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MORTGAGE 244110-1

THIS MORTGAGE (“Sceurity Instrument) s glvenon  AugUST 17
19 87 Themortgrgoris RICHARD BITTER AND MADALYN BITTER, HUSBAND AND WIFE

("Borrower™), This Seeuri’y Instrument isgivente . THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS '
which Is orgunized and exisiipunder the laws of  pHE UNITED STATES OF AMERILCA and whose nddress is
4242 NORTH HARLE
NORRIDGE, ILLINOIS8 50634 ("' Lender"),
Borrower owes Londer the prinelpal foia of
SIXTY THOUSAND AND NO/L00

Dollars (U8, 8 60,000.00 ) Thisdebtis evidenced by Borrower's note
duted the same date 18 this Securlty Instrumen’ ("Rote™), which provides for manthly payments, with the full debt, iFnot
pudd earlier, ducund paynbleon  gEPTEMBER /i, 201" This Security Instrurhént
secures th Lender: () the repayment of the debt tavidnuced by the Note, with interest, and al) renewnls, extensions and
modifications; {b) the payment of all other sums, with Inlerast, sdvanced under paengraph 7 to pratect the secu rity of ills
Sccurlty Instrument; nud (¢) the performunce of Borrowe.‘s2uvenunls il ngreoments under this Sceurlty Instrument nnd
the Note. For this purpose, Borrower does hereby morignge, geent nnd convey (o Lender the following deseribed property

lognted in COOK County, lllinols:
LOT 80 IN TIMBERLINE I BEING A SUBDLVISION OF PART OF LOTS 1, 2, 3:;:
27 AND 280 COUNTY CLERKS DIVISION OF OLECTIONS 29 AND 30, TOWNSHIP

37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS.
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which has the nddress off 83 WEST LOGAN STRERYD LEMONT
{Strant) {City]

ll“IHOIN 60439 ¢*Property Address™);
l2ip Codo)

TOQETHER W all the lmprovements now or herealter erected on the property, and all ensements, rights,
appurtenances, rents, royallies, minersl, oif und gos rights and profits, water rights antl stock and all fixiures now.or
herenlter a purt of the property. Al replacements and aclcitions shinll uiso be covered by this Seeurity Instrument. All of the
foregoing is referred 1o in this Seeurity Insteumant ns the *Property.”

BORROWER COVENANTS thut Burrower s luwfully selsed of the estale hereby conveyed nnd hns 1he right o
moriguge, grant and convey the Property und that the Property is unencumbered, exeep! for encumbrances of record.
Horrower wurrnnts and will defend generally the title 10 the Property nguinst all cluims and demunds, subject to any
encumbranues of record.

TN SECURITY INSTRUMENT combines uniform covenants for nutionnl use and pon-uniform covennnty with
limlted varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singlo  Famlly-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-B“LHMCNL VMP MONTOAGE FORME 1 (31312030100 ¢ (80010217201
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If Lender required morigage insuranee as a condition of making (he Joan secured by this Security Instrument,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's nnd Lender's written agreement or applicable luw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeetion,

9. Condemnation, The preceeds of ahy award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal tuking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol u partinl toking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securced by this Security Instrument shali be reducect by
the amount of the proceeds multiplied by the following fraction: {n) the tota! umount of the sums secured immedintely
belore the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor ofters to
make an award or sotle n claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is patheorized to collect and npply the proceeds, nt its option, either to restoration or repuir of the Property or
to the sums secured byihis Security Instrument, whether or not then due.

Unless Lender pad Borrower otherwise ngree in writing, any application of procecds Lo principal! shall not extend or
postpone the due date of Jo2 monthly payments referred to in paragraphs 1 and 2 or change the nmount of such payments.

10. Borrower Nut Felensed; Forbearance By Lender Not n Walver, Extension of the time for payment or
madilication of amortizatior o7 the sums secured by this Security Inslrument granted by Lender to uny successor in
interest of Borrower shall novariaze to relense the linbility of the originnd Barrower or Borrower's successors in interest.
Lender shall not be required o Zornmence proceedings nguinst any successor in interest or refuse 1o extend time for
payment or otherwise modily amor!ziiion of the sums secured by this Securily Instrument by renson of any demnnd mude
by the original Borrower or Borrower's sizocessors ininterest, Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the cxerclue ot any right or remedy.

