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MORTGAGE

THIS MORTGAGE !S DATZD 08-07-1987, BETWEEN Willlam E, McMahon and Mary Q. McMahon, tenants In common, ("GRANTOR"), whose
address Is 149 Scotlswood {07.4. Rlverside, IL 60546; AND lllinols State Bank of Chlcage ("LENDER"), whose address Is 300 South Michigan

Avenue, Chicago, lllinols 60604

GRANT OF MOATGAGE. For valuat!s sonalderation, Granler mortgages and conveys lo Lendor  all of Granlor's fight, title, and Interest In and
lo the foltowing describad raal preperty, *ogoiiier with all axisting or aubsequently arectod or afiixed bulldings, improvamants and fixiures, all appurlanances,
all rights relating to the real property (inclucing minarels, ofl, gas, walor, and the fike), and all diteh sights (Including otock in uliies with diteh or Irrigation

rights) localod In Cook County, State of lllinslu(the "Real Proparty”):

LOT 7 IN BLOCK 6 IN THE FIRST LivIZiON OF RIVERSIDE, AGCORDING TO THE PLAT THEREOF RECCRDED IN BOOK
169 OF PLATS, PAGES 18 and 19 IN TO!/SHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, iLLINQIS,

The Real Praparty or its addrsas [s co ly known as 149 Scuitswood Road, Riverside, llinols 60548, The proparty tax identificalion number for the
Real Proparty Is 15-35-418-008. uwg 0

Grantor presantly assigns to Lender all of Grantor's right, title, and Initresl In.und to the Ponts Irom the Real Property. In sddltien, Grantor granis Lender
1 Unitorm Commerclal Cade securily inlerest in tha Ranis and the Personz Property described below.

LESINITIONS, The loliowing wards shall have the tollowing maanings when vsac’ In this Margage:

Borrower. Thae word "Borrower” means Willam E. McMahon .

Granter. Tha word "Granior” means any and elf persons and enliies executing hie Mangage, including without limitation ali Borrowers and Grantors
named above. Tha Granlor Is the rmorgagor undar this Marigage. Any Grantor wiio gicna this Morigaga, but does not gign tha Note, s signing this
Mortgage only o gran! and convey thal Grantar's Intarest In the Real Property and lo'zvanl @ socwly interas) in Grantor's ntergsl In the Ronta and
Parsanal Property to Landar and is nol personally lfablo undor the Noto oxcept as otherwise plovivied by contract or law.

Improvements. The word "Improvemants” means withous limitatian all axigting and future buildinge atructuros, lacilitles, additlons and simllar consiruction m
on tha Reel Proparty.

Indebtedness. The word "Indebledness” means all principat and Intorest payable under the i¥o!s and any ameunts expended or advanced ‘o
by Lender to discharge obligations of Grantor or expenses Incurred by Lender to enforce obllgatior e oi Grantor under this Morigage, together (%

with Interest oni such amounts as providad In this Mortgage. N
Lendor. The word "Lendor’ moana lilincis State Bank of Chicago. The Lendor ia tho martgagee undor this Mongage. o

Morigage. The word "Morigago” means this Mortgage batwean Grantor and Londor, and includos without imitellon-o e airnmenta and socurlly Intoront &
provisiona ralating to the Porsonal Froporty and Ranla,

Note. The word "Nata” means that certaln nole or cradit agreement dated 08-07-1887 In the orlginal principar umeunt of $25,200.00 fram
Borrower {o Lender, together with all renewals of, extenslons of, medlfications of and substltulions for the note or agrenment. Tha Interest
rate on the Nole ls 10,000%. The Note Is payable in 48 Monthly payments of $639.31. The currently scheduled final puyment of principal and
Interest on the Note will be due on or before 08~13-1991, The llen of this Merigage shall not exceed at any one time $26,200.00.

Persona) Property. The worde "Parsonal Proparty” monn all aguipmani, fixlures, and other anicles of parsonal propeorly ownad by Granlor, now or
subseguontly attachod or atlixed (o tho Real Proporty, tagethty with ell eccesglons, parls, and addittons lo, all replacorments of, and all subatitutions
for any of such property, and togather with ail proceeds (Including insurance proceods and rolunds of pramiuma) from any gale or othor disposliion

of such propery.
Property. The word "Property” means collectively the Real Propenty and the Personal Propety.
Real Property. The words "Real Property” mean the real property describad abova in the "Granl of Mongage” section.

