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. MORTGAGE

THLIS INDENTURE, made this l@‘_{f_ day of August, 1987, betweun Amavican MNotional
Bank and Trust Company of Chlecago, a4 Natlanal Banking assoclatlon, not persenally
but sulely as Trustee under and puarsuant to Trust Agreament dated September 29,
1984 and known asg Trust No. 62039, Mortgagor, and Southwest Funding Group, [nc,,

a corporatlon organis ed and uwlsting undur the laws of Texas, Mortgagea.

I
P ] ’

WitHesagT: That whareas the Martgagor is juatly Indebied to the Mortgwgpes in the principal sum of Three MLLlion

Saventy Jour Thousand Four Hundrad and Ne/1Q0 Dollars (83,074 ,400.00, evidenced by Its
note of even data hevewith, bearing interest from date on outstanding balances at nine and one quarter ger
cantum (9.23 79> par annum, said princlpal and Interest being payable In monthly instatlments as provided In said note with a
final maturity of Seprember L, 2022 ¢ which nots is identifted as baing secured hereby by o cartificats thareon, Said

nots and all of its waras are incorporated hereln by refarence and this conveysnce shall secure any and all_extansions
thersaf, hawever evidenzs .

3
g

Mow, THEREFORE, the sal. Y origagor, for the botter securing of the payment of the said principal sum of money snd interest
and thoe performancs of the eo>iaanta and agreamenta herein contained, doss by these prosents CoNvEY, MORTOAGE, and=Slohiwsir
unta the Mortgagee, its successors c¢ Assigns, the following -described real estate situate, lying, and being in the
Cley of Chicago J1r che County of Cook , and the Stata of Hlinois, to wit:

SEE EXHIBIT A ATTACHED HERETO AWu MADE A PART HMEREOF,
[ o'

THE RIDER ATTACHED HERETO IS HEREBY ADE A PART HERECF.

THE EXCULPATORY RIDER ATTACHED HERETO T MEREBY MADE A PART HEREOF,

Address: 712 W. Diversay, Chicago, Illigois &3

LLLBGY/8

Thig document was progared by
BOX u“"”~} v;mnicn Hilton Susgman, Fag.,
MeDormott, WILL & Emery
L850 K Streat, N.W,

Suite 500

Washington, D.C. 20006

Clervk: After rocording pleasw
recturn to thae abouve
mentioned attorney

P.LUN, 14-28-115-042  n .-~
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v , TOGETHER with 3il L‘J‘N'O’ “"'E“I'G‘I'Ahﬂllgign (1] !Mh‘to belonging, and Yha rents, .o
Y

and profits thereof; and TV appavasus and fistuves af every Xind in, e that may be placad im, any buildiag now oe horeafler y2ar b
on sawd land, and alte all the dstate, right, Gitle, and interest of tha taid MoTigager n and to said premises; ineludiay b,

. himuied 10 3l gas and electric Axturos; all yodiators, heaters, furnacos, heating equipment, steam and hotewater boilers, si:v
and sanges; all elevators and motovs; all baihiubs, sinky, water closols, basing, pipes, faucels, and othep plumbing Axturus.
mantels and cabinets; all rofrigerating plants and vefrigorators, whather muehanical or otherwise: all enghing Apparat.i.
farniture, thadaes, dwningy, screens, blinds, and othar furnishings: all of which apparatus, Axtures, and equipment, whesher atoe g
1o the redity or net, thall be conndeved veal sstats for the purposes hero!; and including all furnishings now or hereafter a%tacre:
ta 1 Uted ia and about the duilding or buldings now erected or horualler ta ba evactés on the lands hersin deseribad which are
asieatary Lo the sompiete and somiortable use and occupancy of such building or buitdings for the purposes for which they ware 1
are 10 e ereciad, and all renewals or replacemants thereot or wrticies in subsvitution therefor; together with al! butlding materals
and yquipment now or hevaaftar delivered to said premises and intended to be Instalied therein;

To Have axo To Hoto the above.describad premises, with the appurtanances and Axiures, unto the said Mortgages, its suce.
’ . ceysors and anvigna, foraver, for the purposes and uses hereln sat forth,

ANOD SAip MORTGAGON covenants and agreest
Lo That it will pay the note at the timaes and (n the manner provided therein;

2. Thae it will not pevmit or suffer the usa of any of the proparty for any purposa othey than the use for which the same was
intanded wt the time this Mortgage was executed:

