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MORTGAGE

THIS MORTGAGE (‘Securily Instrument ) is given on e BUGHST LA e :
19.87.... The mortgagor is . ELAINE. 5.  ARONSON. DIVORCED.AND.NQT. SINCE.REMARBIFDR.
oo (“Borrower'™), This Security Instrument is given to

......................................  which is organized and existing
, and whose address is ..., 3960 West B5th Street, ... .......
......................................................... {*'Lender).
HUNDRED, AND..00/100--mnmmmnsss

o Dollars {U.8. §.....9; 300,00 ... ). This debt is evidenced by Borrower's note
dated the same date a( th.s Security Instrument (é‘Nou:‘B. which provides for monthly payments, with the full debt, if not
paid earlier, due and paysbicon ........ AUGUST 13, 1992 et e This Security Instrument

secures to Lender: (a) (nc{ewayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymuni‘of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the pooformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Berrower does hereby morigage, grant and convey to Lender the following described property
located in ........ PO B et tb e st b eee 04 st ss e r s bR s County, Illinois:

LOT 32 IN THOMPSON SUBDIVISZOY, THE NORTH 1/2 OF THE SQUTH 1/2 OF THE EAST 1/2

OF THE SOQUTHEAST 1/4 (EXCEPT STRIET AND EXCEPT RATLROAD) OF SECTION 25, TOWNSHIP s
38 NORTH, RANGE 12, EAST OF THI TKRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,'“W¢
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which has the address of v, 7749 8. OCTAVIA i, oW BRIDGEVIEM, v, ,
{Strent} ICity)
Illinois ..........d BOUSS e, (“Property Address');
[2ip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is réferred toin this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and . will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
timited variations by jurisdiction to constituie a uniform securily instrument covering real property.

ILLINOIS—single ' Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal'to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such ap institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and epplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds: Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, .

If the amoui of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the Sscrow items, shal) exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, eitlier promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds hels) b Lender is not sufficient to pay the escrow items when due, Borrower shaj! pay to Lender any
amount necessary to mukearihe deficiency in orie or more payments as required by Lender.

Upon payment in fu.t ¢ =ll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If vndr: paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the.zums secured by this Security Instrument.

3. Application of Peyments, (dJrless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsi, tr 1ate charges due under the Note; second, to prepayment charges due under the
Noie; third, to amounls payable under paragra/ir2; fourth, to interest duc; and last, to principal due.

4, Charges; Liens. Borrower shall bay ull taxes, assessments, charges, fines and impositions sttribuiable to the
Property which may attain pricrity over this"Séeurity Instrument, and leasehold payments or ground rents; if any.
Borrower shall pay these obligations in the mannerp-avided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymunt, Porrawer shall promptly furnish to Eender all notices of amounts-
to be paid under this paragraph. If Borrower makes th< ¢ payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which Fas priority over this Security Instrument unless Borrower: (a) .
agrees in writing to the payment of the obligation secured by \h2 Yicn in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforeement of the lien in, i2g~| proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (¢) secures.from the holder of the lien an .
agreement satisfactory to Lender subordinating the lien to this Secuiity Dastrumént: If Lender determings that any part of
the Property is subject to a lien which may attain priority over this S¢écuvity Instrument, Lender may give Borrawer a-
notice identifying the lien. Borrower shall satisfy the lien or take one or inole of the actions set forth above within 10 days
of the giving of notice. o

.5, Hazard Insurance, Borrower shall keep the impravements now exsling or hereafter erected on the Property,
insured against loss by fire, hazards included within the term “extended coverage! and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for b= periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lendzr’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender.
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prampt.notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ;

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied t='rosioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security i5 pot lessened. If the .
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance roceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance ;arrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore,
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period ‘will begin’
when the notice is given. ‘ _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
<> postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and: proceeds resulting -
wiirom damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
{>Instrument immediately prior to the acquisition. . . .