Related Documents, The words "Relaled Documents” mean and Include any promissory noles, loan agroements, guarantios, securily agreements,
and all other documanis executed in connaction wilh this Mongage or the Indehiednass, whether now or herealier existing.

Rants. The word "Rents” maeans all rents, ravenues, Incoma, Issues, and prolits from (he Real Property and the Parsonal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE

AND 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granfor walves any rlghts or delanses arlsing by reason of any "ene aclion” or "anti-delfleiency” law or any othar law which
may prevent Lander from bringing any action against Grantor, fncluding a claim for deliclency to the extent Lender Is otherwise anlilled lo a clalm lor deficlancy,
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GRANTOR'S WARRANTIES. Grantor warrants that: {a) this Mortgage Is executed al Borrower's request and nol at the raquest of Lender; (b) Grantor
has tha full power and right to enter Info this Morigage and to hypathecate tha Property; {c) Granlor has established adequale means of obtaining from
Borrower on a comtinuing basis Information about Borrower's financlal condilion; and (d) Lender has made no representation lo Grantor about Bonower

{including without limitation the craditworthiness ol Borrower).
BORROWER'S WAIVERS AND RESPONSIBILYTIES. Lender need no! tall Borrower about any action or inaction Lender takes in connection with this
Morgage. Borrower assumes the respensibiiity for being and keoping informed about the Property. Borrower walves any delenses that may arise because

of any action or Inaction of Lender, including without fimitalion any failure of Lender lo reaflze upon the Property, or any delay by Lender in realizing upon
the Property. Bomrower agrass to ramaln liable under the Nole with Lender no matter what action Lender takes or falls to iake undear 1his Morlgage.

PAYMENT AND PERFORMANGCE. Except as otharwise provided In this Monigage, Grantor shalt pay to Lender all amounts secured by this Morlgage
as they bacome due, and shall strictly perform all of Grantor's obligations,

POSSESSION AND MAINTENANGE OF THE PROPERTY, Grantor agrees thal lls possession and use ol the Property shall be govarned by the lollowing
provisions:
Possesslon and Use, UniitIn default, Grantor may remaln in possession and control of and operate and manage the Property and collect the Renls
trom the Property.
Duty to Malntaln. Graniur.shall maintain the Property In first ¢lass condition and promptly perform all rapairs and maintenance nacassary lo preserve

its value,

Hazardous Substances. Gian'uirepresents and warants that ihe Property never has been, and nevar will be sc long as this Deed of Trusl remains
a lian on the Property, used fur.1hs saneration, manufacture, storags, trealmant, disposal, releass or threataned relaase of any hazardous subatance,
as those tarms are defined in the Corprahensive Environmental Respanse, Compensalion and Liabillly Act of 1680, as amonded, 42 U.S.C, Section
96801, et sag. ("CERCLA"). Grantor ryrecs to Indemnily and hold harmloss Lender against any and ali claims and loases resulting from a breach
of this provision of the Deed of Trust.

Nulsance, Waste. Grantor ghall nelther conduct-ar permit any nulsance nor comimit of sulter any strip or wasta en ot to the Property or any portion

thereol, including without limitation removal, or'afiraaton by Grantor of the right 1o remove, any timber, minerals (including oll and gas), or seil, or

graval or rock products,

Removal of Improvements, Grantor shall nol demo ish o) remove any improvemenls from the Real Property withoul the prior wrilten consent of

Lander. Lender shall consenl If Grantor makes arrangesimris 3alislactory lo Lender 1o replace any Improvements which Grantor preposes lo remave

with Improvamants of at least equal value.

Lender's Right to Ender. Lender and lis agenls and represeniaia=.may enter upon the Real Proporty at all roasonabie limas to alland to Lender's

interests and 1o inspect the Proparty.

Compliance with Governmantal Requlremonts. Grantor shalt promp ly coinply with all laws, ordinances, and regulations of allgovernmental authorities

applicable 10 the use or occupancy of the Praperty, Granlor may conlestingoud lalth any such law, ordinance, or regulation and withhold compliance

during any proceading, Including appropriate appeals, 3o long as Grantor-liey notilied Londer in writing prier 10 dolng so and Lender's interasls

inthe Property are nol jeopardized. Lender may requlre Grantor lo pasl atarua’s securily or surety bond {reasonably satisfaclory 1o Landor) to

protect Lander's interest.