J. That the Resulatory Agrsement, {f any, axecutad by the Motigagor and the Mortgageaa
» which is baing recorded simultaneoutly herewith, (s incorpotated in snd
made a part St vtk Mortgage, Upon default under the Resulatory Asreemant and uoon the tequest of the Moprgagea
gdubject to riia approval of the Secrotarv of Housing and * + 3t {l3 option,may deslare the whole
of the indebtednesr sesuzed heraby 1o be due and payable;

4. That all renis ‘piofita and Income trom the property covered by this Morigage are hersby assignad to the Mortgagee for
the purposs of digch=i@i z-the debt hereby secuved, Permission is haveby given w0 Martgagor so long as no defaull existathereunder,
ta collact such rents, preAvy and income for use |n accordance with the provislons of the Reguiatary Agresemant;

3. That upen default herrunider Mortgages thall ba antitled to the appointment of & receiver by any court having Jurisdiction,
without natice, to take possesaicr-and protect the property deseribed herein and oparate samae and collect the rents, profits and
incoms thersfrom;

6, That at the option of the Morirasor the principal balunce sscured hereby may be reamortized on terms acceplable to the
Mortgagee if a partial prepayment
resuits trom an award In condemnation (n acccrdance with provisions of paragraph 8 herein, of from an insurance payment made in
accardance with provisions of paragraph ? huve/ii, whern there (s a resulting loss of project income;

7. That the Mortgagor will keap the improviments now axisting or hereafter erectad on the mortizaed property insured against
loss bv fire aad such other hazards, casualties, aud cantingencies. as may be siipulsted by the Mortgagee :

upon the insurance of the tnortgage and other hazards 3s may
be required (rom time to time by the Martgegee, and all‘such insurance shall be evidenced by standard Fire and Extended Coverage
Insurance Palicy or palicies, in amounts not le3s than nezessary to comply with the applicable Coinsurance Clause percentage, but un
no evane shall the amaunts of coverage be less than eighty per contum (80%) of the Insurable Yajuss or not less than the unpaid
balance of the insured morigage, whichever is the lassar, anc.iz Zefault thersof the Mortgagee shall have the right to effect 1nsuraacs.
Such polictes thall be endorted with standard Mottgages clausa wiih. loss payable to the Mortgagee and tha Sacretary of Housing and
Urban Developmant as interest may appear, snd shall be daposited vith the Morrgages;

That {f the premises covared hereby, or any part thereof, shall e/d>maged by fAire or other hazard against which insurance is
held as hereinabove nrovided, the amounts paid by any insurance cciapany.'n purauance of the contiacy of insyrance to the extent
of the indebtedness then remaining unpaid, shall be pald to the Movigages, ‘and, at 1ts option, may he applied to the debt or released
for the repairing or rebuilding of the premiszes;

8. That sil swards of damages in connsction with any condemnation for publir-use of or injury to any of said property are
hereby assigned and shall be paid to Mortgagee, who may annly the same to paymant of .ne installments last dus under said note, and
Mortgagee is heraby authorized, in the name of Mortgngor, to execute and deliver valig acquittances thereof and to appeal from any
such award;

9. That it la lawtully selzed and possessed of said veal sstate in fee simple, and has good rigni to convey same;

10. To keep said premises in good repair, and not to do, or peimit to be done, upan sald prewisrs, ~nything that may impair the
value thereof, or of the security intanded to be effected by virtue of this lnstrument; to pay to tie sirrigagee, as hareinafier pro-
vided, until said note is fully paid. a sum sufficlent to pay &l taxes and special assessmaents that Farsiofors or hereafier may e
lawtully levied, sssessed or imposed by any taxing body upon the said land, or upon the Martgagor oy Mo *gages on accournt '.‘m:
awnership thereol to the extent that provision has not been made by the Mortgagor for the payment ¢f such taxes and soweal
assessments as hereinalter provided in subpacagraph 17(b):

LL. Tn case of the refusal or negtect of the Mortgagor to make such payments, or to satisfy any prior lien or encumbrance, or
. to keap said premises in good repaiy, the Mortgagee may nay such taxes, assessmenls, and jnaurance premiumg, wher .o, irl
may make such repairs to the praperty herein mortgaged as jn its discretion it may doern necessary for the proper pieserat.in
theveol. and any moneys so paid or expended together with any suma expended by the Mortgagee to keep the mortgoge .oy e
tn fovce, shall become 3¢ much additional indebtedness, secured by this mortgage, to be paid out of the proceeds of the sale e
mortgaged pramises, \f not otherwise paid by the Mortgagov and shall bear intevost at the rate specified in the note from re tate .f

the advance unti] paid, and shail be due and payable on demand;

12, Tv is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), thas :=« LT e ]
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, ar fax liefd UpoR =2 asy - Ly
the pramises described herein or any pare thereof or the improvements situated tharean, 1o long as the Mortgager shatl, sn 25 :‘.x.:.*..,;.
tontest the same ov the validity thereot by appropriate legal proceedings byought in a court of competent jurisdiction, wo.in ima !
operate to prevant the collection of the tax, asaessment, ov lien so contested and the sale or forfeiture of the said premises ar i~y ra.°
theieal to satialy the same, but in the event of a tax contest, the Mortgagor shall deposit with the Moyigagee an amount estirasai vy &

N
N

the Marigages sutficient to satisly all taxes, penalties, interest, and costs which may reasonably accirue during such ¢onstest.

