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MORTGAGE LOAN MODITFICATION ACREEMENT $16 00
THIS AGREEMENT, made this 17TH day ef 1y s 1987,

by and between FIRST NATIONAL BANK OF BLUE ISLAND, a corporation duly
organized and existing as a national banking association under the laws
of the United States of America, party of the first part and FIRST

NATIONAL BANK DOF BLUE ISLAND , not personally but as Trustee
under the provisions of a deed or deeds in trust duly recorded and

delivered to said Company in pursuance of a Trust Agreenenrdated JUNE 25 s
1984 and known as Trust Number 84046 » party of the second part, and
ROBERT E. MORRISON AND MAUREEN F. MORRISON » party of the third

part, WITNESSETH:

THAL WHEREAS, the party of the second parc hererofore executed a

certain Armst Decd dated the 25TH day of JUNE » 19 84,
and recorded on the 28TH day of JUNE » 1984, in

the Recordel o.f Deeds Qffice of COOK County, Illinois, as
bocument Numprir) 27 150 340 » conveying to FIRST NATIONAL BANK

OF BLUE ISLAND . » s Trustee, the real estate, lying
and being in the CITY of __BLUE ISEAND County of __ {DDK

and State of Illin:is, legally described on Exhibit "A" attached hereto and
incorporated herein by rveference, which said Trust Deed was given to secure
the payment of one revisan Instalment Note executed by the party of the second
part in the original principal sum of FORTY THOUSAND AND NO/ZIO0 = = w - o - o
-------- DOLLARS (__+40.,000.Q0 ¥

AND WHEREAS, said Trust-vsed securing said Instalment Note is a valid
and subsisting lien on the prexires described in said Trust Deed, f the
R Ty 7 WBofL 464100

present principal sum ofTHIRTY THREE THOUSAND THREE HUNDRED THIRTY./.
($___33,332.7n )3

AND WHEREAS, to further secure piyrent of said Instalment Note, the
party of the second part heretofore executed a certain Assignment of Rents
dated the 25TH day of JUNE ). » 19g4, and Tecorded on
the 28TH day of JUNE /. » 19g4, in the Recorder
of Deeds Offlce of CO0K County, "Ziinois, as Document Number

27 150 341 , aggigning the rents and protits from the real estate
degcribed on Exhibit "A" attached hereto te the party of the first part,
which Assignment of Rents is a valld and subsisting lien on the real estate
described therein as well as on the rents and profiis therefrom;

AND WHEREAS, party of the third part heretofore exccuraed a certain
Personal Guaranty dated the 17TH doy of UgE s
1ijl, by which the party of the third part, personally, jeincly and
severally, unconditionally guaranteed the prompt and full paymerntcaf the
said Ingtalment Note as well as the performance ¢f all of the ecrsvraants,
agreements, undertakinga, and warranties of party of the second prct
contained in saild Instalment Note and said Trust Deed (and said Ascigmment

of Rents, if any is listed hereinabove);

Mortgagor(s) shall not sulfer or pemmit, without the written permission
or cousent of the Trustee or the Holders of the Note being first had and
obtained, a sale, assignment or transfer of the premises or any pertien
thereof of any interest therein. Neilther the Trustee nor Holder of the
Note shall in any way be obliged to give such consent should it be sought
by the Mortgagor(s) or by anyone acting on behalf of the Mortgagoer(sj).

AND WHEREAS, rhe said Instalment Note by its terms was due and payable
on the 17TH day of JULY » 1984 , and same is now owned
and held by the party of the first part; '

AND WHEREAS, the said party of the second part is now the owner of the
premises described herein and in said Trust Deed;

AND WHEREAS, the party of the second part has requested, and the party
ofd;?: girs: part has agreed, that the terms of the Instalment Note be
mo ed;
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EXHIBIT "A"

L=t 30 in Block 2 in Blue Island Supplement, a subdivision of the
North West 1/4 of the MNorth East 1/4 of Section 31, Township 37
Nort!, Range 14 East of the Third Principal Meridian, in Cook County,

I11ling’s
AR

Real Estate I[ndex:, 25-31-202-023-0000 /glf419

12759 Lincoln
Blue Island, I1. 60405
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NOW, THEREFORE, in consideration of the premises and the mutual
promises and agreements hereinafter made by and between the parties
hereto, the said parties do hereby mutually promise and agree as follows:
to~wit: The said party of the first part agrees with the said party of the
second part that the time of payment of said Instalment Note be and the same

is hereby extended for a period of THREE (3) vears from the 17TH
day of JULY y 1987, to~wit: wuntil the 177H day of JULY R

