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MORTGAGE

THIS MORTGAGE (“Security Instrumemi™Yisgivenon ... .., ... ANBUSE, 17,
19.87.. The mortgagor s . Josaph, ¥, . Krall, Divoveed. dnd, Not, Siace, Remavvied, . .,...........
XXXXAXUXXUAXKXXXKKRKXLRLLZRKX, (" Borrowoer” ), "This Security Instrament is given to Pliven Bank Norridge [linois,
which is organized and oxisting undur the lnws of the State of 1llinols, and whose nddress is 7460 W, lrving Purk Road,
Norridge, 1llinofs 6uf3d (" Lendue’') Borrewer owes Lender the peinelpal sum of | l'Ol cty. Goe, Thousand, . ,.......
Dollurs.And.o/t00. Cunty Dollars (U.S. 8, 91,000,007 ). This debi
Iy evidencod by Buoriovier’s note dated tho same dnte ay this Securily Inslrumenl {“'Note'), which provides for monthly
paymants, with tho fullcwel, I not pald eucller, due und puyable un Auguse 17, 1997
This Socurity [nstrument rocuros to Londer: (a) the repuymont of the debt ovidenced by the Note, with intorest, and nll
ronewuls, extensions and modiderilons; (b) the puyment of sl other sums, with {nterest, ndvanced under parngraph 7 w
proteet the security of this Secarlly [nsteumoent; und (¢) the performunce of Burrawer's covennits and agreements undor
this Security Instrument and theHoto, For this purpose, Hurrower does hereby mortgage, grast and convey to Lender the
folluwing tloscribed proparty locatod Iy Coak . oSCaunty, Hlnols:

THE SOUTH 5 FEET OF LOT 1 AND (CHk NORTH 27 FEET OF LOT 2 IN BLOCK 4 IN OLIVER

L. WATSON'S MAPLE GROVE ADDLTLOM 'O CHLCAGO, A SUBDLVLISLION OF THAT PART OF THE
SOUTHEAST 1/4 WHLGH LLIKS EAST OF NI RLGHT OF WAY OF THE CHICAGO, MILWAUKEE AND
ST, PAUL RALLWAY COMPANY AND NORTH(OF CUHE SOUTH 90 ACGRES OF SALD QUARTER SECTION
IN SECTION 19, TOWNSHLP 40 NORTH, RaMGE 13 EAST OF 'TIE THIRD PRINCIPAL MERLIDIAN
(EXCEPT THEREFROM THE BAST 2 RODS OF SALE-PREMISES FOR PUBLLC HIGHWAY) LN COOK
COUNTY, ILLINOILS.

PIN; 13-19-407-019 M 4O ﬂ’("?ﬁ
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which has the address of ... J382,. Ha NOLSRANHOE Euiinmmmmirommiornmsg e SRR Quuininmanion e
(Sireel] \City)

1ilinois ... ererniisnn v (CTRrOperty Address™);
{2ip cwol ( perty )

TOOETHER WITH nll the improvemenls now or hereafler crected on the property, and nll easements, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, water rights nnd stock nndl all fixtures now or
herenfier a part of the property. All repincements and ndditions shull ulso be covered by this Security Instrument, All of the
foregoing I8 referred to in this Security Instrument as the “Property."

DORROWER COVENANTS that Borrower is lawfully selsed of the estnie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. stbject to nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationnl use and non-uniform covenants with
Hmited varintions hyjurhdlc!lon 1o conslitute a uniform keourity instrument covering renl property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
Farm B7-30 Honklorma, Inc,
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If Lender required mortgage insurance ns a condition of making the loan sccuréd by this Scc’fnrily‘lustrumcnl.
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordunce with Borrower's and Lender's written ngreement or applicable law,

8, Inspection. Lender or ils sgent may make reasonable entries upon und inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The procecds ol any award or clnim For damuges, direct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be pnid to Lender. ‘

In the event of o totul tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess puid 1o Borrower, In the event of a partinl tuking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following lruction: (n) the total amount of the kums sccured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the tsking. Any balunce shall be
paid to Borrower,

If the Property is ubundoned by Borrower, or if, after notice by Lender 1o Borrower Lhat the condemnor offers to
make an nward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is puthorized to collect nnd apply the proceeds, at its option, either 1w restoration or repair of the Property or
te the sums secrccea by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, uny upplicntion of proceeds to principal shall not extend or
postpone the due dotzof the monthly payments referred to in purngraphs | and 2 or change the umount of such pnyments.