Duty 1o Protacl. Grantor shali do all other acts, in addition to thosa acts set forth abo'e ‘n thia saction, that lram tha character and usa of tha Property

are reasonably necessary 1o prolect and praserve the Propenty,
DUE ON SALE - CONSENT BY LENDER. Lender may al ta oplion, declare immediatoly due vnd peyable all sums securad by this Mortgage upon tho
galo or Iranster of all or any part of the Real Propaerty, withoul the Lander's prior wrilton conaent. A "eae-or Iranster” moans the convayance ol roal proporty
or any right, titte, or Intorest therein; whather legal or equitable; whether voluntary or tavoluntary; Ly cutight sale; deod; Instalmeont sale contract; fand
contract contract for deed; leasahold interest with & term groater than thiea yoars; lease-oplion conlract; sale, assignment or transfer of any benelicinl
interagt In or lo any land trust holding title to the Reai Property; or any other method of conveyance of real prapeny inlerest. [l Grantor of any prospectiva
translaree applies 1o Lender for consent for a transler, Landar may roqulre such Informatlon concerning the, prespective ranstoroe s would normally
ba requirad lrom a now loan applicant and may charge a transfor or assumplion foe not {o exceod the amouin of 12 Joan foe normally requirod lr%
a now loan applicant, 3

=}
vas’

TAXES AND LIENS,
Payment. Granlor shall pay when dua belore they becomo delinguent ell taxes, specinl {axes, assessmenis, waler chargus and sawer servico char
leviad agalnst or on account of the Property, and shall pay whan due all claima for work done an or lor services rendered o materlal lurnished
the Property, Grantor shall maintaln the Property free of all liens having prlorlty over or aqual to the interast of Lender uncar tnis Morgage, exc
for the en of taxes and assessmenis not due, axcept for the prior Indabtedness relerred to balow, and excepl as otharwisa providad in tha loflowd

paragraph.

Right To Contest. Grantor may withhold paymant of any 1ax, assessment, or clalm in connection wilh a geod laith dispule over the obligelion 1o pEﬁ
so long as Lendar's nterest in the Propsriy Is not jeopardized. If a lien arises or I8 filed as a rasult of nonpayment, Granior shall within 15 days after
the llan arises or, il & fien is fired, within 15 days alter Grantor has notice of the fling, secure the discharge of the fien or deposit with Lender, cash
or a sufficlent corporate suroly bond or othar securily sallstactory to Lander In an amaount sulficient to discharge the lion plus any costs, aftorneys’
faas, or other chargas thal could accrue as a resull of a foreclesure or sale under the llan, In any conlest, Grantor shall defand liseli and Lender and
shall satisly any adverse [udgment before anforcement agalnst the Property. Granlor shall name Lender as an additional obliges under any surely
bond furnished In the conlest procesdings.

Evidence of Payment. Granlor shall upon demand furnish lo Londer avidance of paymani of the taxes or assessmenta and shall alitherize the appropriata
governmantal official to defiver 1o Lender at any time a writlon statemont of the texes and asseasmens agalinst the Praperty,

Notice ot Construction. Grantor shall notify Lender at loast 15 deys belore any work is commanced, any services are lurnished, or any materlals
are supplied to the Property, il any mechanics, materiatmans, or othor conairuclion lian could ba asseried on account of the work; anrvicas, or matarialz
and the cost excesds $10,000,00. Granlor will on request furnish to Lender advance assurances satslectory to Lender that Grantor can and will pay

the cost of such Improvements.
PROPERTY DAMAGE INSURANGE.

AL
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Maintenance of Insurance. Grantor shall procure andmaintain policlesol firalnsurancewlth standard axtended coverage andorsements on areplacemeant
baslg for the full Insurable value covering all Improvemanis on the Real Property In an amount sulficlent to avold application of any coinsurance clause,
and with a standard morigagee clawse In favor of Lendar. In no avent shall the Instvance be in an amounl less than $74,000.00. Policles shall be
wrilten by such insurance companles and in such form as may be reasenably acceplable to Lender, Granler shall doliver lo Lender centfficates of
coverage from each Ingurer conleining a stipulatien that coverage will not be cancatled or diminishad without a minlmum of 10 daya prior wiilien notice

10 Lender,

Application of Proceeds. Grantor shall promplly notily Londer of any loss or damage fo 1o Property. Lender may make prool of loss It Grantor falig
lo do so wiihin 15 days of the casually, Lander may, al ila eloclion, apply the procoods 1o the raduction of the Intabladness, paymant of any llan
atlecting the Property, or the restoration and repair of tha Properly. Il Lender alacls lo npply the pioceods Lo reatoration and repalr, Grantor shall repals
ot replace the damaged or destioyed Imprevemants in a manner satisfaclory to Lender. Lander shall, upon satislactory proof o! such axpanditura,
pay or ralmburse Grantor from the proceeds for the reasonable cost of repalr or restoration il Grantor is nol in delault hereunder. Any proceeds which
have not been disburaad within 180 days afier thelr rocelpt and which Londer has not commitiad to the repair or regtoration of the Property shall bo
usad to pey any amounis owlng to Lender under this Daad of Trusl, then fo prapay accruod Intarest, and then principal of the Indobiodnoas. It Londor
hoids any procends atler payment In full of the Indsbtedncss, such proceods shall be paid lo Grantor,