1990, d4nd the said party of the second part agrees with the said party of the first
part that it will pay to the legal holder af said Instalment Note the said
unpaid principal sum of THIRTY THREE THOUSAND THREE HUNDRED THIRTY TWQ & 75/1CQEOLLAR:
($_32,332.76 ) and 1interest from the 177H day of JULY .
on the balance of principal remaining from time to time unpaid at the rate of

12% % per annum in instalments as follows:_ SIX HUNDRED TWENTY- THO AND NO/100

= N = =~ = - = DOLLARS ($_ 525 .00 ) or more including interest
on the . 17TH day of __ JULY » 1987, and SIX HUNDRED fiypNTY TWO

AND NO/1OO - - - - - - DOLLARS (§_ go-.00 ) or more including interest
on the __ _(17TH day of each menth thereafter until said Instalment Note
is fully paii, except that the final payment of principal and interest, if not
sooner paild, srall be due on the 17TH day of JuLy » 1990,

All such payments‘on account of the indebtedness evidenced by the Instalment
Note shall be firsi applied to interest on the unpald principal balance and
the remainder to principal.

The principal of ‘enc’t of said instalments unless paid when due shall
bear interest after maturity at the rate of 12% % per annum. Sald payments
are to be made at such bankin; house or trust company in the City of Chicago,
Illinois, as the legal holder-of the Instalment Note may from time to time in
writing appoint and in the aisirce of such appointment, then at the office of
FIRST NATIONAL BANK OF BLUE I1S1AND, Blue Island, Illinois.

All excess payments are to be msde in muletiples of $10.0C (Ten Dollars)
over and above mandatory payments on interest payment dates and will be applied
in inverse order of the maturity of tnr instalment Note. Excess payments will
be made without premium or penalty.

81225128

The party of the third part hereby: <conrgents to the foregoing modificatien
and extension of the said Instalment Note; sjyerifically reaffirms, restates and
reacknowledges his unconditional personal gusranty of the payment of all sums
due or to become due under said Instalment Note 25 w:ll as performance of all
covenants, agreements, undertakings and warranties-by party of the second part
contained in said Instalment Note or sald Trust Deed/ {or said Assignment of
Rents, if any is listed hereinabove); and, covenants and dgrees that said
Personal Cuaranty shall remain in full force and effect/imd extend to all
obligations, undertakings and agreements of party of the sccond part whether
contained in said Instalment Note, said Trust Deed (or Assigymment of Rents,
if any is listed hereinabove) or this Mortgage Loan Modification Agreement.

And the said parties hereto further mutually agree that all fnn provisions,
atipulations, powers and covenants in saild Instalment Note and in «le)said Trust
Deed (and the Assigunment of Rents, 1f any is listed hereinabave) coutziped shall
stand and remain unchanged and in full force and effect for and during said
extended periocd, axcept only as the same are herein and hereby specifically
varied or amended; and further that in the ecvent of o failure to pgé(gﬁﬁsauid

principal sum of THIRTY THREE THOUSAND THREE HUMORED THIRTY TWO_8&/
{$ 33 332 78 Y as herein provided, or to keep, fulfill or perferm any or

all of the covenants and agreements contained in said Trust Deed (or in the
Assipgnment of Rents, if any is listed hereinabove), then the whole of said
principal sum shall, at the election of the holder of said Instalment Note,

become at once, without notice, due and payable and may be collected, together with
all accrued interest thereon, in the same manner as if sald extension had not been
granted, anything hereinbefore contained to the contrary notwithstanding.

Your Real Estate loan payment must reach the bank no later then the
due date. In the event a payment shall remain unpaid in excess of twelve

days without our permission, an additiocnal charge of 5% of the total monthly
paymente will be made.
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This loan is payable in full (at the end of 3 years or gidemand)
(At maturity or if the bank demands payment) you must repay the entire
principal balance of the loan and unpaid interest then due. The Bank is
under no obligaticn to refinance the loan at that time. You will there-
fore be required to make payment out of other assets you may own, ©Or you
will have to find a lender willing to lend you the money at prevailing
market 'rates, which may be considerably higher than the interest rate on
this loan.