10, Borrowor dnt Released; Forbearance Hy Lender Not ¢ Walver,  Extension of the time for payment or
auxlificution of nmortizaton of the sums secured by this Seeurity Instrument granted by Lender to any successar in
interest of Borrower shaii /ot operate 10 release the linbility of the original Borrower or Borrower's successors in itferest,
Lender shall not be requirsti e commence proceedings aguinst any sugcessor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demnnd made
by the originul Borrower or Bosre wais suceessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sxercise ol any right or remedy.

o Successors und Assigns Bovinz; Joint and Severnl Linbitlty; Co-slgners,  The covenanls and agreements of
this Security Instrument shall bind und bénelit the successors and assigns of Lender and Burrower, subject to the provisions
ol paragraph 7. Horrower's covennnts nnd Agreements shall be Jomt and severnl. Any Horrower who co-signs this Security
[nsteument but does not exeeute the Note: ) s co-signing this Sceurity Instrument only 10 morigage, grant and convey
that Borrower's interest in the Froperty under fneterms of this Security lostrument, () ix not personully obligated w pay
the sums securedl by this Security Instrument; wd (v) ugrees thid Lender and any other Sorrower may ngree (o extend,
maodify, forbear or make any necommuodations wishaergird 1o the terms of this Seeurity Tnstrument or the Note withouw
that Borrower's ¢consent,

12, Loun Charges. [F the loan secured by this Sedueiy Instrament is subject tooi lnw which sets maximuam lonn
charges, und thut Inw is fanlly interpreted so that thelinterest or other loan chorges colleeted or to be collected in
connection with the lonn exveed the permitted limits, then: 1w any such toan chuarge shall be redueed by the amount
necessary to reduce the eharge to the permitted Himit and (e sumy already colleeted from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choore 2o muke this refund by reducing the principal owed
uncler the Note or by making o diceet puyment to Borrower. [T u refind reduces principad, the reduction wil} be trented as n
purtinl prepayment without any prepayment chiatge under the Note.

13, Legistution Affecting fender’s Rights, I ennctment or eqpiration of apphicable luws hos the effeet of
rendering wny provision of the Note vr this Secunity Fnsteament snenforceabledicoording (o ity terms, Lender, ntits option,
may require immediate payment s [l of all sams seeured by thiv Security Inzument and may invoke any remedies
permitted by paragruph 9 D6 Leader excrcises this uption, Lender shall twhe thie 2ens specified in the second purngraph of
puragraph 17,

14, Notices,  Any notice (o Horrower provided ot in this Secunity Tostraniedt Yiall be given by delivering it or by
muiling it by first cluss muil wanless applicable low requizes use of another method. 20 notice shall be directed 1o the
Property Address or any other address Norrower designites by notiee (o Lender. Any hotes (o Lender shall be given by
fiese cluss mail to Lender's nddress stnted herein or any uther address Lender designates hylnnthice to Horrower. Any notice
provided far in this Security Instrument shull be deemed 1o have bees given 1o Borrower o1 Lender when given i provided
in this puragraph,

18, Governlng Laws Severability,  This Seconty Tusteamnent shall be governed by federal Zavcand the Inw of the
jurisdiction in which the Property is located. Inthe event that wny provision or eluuse of tis Securitvinstrument or the
Note conllicts with npplicable lnw, such conflivt shall not affect other pravisions of this Security Ensirament or the Note
which cant be given effect without the conflicting provision. To this end the provisions of this Secunty Bssiument and the
Naote are deelared to be severnble.

16, Horrower's Copy.  Borrower shull be given one confurtned copy of the Note and of this Securily Instrument.

17. ‘Trunsfor of the Property or un Benellein] Interest in Borrower, [T all or any part of the Property or any
intecest in it ks sold or transferred (or if a beneficial interest in Bareower is suld or transfereed wnd Borrower is not o nntcil
person} without Lender's prior written consent, Lender may, at its option, require inmediate payment in fall of nl) sums
secured by this Security [nstrument, However, this aplion shull not be exereised by Lender i exercise is prohiblted by
Tederal low as of the date of this Security Instrameint,

11" Lender exercives this option, Lender shal) give Borrower notice of neceleration. The notiee shull provide o period
of not less thun 30 days from the dnle Hhe notice is delivered or mailed within which Borrower must pay all sumns secured by
this Seeurity tnstrument. If Borrawer fails to pay these sums prior 1o the expiration of this period, Lender mny invoke any
remedies permitied by this Security Instrument without further notice vr demund on Horrower,

18, Burrower's Rlght to Refnstule,  IF Borrower meets certain conditions, Borrower shall have the right to hove
enforcement of this Seeurity Insteument discontinued st any time prior 1o the enrlier of: () § days (or sueh other perind ns
applicnble lnw may specify Tor relustatement) beltre sale of the Froperty rsuant to uny power of sale contained in (his
Seceurily Insteument; or {b) entry of u judginent enforcing this Security Instrument. Tliose conditions nre tint Borrower:
(v) pays Lender all sums which then would be due under this Seeurity Instrument and the Note hud no secelerution
oceurred; (b) enres any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Sccurity Instrument, including, but ot limited 1o, rensonable sttorneys' fees; wnd () tnkes sueh netion os Lender may
rensanibly require 1o assure thut the len of this Sceurity Instrument, Lender's rights in the Praperty md Borrower's
obligntion to pay the sums secured by this Seeurity Tnstrument shinll continue unchanged, Upon reinstustement by
Horrower, this Seeurity Instrument and the obligations secured hereby shull remuin Tully effective as if no aceelerntion hnd
oceurred, However, this right to relnstute shull nol upply in the cose ofaceeleration under paragraphs 13 or 17,
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