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MORTGAGE 513759~1

THIS MORTGAGE (“Sccurity Instrument”)is givenon  AUGUST 17
19 B7 Themorgagoris LAWRENCE BROY AND SUSAN B. BROY, HUSBAND AND WIFE

(“Borrower''). Thiss:clvrily Instrumentis given to  HORIZON FEDERAL SAVINGS BANK

which is organized and exiciiag under thelawsaof  THE UNITED STATES OF AMERICAand whosenddress is.
1210 CENTRAL. AVENIE . C
WILMETTE,  ILLINOIS 60051 ("'Lender™).
Borrower owes Lender the principilaum of
TWO HUNDRED TWENTY FCUR THOUSAND AND NO/100

51 *TTLE ACEYCY ORDER 0-25606

Dollars(U.S5. % 224,000.00 ) Thisdebiis evidenced by Borrower's note L
dnted the same date as this Security Instrumimt ("Note™), which provides for monthly puyments, with the-full debt, it not
paid enrlier, due and paynbleon  SEPTEMES 1, 2017 This Security Instrument »
secures to Lender: (n) the repayment af the.delt rvidenced by the Note, with interest, widd ull renewals, extensions and.,
modifications; (b) the payment of all ather sums, with nrerest, advaneed under puragraph 7 to protect the seeurity of this
Security Instrument; and (¢} the performance ol Borroyier's covenants and agreements under this Security Instrument-and
the Note, For this purpose, Borrower does hereby mort guge. arant and convey to Lender the following described property

located in COOK NOR'TI County, lllincis:
THAT PART OF THE SOUTH 1/2 OF THE WORTH 1/2 OrF THR/EAST1I/4 OF SECTIONﬁ
20, TOWNSHIP 42 NORTH, RANGE 12 EASY OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDPED AND DESCRIBED AS FLLOWS: :
BEGINNING AT THE SOUTH EAST CORNER OF Tl NORTH 1/2 OF TRHE NORTH EAST
1/4 OF SAID SECTION; THENCE RUNNING WESTI 253,87 FEET ALONG THE. K SOUTH
LINE OF THE NORTH 1/2 OF THE NORTH EAST L/4 . -0F SAID SECTION; THENCE
NORTH 660.36 FEET PARALLEL TO 'PHE EAST LINL Ol 'THE NORTH EAST 1/4 OF
SAID SECTION; THENCE BEAST 263.87 FEET ALONG “T!F NORTH LINE OF THE
SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTH EAST [, OF SAID SECTION;
THENCE SOUTH 660.32 FEET ALONG THE EAST LINE OF TUE NORTH REAST 1/4 OF
SAID SECTION TO THE POINT OF BEGINNING EXCEPTING TIHEREFROM THE SOUTHE
431 FEET THEREOF ALSO EXCEPTING THEREFROM THE NORTH 39 FEET THEREOF ‘;
USED FOR HIGHLAND DRIVE SITUATED IN THE TOWNSHIP OF NORTHFIELD IN
COOK COUNTY, ILLINOIS.
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which has the nddress of 2815 HIGHLAND NORTHBROOK
[$treal) {City}

[linois 60062 ("Property Address");
{&ip Coun)

POAETHER WITH nll the improvements now or herenlter erected on the property, and nll ensetnents, rights,
appurteannces, rents, royaltics, mineenl, oil snd gus rights and profits, water rights i stoek and all Natures now or
herenlter u purt ol the property. AN replucements nnd additions shinll also be covered by this Security Instenment. All of the
faregoing is referred 1o in this Security Instrument us the “Propery.”

BORROWER COVENANTS that Borrower is Jnwlully selsed of the estute hereby conveyed und hus the right to
mortgage, grunt and convey the Property und that the Property is unencumbered, except for encumbranees of record.
Borrewer warrunts nnd will defend genernlty the title 1o the Property aguinst afl elndms wnd demands, subjeet 10 any
eneumbrinces ol reeord,

THIS SECURITY INSTRUMENT comblnes uniform covenunts for nutionnl use wied nonsuniform covenanta’ with
Hrsited varintions by jurisdiction to constitute n tuniform securily instrament covering real property.

ILLINOIS—Single  #amily—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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IT Lender required morigage insurnnce as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms reguired 1o maininin the insurance in effieet uneil such time as the requirement for the
insurnnce lerminntes in aceordanee with Borrower's snd Lender's writien ngreement or applicable luw., .

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior (o an inspection specifyving reasonuble cavse for the inspection.

9. Condemnation. The proceeds of any award or cluim for damuges, direct or consequentiad, in connection with
any condemuiion or other taking of any part of the Yroperiy, or for conveyiunce in licu of condemnution, are hereby
assigned and shall be puid to Lender.