Unexpired Insurance at Sale, Any unexpired insurance ahall inura 1o tho baneit of, and pasy to, the purchase of the Propatty covired by this Mortgago
al any trustoe’s galo or ~ihar sale held Lnder the provislons of thiz Morigage, or al any foieclosura alo of such Propany,

Compllance With Prior inr'2btedness. During the parfod in which any prior Indeblednays descilbad below Is In effect, compllance with the Inaurance
proviglons contalned In the Irsiument evidancing such prior Indebledness shall constitute complance with the insurance provisions under this Mongegs,
to the extent compliance wiih.tis tarms of this Mortgage would constitute a duplicalion of instirance requirameant. !t any proceeds from the Insurance
become payable on loss, the r/ovivions in this Martgage for division of proceeds shall apply only fo that portion of the procends not payable {o the
holder of the prior Indeblednass,
EXPENDITURES BY LENDER. I Grantor fuin ta comply with any provision of this Mortgage, Incfuding any obligalion to maintain prior indeblodness
in good standing as required below, or if any rclian or proceading fs commenced (hal would materially affect Lender's intarests In the Propetty, Lender
may, al its option, on Grantor's behalf take tiie requirad action and any amourit that it expends in so doing shall be added lo the Indebledness. Amounts
g0 added shall be payable on demand with Interes. frem 'he dale of expenditure uniil paid at the Note rate. The rights provided for in this section shall
ba In addition to any other rights or any remadisg te witch Lender may be entiled on account of the defaull. By faking the required aclion, Lander shafl
not cure the delault so es 1o bar it from any remedy that I 7inenwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Granior warranis that It helds merchantable tilla to ihe Fiperty In fee simple, free and clear of all liens and sncumbrances other than those
sel forih in the pricr Indebtadness saction below or In any peticy ri ilile Insurance issued In favor ol, and acceplad by, Lander In connaction with this
Marigage.

Defenae of Tlile. Subject 1o the exgeption In the paragraph above, Grinlor warranis and will foravor defend the tla o the Property againat the lawiul
claims af all parsans. In the avant any action ot proceeding is commenzad tnal gquestions Granior's §itle or the interest of Lender under this Mongage,
Grantor shall defend the aclion at its expense. Granlor may be The nominal rarly in such preceeding but Lender shall be enlitied to paricipate in the
proceeding and to ba represented in the proceading by counsel of its own cheice; and Grantor will defiver, or cause 10 be deliverad, 1o Lender such
Instruments &s may ba requestad by it from time 1o time to permit such participator.

Compliance With Laws. Granior warrants that tauso of tha Pioperty complies with ail£15'ing applicabielews, ordinances, and regitiations of governmental
suthorities.

PRIOR INDEBTEONESS, The following provisions concerning prior indebladness are a part ol 'nls Mortgage:

Prior Llen. The llon of this Morigage securing the Indebiadness is and remains sacondary and iriesicr 10 the llen sacuring payment ot a prior obligation

in the form of {st mortgage to Brookfield Fedaral S & L, 2nd lo Riversida Natl. Bk, The prior obligation bas a current principal balance ol approximately
$48,600,00 and is In the origine! principal amount of $65,000.00, Granior axpressly covenants and agrzes lo pay or see to the payment ol the prior
Inclabtedness and 1o pravent any dafault theraunder.

Default. I the payment of any Installrment of princlpal or any interest on the prior indeblodness s not made whin the tima required by the nota evidancing
such Indabtedness, or should an avenl of defaull oczur undor the instrumenl securing such indebladness an7 ne! be cured durlng any appliceble
grace parlod therein, then the Indebtedness sacured by this Maridage shall, al the option of Lander, bacoma lkamariataly due and payablo, and this
Mortgage shall ba in delauit,

No Medliflcation. Granior shall not emler Into any egreement with the holder of any morigage, deed of rust, or othersrictly agreamant which has
priarity over ihis Morigage by which ihat agreament is medified, amendad, extended, or tangwad without the prior wrltter corsant of Lendar. Grantor
shall neither request nor accap! any lulure advances under a prior mertgage. deed of frusl, or other security agreement witholit tia prior writlen coﬁsenL\I
of Lender.

