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MORTGAGE 211401
095832698

THIS MORTGAGE ("Sccurity Instrument'') bs given on AUGCUST 13 _ ,
19 87 Themorgegoris MICHAEL Q. NIEMEYER AND CATHERINE D, NIEBMEYER, HUSBAND

AND WIFE
(“Borrower'), This Sicu'ity Instrument is given o UNITED SAVINGS OF AMERICA

which is orgunized and éxizivig under the lawsof  THE STATE OF ILLINOIS , and whose nddress i:,
4730 WEST 79TH _STREET o
CHICAGO, ILLINO:LS 60652 (*'Lencier").

Horrower awes Lender the principitoam-of
SEVENTY FIVE THOUSANDP- AND NO/100

Doline(US. 3 75,000.00 ) Thisdebt is evidenced by Borrower's note

dated the same dute s this Security Tastrumint (* Note''), which provides lor monthly payments, with die full debt, if not
puid enrlier, due and puyablé on  SEPTEMRER. 1, 2017 ~This Security Instrumem
secures to Lender: (a} the repanyment of the delit rvidenced by the Note, with interest, wid ali renewnls, extensions and
modifications; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this’
Security Instrument; and {c} the performunce of Borrorise’s covennnts and agreements under this Security Instroment nid ‘

the Note. For this purpose, Borrower does hereby mort gage. erant and convey 1o Lender the following described property
locnted in COOK County, Iilinois:
LOT 3% IN VERITAS EAST SUBDIVISIUN OF PART QF '‘THE SOUTHEAST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 36-NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERLiDIAN, COOK COUNTY, ILLINOIS.

1085528

27 epo AP

G®~13-302~009-0000D

which hus the addressof 7619 WEST 157TH PLACE ORLAND" PARK
o {Streot} 1Gity)

Tilinois 60462 ("Property Ackdress™);
[2ip Codo)

TOGETHER WITH ail the improvements now or herealter erected oua the property, and ull easements, rights, -
appurtennnces, rents, royalties, mineral, oil and gus rights and profits, water righls and stock und afl ixtures now or
herenfier n part of the property, Al replacerents and additions shall alse be coveres by this Sceurity’Instrument. All of the

foregoing is referred to i this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower 35 lawfully scised of the estule bereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrawer wireants and will defeng generally the title to the Property ngainst all cludms wod demuands, subjest 10 any

enciumbratiees af record.

THIS SECURITY INSTRUMENT combines utiiform covenunls for smtionnl use and non-uniform covenunls with
Jimited varintions by juriscietion to constinie a untform seeurity instrument covering real property.

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
q;B(ILImm VAP MORTGAGE FOMME + 1312020001060 ¢ (100)621. 7701
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i Lender required moriguge insueanee us o condition of muking vhe foun secured by this Sceurity Instrinmest,
Boreower shall pay the premiums required o tmalnindn the insuranee in effect until such timie as the requirement for the
insuranee teriminades o aceordnnee with Borrower's wnd Lenders written ngreement or upplicable Jaw,

8. lnspectton,  Lender or ity pgent may moke rensonnble entries upon wod nspections af the Property. Lender
shinli give Bacrawer notice a1 the time of or prior to i inspeetion specifying rensonnble cause for the inspestion,

¥, Condemaatlon,  The proceeds ol any nwnrd or claiin Tor dumnges, ditect or consegtiential, in connection with
any condemupution or ather Wwking of any part of the Property, or for conveyanee i tict of condemmition, nre hereby
assigned nrick shatl be puid to Lender,

{is thie everd of o towl taking of the Property, the proceeds shiult be applied (o the sums secured by this Seeurily
fustruntentt, whether or not then due, with nny exeess pald to Borrower, [ the event of o paeiul tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured By this Seeurity lastrament shall be redueed by
the antount of the proceeds multiphed by the following Fraction: (m) the ol amount of the swins seeured immedingely
before the tuking, divided by (B) the fir markel value of the Property iinmetlintely before the tiking, Any balunce sha)l be
puid 10 Borrower,

{7 the Property is abandoned by Borrower, or i, after notice by Lender 1o Horrower that the condentnor offers 1o
muke un awnrd ar settle o elaim for damnges, Dorrower Falls 10 respond (o Lender within 30 days after the dute the notice is
given, Lender [s wiltartaed 1o collect nnd npply the proceeds, at its option, cither to restorution ar repiiie of the Property or
to the sums seeweedt Ly this Seeurity Instrument, whether or not then due,

Unless Lendecand Burrower otherwise agree in writing, uny application of proceeds (o principsl shall not extend vr
pustpone The due datcal the monthly ppymenis referred to o purageaphs | and 2 or change the amount of such paymens,