In the event of u toind tnking of the Property, the praceeds shall be applied 1o the sims secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property is nbundoned by Borrower, or if,, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle n claim for damages, Borrower fuils 1o respond 10 Lender within 30 days afier the dnte the notice is
given, Lender is avihorized 1o collect and apply the proceeds, an its option, either to restoration or repair of the Property or
10 the suins secured by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds 10 principal shall wot extend or
postpone the due date ¢F t%e. monthly payments referred (o in paragraphs 1 and 2 or change the amaunt of such payments,

10. Borrower No! R:leased; Forbearnnce By Lender Not a Waiver,  Exiension of the time for payment or
modification of amortization o1 the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall novapriate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to cummence proceedings ngainst any successor in interest or refuse to extend time for
puyment or otherwise modify amortizasion of the sums securcd by this Security Instrument by reason of any demand made
By the original Borrower or Borrower's successars in interest. Any forbearnnce by Lender in exercising uny right or remedy
shall not be o waiver of or preclude the e<er:is» of any right or remedy.

13, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit 7l successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agleements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-vigning this Security Instrument only to morigage, grani and convey
ihat Borrower's interest in the Property under thetzeis of this Security Instrument; (b) is not personaliy obligated 10 pay
the sums secured by this Security Instrument; and (). aplees that Lender and any other Borrower may agree lo exlend,
madifly, forbear or make pny seccommodations with regaid 10 the terms of this Sccurity Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. If the loan secured by this Sect rity Instrumen is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intcreriar other loan charges collecied or to be collected in
connection with the lonn exceed the permitted limits, them: (&) py. such loan charge shall be reduced by 1the amoum
necessary 10 reduce the charge to the permitted limit; und (b) any Guris already collected from Borrower which exceeded
permitied limits will be refunded to Barrower. Lender may choose 14 nake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. 1T a refundJesiuces principal, the reduction will be treated as o
partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or-expirarian of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Insirument unenforceable (ecording 1o its lerms, Lender, atils option,
may requite immedinte payment in full of all sums secured by this Security instrament and may inveke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
parngraph 17,

14. Notices. Any notice (o Barrower provided for in this Security Instrument st be given by delivering it or by
matling it by first class mai) unless npplicoble Jaw requires use of another method. The netice shall be directed 10 the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shail be piven by
first clpss mail 1o Lender’s address staled herein or any other address Lender designates by notice 2o Rorrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lenddr when given as provided
in this puragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal Jav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/sisirument or the
Nate conflicts with applicable Jnw, suel confict shall not alect other provisions of this Security Instrnnersor the Note
which can be given effect without the conflicting provision. “Ta this end the provisions of this Security Instriuntent and the
Note are declnred 1o be seversbie.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Security Instrunient.

17. ‘I'runsfer of the Property or a Beneficial Interest In Borrower. 11 all or any parl of the Property or any
interest in it is sold or transferred (or if'n beneficial interest in Borrower is s0ld or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secerred by this Security Justrinment, However, 1his option shail not be exescised by Lender if exercise is prohibited by
federn) lnw as of the dnte of this Security Instrument. .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of nat less thin 30 days from 1he dnte the notice is delivered or maifed within which Barrower must pary ahl sums secured by
this Security Instrument. IF Borrower fuils to pay these sums prior 1o the expirastion of this period, Lender may invoke any
remedies permiitted by this Security Instrument without further netice or demand on Borrower,

18, Borrower's Right 10 Relnstate,  1f Borrower meets cerlain conditions, Borrower shall hitve the right 1o have
enforeentent of this Security Instrumen! discontinued m uny time prior 1o the earlier of: (8) S days (or such other periond as
applicable linw may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Sectrity Tnstrument; or (b) entry of n judpment enforcing this Security Instrument. Those conditions are thut Borrower:
() pays lender o)) sums which then would be due under this Seeurity Instrument und the Note had no aceeleralion
ocenrred; (b) cures wny defuult of any other covenunts ar agreements; (¢} puys all expenses incurred in enforcing 1his
Seewrity [nstrument, including, bui not limited 1o, reasonable attorneys’ fees; and (d) 1wkes such action as Lender may
rensonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation to puy the sums seenred by ihis Security Instrument shall continue unchanged. Upon reinsistement by
Borrower, this Security Instrument und the obligalions sccured hereby shall remuin fully effective as ifno acceleration had
oceurred. However, this right 1o reinstate shull not apply in the case of aceelerntion under parngraphs 13 or 17.
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RELEASE FEE RIDER

DATE ¢+ AUGUST 17, 1987
LOAN NO.: 513759-1

THIS RIDER is incorporated into a certain Mortgage dated
of even date horewith given by the undersigned to secure loan
indeLtedness; said Mortgaye encumbers real property commonly

descriked as:

2815 HIGHLAND, MNORTHBROOK, ILLINOIS 60062

Borrowaer and Lender

anzee that covenant 21 of the Mortgage

shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in.whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan

Mortgage Corporation and
shall apply to a releaso

IE the. Federal Home
some of the lender's
Deed) and Note, the
will no longer have

Upon payment of all

that othecwise the following provisions
of Mortgagyrn:

Loan Mortgage Corporation buys all or
rlghts under tie sortgage (or Trust
premises and agrec¢ments in this rider

any force of effect,

sums secured by this Mortgrge and pay-

ment of a reasonable fee for preparation of the release
deed, Lender shall relecase this Mortgage. Borrewni. shall
pay all costs of recordation,

IN WITNESS WHEREOF,

BORROWER has executed this RIDER:

Aanes P/

Borrower LAWRENCE BROY

Lo £ /@

Bortower SUSAN B. BROY
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