1Y

CONDEMNATION, A
Applicaticn of Net Proceeds. I all or any pan of the Property I condemned, Lender may al s election require that all or any portion of the net proceed?J
ol the award be appliad lo the Indeblacinass, The net proceads of the awerd shall meen the award after paymant of all reaconable coals, expanace
and attorneys' fees necessarily pald or incurred by Grantor, or Londer In connaction with the costdomnatien.

Procoedings. I any proceadings In condemnation are filed, Granior shafl promplly nolity Lender in wriling and Gtantor shall promply take such stofag
28 may be neceasary to dafend the action and obtain the award. Grantor may be tha nominal party In such precaeding but Lendir shall be antlied
10 parficipata In Iha proceeding and to ba represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 1o be deiivered,
1o Lendler such instrumants as may be requestad by il from lima to lime lo parmil such participalion.

IMPOSITION OF TAX BY STATE.

State Taxes Coverad. The iollawing shall contitile slata laxos to which thin ection applies: (a) & specific tax upon (his type ol Morigage of upen
all ot any pert of the Indabtadness sacured by this Morigage; (b} a spoclic tax on any Granlor which the lexpayor Io auihorized or roguwired to deduct
from payments on the Indeblodness socurad by thia type of Mortgage; (c) a tax on Ihiu lype of Mongage chargeable againat the Lendar or the holdor
ol tha Nole; and (d) @ apecific tax on all or any portion of the Indobledneys or on payments of principal 2nd interesl mada by any Granlor,
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Remediea, If any state tax to which this saction applles ls anacted subsequent to the daie ol this Morigaga, this event shall have the same effect
as a clefaull, and Lender may exercise any or alt ol the remedias avallable te it In the evenl ol a delfault unless the lollowing conditions ere met: (a)
Grantor may lawlully pay tha 1ax or charga Imposed by Ihe slate tax; and (b} Granlor pays or alfers to pay the lax or charge within 30 deys afier notice
from Lender that the 1ax law haa bean enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Securlty Agreement, This instrument shall conatitute a securlly agreemant to the extent any ol the Property constitites flxiures or other parsonal
proparty, and Lender shall have alf of the rights of a secured party undor the Iiaols Unitorm Commercial Code,
Securlty Interest. Upon requast by Lender, Grantor shall execute financing stalamenis and take whatever other actlon s requasted by Lender 1o
perfect and continue Lender's securlty interest in the Rents and Personal Property. Grantor heraby appoints Lender as Grantor's aftorney in lacl fer
the purpose of executing any documeants nacessary 1o perfect or cantlnua the socudty Intorest granted in tho Rents and Personal Property, In addition
10 recording this Morigage In the real property racords, Lander may, at any iime and without lurther authorlzatlon Irom Granter, llle coplos or repraductions
of this Morigage as a financing stalement. Grantor will reimburae Londer for all oxpenses Incurred In perfacting or contlnuing this socurlty Intarest.
Upon delault, Granltor shall assemble the Personal Proparty and make It avallable to Lender within three days after receipt ol writlen demand from
Lander,
Addresses, The mailin, acdress of Grantor (debtor) and the malling addrasa of Lender (secured parly) fram which Information concerning the securily
interest granted by this Muiiage may be oblained {aach as requlred by the llinois Unilorm Commerclal Code) are as siated on tha firal page of this
Mortgage,
FULL. PERFORMANCE. i Grani>rpays all of the Indebledness when due and otherwise perlorms all the obligalions Imposed upon Grantor under this
Mortgage and the Mole, Lander 'l nxecute and dellver to Grantor & suitable satislaction of this Morigage end suitable slaternants of larmination of any
{inancing statement on flle evidencing Lenv.er's security Interest In the Rents and the Personal Property. Granlor will pay, If permitied by applicable iaw,
any reasonable tarminalion fea as delemilrad “y Lender from lima to time,

DEFAULT. The following shall constilute events ot defatit:
Defauit on Indebiedness. Borrower falls lo me'a any payment when due on the Indebledness.
Default on Other Payments. Fallure of Grantor wishin the time required by this Morigage to make any payment for taxes of insurance, or {or any
other payment necessary to prevent filing of or lo effect cischarge of any lian,