And it 13 expressly understood and agreed by and between the parties
hereto that the covenants and agreements herein contained shall be binding
upon and inure to the benefit of the respective heirs, executors, adminis-
trators, .legal representatives and assigns of the said parties hereto.

IN Wi7NESS WHEREOF, the said parties hereto have signed, sealed and
delivered tlicse presents on the day and year first above written.

FIRST NATIONAL BANK O ISLAND

2y

Vice President ™ ¥

ATTEST:

~ -~

ss't. Secretary

FIRST NATIONAL BANK QOF BIUF JSIAND . 28
Trurtee under Trust Agrecment dated

JUNE 25, 1984 and known
as Trus< Ne. 24086 ., and not
personaily

ATTEST: /{?/ 97
N eS| i e

Ass't. Secretary Vice President

BI2.5128

Maureen F. MOYrison

avt to! X
This document was pq;\pz;red by: BOI asag?WJ

NORMA WIERMAN

FIRST NATIONAL BANK OF BLUE ISLAND
13057 5. Western Avenue

Blue Island, Illinois 60406
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STATE OF ILLINOIS )
) 8§
COUNTY OF CCOK )

I, the undersigned y @ Notary Public in and

for said Camty 1In the State afaresaid, DO MEREBY CERTIIY that

RICHARD T, HARDY » Vice President of FIRST NATIONAL
BANK OF BLUE ISLAND, a natienal banking association, and

MICHAEL SCUDDER » Assistant Secretary of said
natimal asscciatia, persanally known to me to be
the s3me persons whose names e subscribed to the foregoing
instioment as such Vice President and Assistant Secretary,
respectively, appeared befare me this day in person and adqos-
ledged *phat they signed ad delivered the said instrument as
their csn free and voluntary acts, &nd as the free and voluntary
act of salaiational banking association, as Agent, far the uses
and puwrpocses’ tierein set forth; and the sald Assistent Secretary
did also then 21 there admaowledge that he as custodian of the
crperate seal of sald national banking association, did affix
the sald corporatiz teal of said national banking associatian to
said instrument as bis own free and vohuntary act, and as the free
and volumtary act of sad national banking association, as Agent
for the uses and purpcses therein set forth.

GIVEN under my hand &id Netarial Seal this / 72}’7 B
day of JULY > A5 7 .

a ;.
”@/_(/ Ly ‘vf@z/,a {)’/g{..MJ/"//\.
Notary Public

MY COMMISSION EXPIRES: | //- A %/o{

I 84{49171‘8

STATE OF ILLINCIS )
) S8

CGUNTY OF _COOK J

I, the undersigned , a Notary Public J‘_n and
far said County, in the State aroresald, DO HEREBY CERTIFY thel

ROBERT E. MORRISON & MAUREEN F. MORRISON _, perscnally knawn to ne to be

the sane persans whose names are subscribed to the foregoing wistrument,
sppeared before me this day in person and admowledged that they g«:gned,
cealed and delivered the said instnument as their own free and voluntary
act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this A7 K= gay of
JULY , 1987. -

i
[
I3

i

N

¥

(/"/(sz(&rua L%&@(Mf/ﬁ.&ﬁ'

4 Notary Public

W7 COMMISSION EXPIRES: /- 2 74
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STATE OF ILLINOIS)
) S8

COUNTY OF COOK )

I, i , @ Notary Public in and for
said County, in thc State a?oresmg. DO HEREBY CERTIFY THAT

WILLIAM H. THOMSON » personally known to me to be
the Vice President of _ _ FIRST NATIONAL

_aAms_igf_%lu&mo__E__h___ and ___Mmaaﬂ_«smmnEa_T__
personally known to me to be the ASS'T Secretary of said Companv,

and personally known to me to be the same persons whose names are sub-
scrited to the foregoing instrument, appeared beforc me this day in

persen_and severally acknowledged that as such Vice
Presidenc. and ASS'T, Secretary ol said Company,

they signed and delivercd said instrument, and caused the corporate
seal of sald) Company to be affixed thereto, pursuant to authority given
by the Board &f Directors of said Company as their free and voluntary
act and as the iree and voluntary act and deed of said Company, as

Trustee, for th2-uses and purposes therein set forth.

seal this /72[’714—

' GIVEN uncez wy hand and
day of JULY o 1987 .

’ ‘Notary Public

My Commission Expires:
/-2
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