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
Frhange the Property, allow the Property Lo deteriorate or commit waste. If this Security Insirument is on a leasehold,
{»Borrower shali camply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary 16 protect the value of the Property and Lender's rights,
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi-of Borrower secured by this, .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to. Borrower

requesling payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall. pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other. taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby
assigned and shall be paid to Lender. .

In the eveni of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the totsl amount of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award o7 sattle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is avtaorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Oy this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower. i''o? Peleased; IForbearance By Lender Not 8 Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notOpecate to release the liability of the original Borrower or Borrower's successors in‘interest.
Lender shall not be required to rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amv riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any righl or remedy
shall ot be a2 waiver of or preclude thueier Cise of any right or rainedy.

11. Successors and Assigns Bound; J2oint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrumeni shall bind and benc'11 th: successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agree:ents shali be joint and several. Any Borrower whe co-signs Lhis Security
Instrument but does not exceute the Note: (1) (s co-signing this Security Instrument only to mortgage, grani and convey
that Borrowef’s interest in the Property under theiernsof this Sceurity Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; nna~(c} agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. I the loan secured by this Securitv Instrument is subject 10 a law which sets maximum loan
charges, and that law is Anally interpreted se that the intdres. or oiher loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.suas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t paake this refund by reducing the principal owed
under the Note or by making a direct puyment ta Borrower. [0 a refundreauces principal, the reduetion will be ireated as a
partial prepasyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expicatinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Indlrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s ep. specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen? snali be given by delivering it or by
mailing it by first elass mail unless applicable law requires use of another method. Tne ictice shall be directed to the
Praperiy Address or any other address Borrower designates by nolice to Lender. Any novice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notive to\Borrower. Any nolice
pravided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wehon given as provided
in this paragraph.

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal law/and the faw of the
Jurisdiction in which the Property is iocated. In the event that any provision or clause of this Sccurity/(nitrument or the
Note conflicts with applicable law, such conflict shalt not alfect other provisions of this Security Instruimiat or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the
Note are declared (o be severable,

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Securily [nstrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, IT all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
persun) without Lendar's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by
feclersl taw as of the date of Lthis Security Insirument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: {a) 3 days {or such other period vs
applicable luw may specify for reinstatement) before sale of the Property pursugnt to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Nole had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incucred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Barrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no ucceleration hod
occurred, However, this right to reinstate shall not apply in the case of aceeleration under paragraphs [3or 7.

LeT288,g
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NoN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement fn this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable [aw provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the
default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the defaiult on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, forectosure by judicial praceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or’
before the date specified in the notice, Lender at its option may require immediate payment in fuil of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to colicct all expenses incurred in pursning the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20. Lender in Posscssion. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled Lo enter upon, take possession of and manage the Property and to collect the rents of
1he Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managepient of the Property and colfection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bondd une reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Wpon payment of afl sums secured by this Security Instrument, Lender shal) release this Security
Instrument withoutcinrge 10 Borrower. Borrower shall pay any recordation costs.

22, Waiver of Hlosaostead. Borrower waives alf right of homestead exemption in the Property.

23. Riders to iz Sezurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the2evensnts and sgreements of each such rider shall be incarporated into and shall amend and’
supplement the covenants and “areements of this Security Instrument as if the rider(s) were a pan of 1his Securiiy
Instrument. {Check applicable ho:.{es))

(3} Adjusiable Rate Ridar 7] Condominium Rider {1 24 Family Rider

[ Graduated Payment Rider [0 Planned Unit Development Rider
[T] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and cavenants coniained in this Security
Instrument and in any rider(s) executed by Borrower iind recorded with it.

ARONSON —Rorrower

vnrn BEETTR 1 RECORPING...............(Seal) $14.006
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signed and delivered the said instrument as

set forth.

Given under my hand and official scal, this

My Commission expires:  6-13-89

Notary Public

CAROLYN A. MIKOS

87457134

8745713
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