Compilance Default. Fellure o comply wilh any other tcro-abligation, covenant or condillon contained in this Merigage, the Nole or in any of the
Relatad Docurments. If auch a fallure Is curabla and if Grante: has nol been glven a notica of a broach of the same provislon of thls Morigage within
the preceding 12 months, it may bo cured {and no event ol deaul’ w'i have occurad) i Grantor, afler recelving wrllten notica from Lendar demanding
cure of such faiture; (1) cures the lailure within 15 days; or (b) K »'\3-cure requires mara than 15 days, Immedialaly initiales stops suflicient 1o cure the
tallure and therealter continuas and completes all reascriable and lecescary stops sulliclont to produce compllance as soon as rpasonably praclical.
Breaches, Any warranty, representation or stalemenl made or furnished to Lendor by or on bahall of Grantor inder this Mortgage, the Noie or the
Related Documents is, or at the time made or furnished was, lalsa in any mewerial respect,

Termination of Existence. The death o! any Granlor (if Grantor is an Individuzi}, Insolvency of Grantor, appolntmant ol a recolver for any par of
Granlor's property, any assignment for the benellt of credilors, the cemunencomsnt ol any proceeding under any bankruplcy or insolvoncy laws by
or agains! Granltor, or the dissolution or termination of Grantor's oxlstence as a going/oisiness (if Granlor la a business),

Foreclosiire, atc. Commancemsent of foreclosura, whether by judiclal procesding, s i-nelp, repossession or any other melhed, by any creditor of
Grantor agalnst any of the Property, however this subseclionshall nol eppiyin theaveni of agocdlanh dispute by Granior as 10 the vafidity or ioasonableness
of the claim which Is the basis of the foreclosurs, provided thal Grantor gives Lendar wiitter notles of such claim and urnishes reserves or a suraly

bond for the clalm satistactory 1o Lender,

Leasehold Defautt. [f tha Interest of Grantor in the Pioperty is a leasehold interest, any default by-Gravizi under the terms of the lease, or any other
event (whethar or not the lault of Granior) that results in the termination of Grantor's loasohold rights.

Breach of Other Agreament. Any breach by Grantor under the lerms of any clher agreement betwesn Grantorand Lender that is not remaediad within
any grace perlod provided therein, Ingluding without limitation any agreement concarning any Indebledness-or othar abligation of Grenter to Lender,
whather exlsling now of later,

Events Attecting Guarantor Any of the preceding events occur with respect 1o any guasanior of any ol the inaekiuriiass or such gueranlor dies
or becomes incompelent, unless the abligations arlsing under tha guaranty and related agreaments have been uncondiliorall; assumacd by the guarantor's

astate in a manner satisfaclory to Lender.

Ingecurlty. If Lencler in good faith deems itself insecure.
Prior Indebtedness. Default of Grantor under any prior obligation or Instrumant securlng any prior obligatlon, or commencomani of any suit or other
aclion o foreclose any prior llen on the Property,
AIGHTS AND REMEDIES ON DEFAULT. Upon lhe occurronca of any ovenl of dofaull and at any imo thorealtor, Lender may exercluo any cne or moro
of the foliowing rights and remedies, in acidition to any othor rights or remedias providod by law:
Accelerato Indebtedness, Lender shall have the right at s opllon without notlce o Granlor 1o declara tha antire Indebtadness Immedialely due and
payeble, including any prepayment penally which Grantor would be roquired lo pay.
UCC Remedies. With respoct to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under the
ilincis Uniform Commerclal Code.

Collact Rants. Lender shall have the right, withcut nolice to Grantor, o lako possession of tha Property and collec! the Ranls, Including amounls
past due and unpald, and apply the ne! procoods, over and above Londer's cogls, egainst the Indebledness. In furtherance of this right, Londer may
requlra any tenant or olher user of the Propeity io make payments ol ranl or usa lees diroctly lo Lendor. If the Ronls are colinclad by Landar, then
Granior Irrevocably designates Lender as Granlor's atlorney In fact 1o endorse Instruments raceived In paymont thereot In the nama of Granler and
fo negotiale the same and collact the procoads. Paymenta by tenants or clher usars lo Lender In reaponse to Lender’s demand shall satisty the obligations
for which the payments are mada, whather or not any proper grounds lor the demand existed. Londer may exercise iis rights under Lhis subparagraph

alther In person, by agent, or through a recelver,
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Appoint Recelver. Lender shall have the right lo have & receiver appolnied 1o take possession of all or any part of the Proparty, wilh the power 1o
protect and preserve the Property, to operate the Fropany preceding loreclosure or sale, and fo collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvarship, ngainst the Indebledness. The receiver may serve without bond il permiited by law, Lender's
right to the appoiniment of a recalver shall exist whether or not the apparani value of the Properly exceeds the Indebladness by & substantial amount.

