoration.or
repair of the property damages, if the restoration or repair is economically feasible and .enrier's security is not less-
ened, If the restoration or reapir is not economically feasible or Lender's security would Je ierzened, the insurancéddl
proceeds shall be applied to the sums secured by this Mertgage, whether or not then due, with/any excess paid toﬁBbr-“l
rower. If Borrower abandons the property, or does not answer within thirty (30) days a natice frorn Lender that, the U\
insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds, Lrncer may use the
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day )
period will begin when the notice is given. @D

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend 3
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 20, the property is ncquired by Lender, Borrower's right to any insurance pelicies and proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substan-
tially change the properiy, allow the property Lo deteriorate or commit waste, If this Mortgage is on a leasehold, Bor-
rawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.
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- 25. Riders to this Secfiri . M on efNiddrs argleRegliagd ryower and recorded togebher .
with this Security Instrume B m chch sfch % 1 b} incorporated into and shall
-amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this "

Security Instrument. [Check applicable box{es)]

[3 Condominium Rider {1 2.4 Family Rider X Other(s) [specify] ..
INITIAL, REDUCED RATE RIDER

Dated: JULY 24, 1987

STATE OF ILLINOIS )}
)88

COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
DOUGLAS K. BLTL AND ROBERTA T. BATY., HIS WIFE ‘
personally known <o'me to be the same person(s) whose name(s) is subscribed to the foregoing instrument, appeared
before me this day in pérson, and acknowledged that THEY __ signed, senled and delivered the said instrument as THEIR
free and veoluntary act, for th:: uses and purposes there;ibset forth, including the relsase and waiver of the right of ho'me‘!%ead.

Given under my hand ad Hfficial seal, this \“ day of Ny , 19 =
Notary Public ' - j :

Commission Expires: [ = S i

STATE OF TLLINOIS )
)88
COUNTY OF )

I, the undersigned, a Notary Public in and fo: sr.i’ County, in the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person whose nedin(s} is subseribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein sel {orth, including the release and waiver of the right o

homestead. :
Given under my hand and official seal, this L L. _dayof

Notary Fuolic

Commission Expires:

FCORY 6] 9% 286
4
1

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

By: %) E
[ = T
ATTEST: —
S
= :
Its (Title) —~
0
STATE OF ILLINOIS ) =0
[ 5]
) 88
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purpoeses therein set forth, and the said Secretary did also then and
there acknowiedge that he, as custodian of the corporate seal of said corporation, did affix the seid corporate seal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said corpora-
tion, as Trustee, for the uses and purposes therein set forth,
Given under my hand and official seal, this day of 19

Notary Public

Commission Expires:
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EQUITY SOURCE 57 4 5 /CITICORP@SAVINGS'
- ACCOUNT Corporale Office

Initial Reduced Rate Rider One South Dearborn

Chicago, lilinols 60603
Talephone (1 312) 977-5000

#444 091 3576

This Initial Bzduced Rate Rider is made this 24TH

day of

. and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust G: Security Deed (the ' Security Inatrument’ of the same date given by the undersigned (the
“Borrower") to secure Bolrewer's Tiquity Source Account Agreement with Citicorp Savings of 1llinois, A Federal

. Savings and Loan Association/(the "‘Lender") of the same date and covering the property desci.nen tn the Security

Instrument and located at:

1
Notwithstanding the pravisions of paragraph®(D) of the Security Instrument, for the First Seven Billing Cycles only,

during the Revolving Line of Credit Term, the Margin shall be zérs percent (0¢). For the remainder of the Revolving

Line of Credit Term the Margin provided in paragraph 2{D) of the Securily instrument shall apply, and will be effec-

tive for Loans requested thereafterand for the then outstanding Principal Hziance in Borrower's Account,

£RBLGVLE
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iperty diweribed f he Secuny

a oot

PARCEL 1l:

LOT 2 IN OLD SHOP FARM SUBDIVISTON, A SUBDIVISION OF PART OF THE SQUTH
EAST 1/4 OF SECTION 3, TOWNSH'P 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO (IBE PLAT THEREOF RECORDED JANUARY 31,
1972 AS DOCUMENT 21791627 IN COCK (COUNTY, ILLINOIS

PARCEL 2: CD.
EASEMENTS APFURTENANT TQO AND FOR THE BeNEFT7T-OF PARCEL 1 AS SET FORTH ",.1

IN THE PLAT OF OLD SHOP FARM SUBDIVISION RICORUED JANUARY 31, 1972 AS 'c'j,‘\
DOCUMENT 2179627 AND AS CREATED BY DEED FROM FAUL TALMEY AND CAROLYN B. =3
TALMEY, HIS WIFE, TO GORDON C. WILLARD AND ALICE K. WILLARD, HIS WIFE, @D
DATED APRIL 14, 1977 AND RECORDED APRIL 15, 1977 £S POCUMENT 23889193 D
FOR INGRESS AND EGRESS ALL IN COCK COUNTY, ILLINOIS\ X

AT e e e