(0. Borrower J<ov Released; Forbepranee By Lender Mot o Walver,  fZatension of the thme for payment or
mudifiention of nmartfatiin-aof the swns secured by this Seeurity Instrument grantest by Lender (0 any successor In
imterest of Borrower shall lovaperite 1o release the inhility of the uriginn! DBorrower or Borrower’s suceessars in interest,
Lender shall not be required co somumence procecdings sghinsl uny sueeessor i interest or refuse (o extend time for
payment or otherwise miodily arior ization of the sums secured by this Security bnstrument by reuson of any detmind made
by the originul Borrower or Qorearser's suceessors in interest. Any lorbenrnnee by Lender in exercising any right or cetiredy
shall not be a waiver of or preclude the Zxereise ol nny right or remedy,

11, Successors und Assigns Lovas; Jolnt mnd Severnl Lianblity; Co-signers,  The covenunis and sgreements of
this Security Instrument shisll bind and bénefitthe suecessors und assigns of Lender and Barrower, subject to the provisions
of puragruaph 17, Borrower's covenants and ggree nents shall be joint and several, Any Dorrower who cassigns this Security
Instrument but does not excente the Note: (o) is cosigning this Security Instrument only o morigage, grant and canvey
that Borrower's interest in the Praperty wunder the zerms of this Security Instrument; (b) is not personadly obligated o pay
the sums secured by this Sceurity {nstrument; angd (¢ sgrees thatl Lender and any other Borrower moy agree (o extend,
modify, forbenr or make any accommuodutions witlieoonrd to the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ the fonn secured by this Sesurily Instrumnent is subject Lo o luw which sets muxanum losn
chuarges, and that low is finally interpreted so that the ylerest or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, then: (a) any such lonn charge shall be reduced by the amount
neeessary to reduee the charge to the permitted limit; aad {(b) any sums alrendy vollected Ffrom Borrower which exceeded
permitted limits will be refunded o Borrower, Lender may chouee voomake this refund by reducing the principal owed
under the Note or by muking o direct payment (o Barrower. I a relund/reduces principal, the reduction will be treated as
partial prepayment without any prepayment churge under the Note.

13, Legislation Affecting Lender’s Rights, Il cnactment o/ zapiranion of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Lastrurnemt uncuforceablcacenrding o its terms, Lender, al s option,
may require immediate payment in fulf of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the St specified in the second pasagraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for i this Security Instrumeni sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The rotice sholl be directed to the
Property Address or any other address Borrower designutes by notice ta Lender, Any noticeito Lender shall be given by
first chass majl Lo Lender's address stated herein or any other address Lender designates by noticeta Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governlng Law; Severability,  This Seeurity Instrument shall be governed by federal Zay and the faw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securiny’ bastrument or the
Note conflicts with npplicnble law, such conflict shall not affect other pravisions of this Security Instrimen ar the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security lostrement and the
Note are declnred 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficiai Interest in Borrawer, 1§ afl or uny part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ot its option, require immedinte ppymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 37 exercise is prohibited by
federal law as of 1he date of this Security Instrument. : ,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The nolice shull provide a period
of nat less than 30 days from the dute the notice is delivered or mailed wichin which Borrawer muost pay )l sums seeured by
this Security Instrument, [T Borrower fails to puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demasnd on Horrawer.

18, Borrawer's Right to Relnstate. 1T Borrower meets certuin conditions, Burrower shall have the right 1o have
enforcemernd of this Security Instrument discontinued at any time prior (o the earlier of: {a) 5 days {or sueh nther period as
applicable taw muy speeify for reinstatement) before sale of the Propenty pursuant to any power of sale contnined in 1his
Seeurity Insteament; or (b} entry of 3 judgment eulreing this Sceurity Instrument, Those conditions are that Borrower:
{a) puys Lender all sums which then wonld be due under this Security Instrument and the Note had no aceelerniion
accurred: (b) cures uny default of any olher covenunts or ugreements; (e} piays all eapenses facurred in enforeing 1his
Security Instrument, iacluding, bui nor limited 10, reasonuble sitorneys’ fees; and (d} ikes sueh action as Lender may
reusonubly require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Dorrower's
obligation (0 puy the sums secured by this Seeurity Instrument shall continue unchuanged, Upon reinstatemem by
Borrower, this Security Instrument aud the obligations seeured hereby shall remain fully effeetive us if o accelerntion had
occurred, However, this right ta reinstate shall not apply in the case ol nceeleration under paragraphs 13 or 17,
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