Employmeni by Lander shall not disquallfy a person from serving as a receiver,
Judlclal Fereclosure. Lender may oblain a judicial decree foreclosing Grantor's interast in all ar any part of the Property,

Non|udlclal Sale. If parmitted by applicable law, Lender may foreclosa Granlor's interest In all or any pari of the Personal Proparty or the Roal Property
by nonjudicial sale.

Deflclency Judgment. If permitiad by applicable law, Lender may obtain a judgment for any deficiency remalning In the Indebladness due to Lender
after appfication of all amounts received from the exercise ol the righls providad In this section,

Tenancy at WIIL ! Grantor remains in possessian of the Property after the Proporty is sold as provided above or Lendar otherwise becomes entitied
lo possession of the Property upon delault of Grantor, Grantor shall bacome a tenant al will of Lander or tha purchager of the Property and ahall pay

while In pessesslon a reasonable rental for use of the Proporty.
Other Reamedles. Lendar shall have all other righls and romedles providad in this Mortgage or the Nole or by law,

Sala of the Property. To..he extent parmitied by applicable law, Granlor haraby walves any and alt right 1o hava the proporty marshalled. In exarcising
I3 rights and ramedies, Ledidar shall be Ires to sell all or any pan of the Properly together or soparaely, In one sale or by separalo sales. Landar shall
be entitled o bid at any putatc sale on all or any pertion of the Property.

Notica of Sale, Lander shalt ve 3rantor reasonable notice of tha ime and place ol any public sale of tha Personal Preperty or of the time aftar which
any private sale or olher Intenaac isposition of the Personal Froperty Is w0 bo made, Roasonable notica shall mean natice givan al least 10 days

belora the time of the sele or disposiiin:,

Walver; Eleclion of Remedles, A walvor ov.any porty ol a breach of a provision of this Mortgega shall not conaliute a waiver ol or projudice the
party's rights otherwise 1o demand strict-campliance with that pravision or any other provision. Elactlon by Lender o pursuo any remady shelt nol
exclude pursuit of any other remedy, and an/ela:lion lo make exponditures or leke action to perform an obligallon of Grantor under thls Morlgagn
adter fellure of Grantor to perlorm shall not alfeci-Leier's right to daclaro a default and exorclao its remadioa under this Morigage.

Attorneys’ Fees; Expanses. If Lender Insiilules any sut or actien to enlorce any of the terms of this Morlgaga, Lender shall be enlitled fo rocover
such sum as the court may adjudge reasonable as atiuznavetioes al irlal and on any appeal. Whethar or not any court actlon is involvad, all roasonable
axpenses Incurred by Lander thai in Lander's opinfon are (ncrassary at any time for the profection of its inlarest or the aenforcement of its tights shall
kocome a part of the Indebtedness payable on demand and shal baar inleres! fiom the date ol expenclitura until ropaid of the Nota ralo, Expanscs
coverad by this paragraph include, without limhtation, however @:jzst lo any limits undor applicablo taw, Lender's atiornoy foes and legal expenses
whether or not there is & inwsult, Including atlornays' fees for bankiupicy praceedings (Including olforta to modily of vacate any aulomatic stay o injunclion),
appeals and any anticipatad post-judgmant colfaction sorvices, the os! uf searching records, obieining title reports {Including loreclosuro reporis),
surveyors' raparts, and appraisal fees, and Hile insurance, 1o the exlent permaiiad by applicable law. Borrower also will pay any court costs, in addiion
lo all other sums provided by law,

NOTICES TO GRANTCR AND OTHER PARTIES, Any notice under this Morigass, Yicluding without imitation any Nolice of Default and any Nofice of
Sale lo Grantor, shall be In writing and shall be eflactive when actually deliverad or, il msies, shall be deamed etlective on the third day after belng depasiied
as elther first class mall, ragistered or cortified mall, postage prepald, directed Io the ar'drisses shown ot the 10p of page 1, Any party may change its
address for notices by wrilten notice io the other pariles. Lender requests that copigs of < iices of loreciosure from the holder ol any lien which has priority
over this Morigage be sent lo Lender's address, as shown near the lop of the lirst page of this Moi'gage. For nofice purposes, Grantor agrens 10 keep
Lendar informed at all times of Grantor's currani addrass.