11, Successors and Assigns Bounz; Joint and Several Liabllity; Co-signers. The covenants and agreementis of
this Security Instrument shall bind nnd benefirche successors und assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenunts und ag-eements shall be joint and several, Any Borrower who co-signs (his Security
Instrumen? but does not exccule the Note: {n) is co-signing this Security Instrument only to morigage, grant und convey
that Borrower's Interest in the Property under theerms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; und (=2 pgrees thwt Lender pnd any other Borrower may angree to extend,
maodify, forbenr or make any accommaodations with regrrd to the terms of this Securily lnstrument or the Nate without
thut Borrawer's consent,

12, Loan Charges. I the loan secured by this Secarity [nstrument is subject to a luw which sets muximum loun
charges, and that law is finully interpreted so that the inlereat proother loan charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (03ury such lonn charge shinll be reduced by the amount
necessary 1o recduce the charge to the permitted timit and (b)) ony'sois already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender mny choose <o riake this refund by reducing the prineipal owed
under the Nole or by making # direet puyment to Borrower, [Fa refundredices principnl, the reduction will be (reated a8 n
partinl prepayment without any prepayment chnrge under the Note,

13. Loglslatlon Affecting Lender's Rights, 1 ennctment or expirriion of applicnble laws hos the cﬂcct of
renclering any provision of the Note or this Security Instrument unenforeeable ecording to its terms, Lender, ol its option,
mny require immediate puyment in full of all sums secured by this Seeurity Distromend anel mny invoke sy remeties
permitted] by purageaph 19, H Lender exercises this option, Lender shall take the stedsypecified in the second parngraph of
puragraph 17,

14, Notlees,  Any notice to Borrower provided for in this Security Instrument siiiibe given by delivering it or by
muiling it by first closy moil unless applicable luw reguires use ol unother wmethod. The nonve shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shull be given by
first class mndl o Lender's address stuted herein or iuny other nddress Lender designates by notice o Dorrower, Any nolice
provided for in this Security Instrument sholl be deemed 1o huve been given 1o Borrower or Lendee whep.given us pnwidcdcn
in Lhis paregenph. =1

15, Goveenlng Luw; Soverability, This Seenrity Instrument shll be governed by federen) v poid the luw of the'
Jurisdiction in which the Property is Jocated. In ihe event that any pravision or cluuse of this Seeurily 1astiument or 1he
Nuote canflicts with npplicable lnw, such confict shall not affeet other provisions of this Sceurity Instrumers cr the Nole
which con be given effeet without the conficting provision. To this end the provisions of this Security Instriment and the 3,
Nule nre declured 1o be severable,

18, Borrower's Copy. DBorrower shall be given one conformed capy of the Note and of this Security Instrument.

17, Teansfer of the Property or o Benefleial Interest Jo Boerowere, 150l or wny part of the Braperty ar any
interest in i s sold or transferred (or 1T beneficinl interest in Borrower is sold or translerred and Borrower Is nod o satural
person) without Lender's prior written consent, Lender may, ni its option, require inunediate payment in full of ail sums
seeured by this Seeurity fnstrument, However, this option shall sot be exercised by Lender it eaercise is prohibited by
federul fuw as ol the dule of this Seeueity Instrument,

If Lender exercises this aption, Lender shall give Horrower notice of wecelerution. The notice shal) provide n period
ol noet less thun 30 days From the dute the notice is deliverad or mailed within which Borrower myust poy all suims seeured by
this Security Insteument, I Borrower fails 10 pay thexe sums prior to the expirntion ofthis period, Lender moy invoke any
remucivs permitied by this Seevrity fnstrament without further notice or demund on Borrower,

14, Borrower's Right to Relastute, 11 Boreower meets certain conditions, Borrower shall Bave the right to hoave
eiforeement of this Security Enstrument discontinued ut uny titne prior to the garlier oft (0) S days (or sueh other perkod as
applicable law mny speeify for reinstutement) before sule of the Property pursuant 1o nny power of sule contnined [n this
Seeurity Lnstrument; or (b) entey of u judgment enforeing this Seeurity Iistrument, Those conditions are that Borrower:
@) pays Lender all sums whiel then would be due under this Security Tnstrument and the Note had no aceeleration
occurrech (B) cures uny defoult of any ather covennnts or agreements; {¢) puys ull eapenses incurred tn enforeing this
Security Instrament, including, but not limited to, remvonable attorneys' feesi und () tukes sueh netion as Leader iy
rensonably require e ussure thit the lien of this Security Instrument, Lender's righis in the Property and Borrower's
ohligintion to pay the sums secured by this Sceurily Instrument shall conlinue unchanged, Upon rainstatement by
Borrower, this Security Instrument and the obligstions secured hereby shall eeronin Tully effective as IF no neeelerntion i
oceureed. However, this vight to relastute shidl aot upply in the ease of neeeterstion under paragraphs 13 or 172
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