MISCELLANEQUS PROVISIONS, The following provision are a par of this Mornigage:

Successors and Aaslgns. Subject to the limitations staled In this Morigage on transfer of Grantor’s interast, pnd subject to the provisions of applicabls
lew with respect lo succeasor ruslees, this Morigage shall be binding upon and inure to the benalit o/ the oarties, their successers and assigns, H
ownership of the Property becomes vested In a person other than Granlor, Lender, without nolice to Crantor, mey deal with Grantor's successors
with referance o this Morigage and the Indabledness by way of forbaarance or extanslon without releasing Grante:-iram the obligations of this Morigage
or liabiiity under the Indebledness,

Applicable Law. This Morigago has been dellvered to Lender in the State of Hlinois. Tha law of that atala shall ba applizak.c 1er the purpose of conainlng
and determining the validity of this Mortgage and, to the fullest extant permitied by the law of any atale In which any of Iha Ficzariy is locatad, deternining
1he rights and remecdies of Lander on delault, The law ol the State ol llincls shalt control whother the Property may be sold withaut {udicial foreclosuse.

Time of Essence. Time s of the essence of this Morigage.

Walver of Homestead Exemption. Grantor heraby roleasses and walves the benefit of the homastead axemption as to all Indebtedness secured by
this Mortgage.

Merger. There shali be no merger ol tha Interest or estate created by this Morigage with any other inlerast or estate In tha Proparty al eny time hald 3
by ar lor the benefit of Lender in any capaclty, without the written consent of Lender, N
Amendment. No altoralion or amendment of this Morlgage or the Note shall be alfactive unloss in wrillng end slgnod by the paries sought to bam
charged or bound by tha aiteration or amendment. }
Caption HeadIngs, Captlon headings in this Mortgage are for convenlence purposes only and are not to ba used 1o interpret or define the provislunsH
of this Mongage.

Severabllity, The unenforceabllity or Invalidity of any provision or provisions of this Mortgage as lo any persons or circumstances shall nat rendar,
that provision or those provislens unepforceable or Invalid as lo any other persons or circumstances, and all provisions of this Morigage, In all other

respects, shall remain valid and enforceable,

Multipla Partles. if Grantor {inciuding any and afl Borrowera execuling this Mortgege) conslsla of mora than ¢nc person or entlty, all obligations of
Grantor under this Merigage shall be joint and several, and all references lo Grantor shell maan each and every Granlor,

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS.

Borrower: \g\\
N L’
et
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08-07-1987

an) Z ‘ © \"\:«J,ﬁh__

William E. McMahon

Grantor: \
Lo O W \/\’“\—' e X __hagy 0 Me Magan
Wiliiard £, McMahon Mary O, McMahon

This Morigage prepared by: Eva M. Patterson
Illinois State Bank of Chicago

300 S. Michigan Ave, Chicago, Illinois 60604

INDIVIDUAL ACKNOWLEDGMENT
4
STATE OF \ﬁtﬂ//_fm )

yas

COUNTV OF C&M’i /" )

On ihis day betore ma, the undersigned /Yziary Publlc, personally appaared Willlam E. McMahon, lo ma known lo be the Individua) doscribod
in end wno oxecuited tne Morlgage and acknowisdgad thal he or she signed tho Morigage as his or hor free and voluniary act and dead, for the

w368 and purposes therein mentioned.
A4 74
Glvan unde hand and officlal geal thia / ot dayof __ >0A. e o, 18 __5? .

Reslding

éd{_‘}aw'_ 2. My commission expires _ d S-/7- 50

INDIVIDUAL ACKNOWLEDGMENT
DEPT=41 RECHRDING t16.00

STATE OF )
Fi2L81 CTHAN 4940 0H/1B/0T7 10.%9,00
S H9592 U Ay W T~ ST L TID

COUNTY OF dﬂ&té ) : COOK COUNTY RECORDER

On this day bafore me, the undersigned Notary Public, parsonally sppoarad  Willlam E. I1cMahon and Mary O. McMahon, 1o me known fo bo
the Indivituals dasciibed in and who axecuted the Morigage and acknowledged that thay signe” the Morigage as thelr frae and voluntary acl ang

deed, for the uses and purposes tharain mentionod,
y 19 g ‘;Z‘

Glyen under my hand and officlal s

] — . HReosidingaty __ \
7 ! 191'2}9 Sla!% of _ ,@g@ . Mycommiassion axplrea ,....,',/i - ,@
CUUM’Y OF _

LASER PRO(tm) Ver 2,14 (ci 1987 by CF1 Bankars Servige Qraup, tnc,  Allrights reservad,
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