13. Thae it will not vaeluntavily create or permit 10 be creatwd amainst the property subject to this mortgage any Ler s
tnfecior ov superior 1o the lien of this mevigage and further that it wili keep and maintain the same (ree from tha ciaim 7 4., 1 -
sans supplying labor or materials which will antev into the consti uction of any and all buildings now being ergctad v to te erelte
2n said premises;

* Urban Development as long as the Note secured hereby 1ls insured-under the provisions
of cthe National Housing Act, the halder of the Note
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14, That the improvemants™sbout to ba made upon the premises above deseribed and all plana and apscifications comply wiy
municipul ordinances and reguintions made or promulgnted by lawful authority, and thai the same will upon comp:u:.q';\ Py
} with all such municipal ordinances and regulations and with the rulet of the applicable e rating or inspection organization, bisa.

association, or afice, In the avent the Marigagor shall at any tima fail to comply with such rules, regulatiens, and svbnar o
which are now or may hevaafter becomua applicably 19 the promises above deseribed, after due notico and demand by the Martgas
theroupon the principa, sum and all arrears of interest and othey chargas provided for hersin, shall a3 the option of the M tguoe

, became due and payable;

13, The Mortgagor covenanty and agrees that so long ms this movigage and the 1ald note secused hevoby are insuved or ke
under the provisions of the Matianal Housing Act, It will not sxecute or fle for record any Instrument which imposes a restinet.:
upen the sale or occupaney of the mortgnged property on the basis ¢f racy, tolor or erwed;

. ith a building loan agresment between the Mortgagor and Movtgages dated A9 , whuc‘k
butlding loan agy } _Lexcept such part or party thevreo! na may be inconsistent herewlth) ls Incorporated heyain by pefevenes i
the samu extens and oifed fully set fovih wnd mads a poait of this mortgage; and I Jhe congbiuc on oi tha provemants 1o b
e made pursuane to sald buiding agreaimont shall nat be carried on with reasonable diligence, or shall be discontinued at any
: timo {or any venson piher than strikes o :0uts, the Mortgager, afier dus notiew to tha Morigagor or any subsequenl owner, 1t
heredy invested with full and complets authar ghtar unon the snid premises, employ waltchman to protect puch 1Mpiaveamenty
trom depredasion ov injuvy and to preserve and protec ersonal proparty therein, and to continue any and all cutstanding ¢on-
tracts for tha qredtian and cempistion of anid building er bulli ta maka and entar Into any contrnets and obligations wherever
nacessary, sither in its own name or in the namoe of the Morigagor, un sy and discharge all debta, obligations, and liabiities
Ineurred theiehy,  All such suma 3o ndvancad by the Morigagee (¢xclusive o cqnees of the principal of the indebtsdness socurm)
heroby) a¥ait Fo added to the principal of the indebiedness sucuynd hareby and sha scured by this mortgage and shall be due

and payable o-~demand with interest av tho vate specifivd in the note, Uyt no such o3 shall bhe insvied unless samae

ite spaciflcally approved by the Secrstary of Housing and Urban Development, acting by an ough the Federal Houyung
Commissionet prir¢ to the making thereof. The principal sum and othet charges provided for herein 3 the gpron of the
Martgages or holdri of this mortgage and the note securing the sanse, become dus and payable an the (ailure of the 3§07 10 Neep

and perform any ol <ha covenants, conditiony, und agrezments of said building l0sn agreemant, This covenant shall bo

’ . r ] Py | ey -k i 1 ™ Lianal o 2
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bwilding loan agreement;

17, That, together with, 70-:in additlon to, the moenthly paymentsof interest or of principal and interess payable undes the terms
of the note securad hereby, vae daregagay will pay to the Movigages, on the Arst day of ench succeeding month after the date hereof,
until the 3ald note is fully paid, ‘ne Ia)lowing suma:

(a} An amount sufcient to provideiie Movtgugee with funds to pay the next morigage insurance premivm if this instrument
and the note secured hersby ave (nsuved, or a monthly servics charge, If they are held by the Sectetary of Housing and
Urban Oavelopmant, aa foliows:

1) 1t and 30 leng aa suld no‘e of even date and this (nstrument are Insured or are relnaured under the fravisions
of the Natianal Houslng A2y, an amount suelant to accumutate n the hands of the Mortgoges one (1) month
prior to its dus data the annvael mortgage insurance premium, In order to provide such Mortgagee with funds
o pay sueh premium to the Secra’ary of Housing and Urban Davelopment pursuant to the National Housing Act,
a3 amandad, and apoplicable Regu ations thereundar, or s

{1} Boginning with the Arst day of the rrazick followlng an sssignment of this Instrument and the note secured here:

by to the Secretary of Housing anid Uloar Development, a monthiy service ¢charge which thall be an amount
equal to onetwelfth of one:hall percent (A G %) of the average outsianding principal balance due on the note
camputed {or sach succrsive yoar beginhing vith the first of the month following such sssignment, without
taking Into account delinguencies or prepaymen..

{b) A 1um equsl to the ground reants, if any, next due, plus the premivma that will next become due and payable on policies of fre
and other property insurance covering the premises coverad her by, plis watar vaten, taxes and assessmenta naxt duoe on the
premises covered hersby {all as estimatad by the Movtgagee) ivaz all suma already paid thavefor divided by the humber
of months to elapse hefore ona (1} month priov o the date when suvh ground rents, premiums, waler rates, taxes and
aisessmants will become delinquent, such sums to be held by Mortguge: 1o gsy said ground rants, premiums, water rates,
taxes, and special asaessments.

(e} All payments mantioned i the two preceding subsections of this paragraph and al' payments to be made undaer the note secured
hareby shall be addad togather and the aggvegate amount theraa! shall be paic eich month in o single payment to e applied
by Mortgages to the lollowing (tems in the order set forth:

(t) premium charges under the Contract of Insurance with the Secretary of Houring and Urban Development, avting
by and through the Federal Housing Commissioner ar service charge;,
{11) ground rents, taxes, special ussessments, water rates, fire and othelr propsrt: i»surance premiums;
(111) intereat on the note secuvsd hovoby; '
(t¥) amortization of the principal of suid note.

18. Any excesy funds accumulated under (b) of the preceding paragraph remaining after paymant of tie leems thevmn puent oo
shall be credited to subsequent monthly payments of the same nature requived thereunder; but if any such item shall exceen
mate therefor the Mortgagor shall without demand forthwith maka good the doficiency, Failure to do 1o before the due tate
item shall ba o default hereunder. In case of iarmination of the Contrace of Mortgage [nsurance by prepayment of thn vt snaw
in full, or otharwite {(excapt as hersinafteov provided), nccumulations undor {a) of the preceding paragraph heaveof not —ee ot
meat payments due upder the Contract of Mortgage Inaurance, shall be credited to the Mortgogor, [f the properiy i3 s0.d .
foreciosure or i3 atherwlse acquived by the Mortgages after default, any remnining balance of the accumulations un-der 5 )7 tne
preceding paragraph shall be credited to the principal of the movigage as of the dats of commencement of foreclosure n: et =2y
ar as of che date the property Is otherwise acquived; and accumulations under (a} of the preceding paragraph shall be hew e
credited unless required to pay sums due the Seceetary of Housing and Urban Development, acting by and through the Comnaataner
under the Contract of Mortgage [nsurance;

1oV

.

19. In THE Evint of default in making any monthly payment provided far harain or in the note secured hereby for a periodg :f
thirty (30) days after the due ducts theresf, or in case of a breach of any other covenant o agreemeant harsih suipulated, 1o
whole of said principal sum remaining unpaid together with accrued {nterest thereon, shall, at the election of the Mortgagee, w:
notice, become immediately due and payuble, in which event the Mortgagee shall have the right immediately to foreciyie ir.:
mortgage;

20. AND 1N CASE oF FORECLOSURE af this mortgage by said Mortgogee in any court of law or equity, a ressonable sum shal ™
allowed for the sclicitor's fees of the complainant, not to axceed in any case flva per cantum (5% ) of the amount of the prirey.
{ndebtedness found te ba due, and for stenographers' fess of the complainant in such proceeding, and costs of minutes nf forncior,..
master's fees, and all other costa of sult, and aise for all sutlays {or documentary evidence and the cost of a complets abatzacs ¢
for the purpose of such foreclosure; and in ease of any other suit, or legal proceeding, instituted by the Mortgageo to enf{acee 2rn =

ST
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garuey, for seeviclls N fF‘:FI-’* lhl?[ Elf‘hl_ lieq @ PV‘ the said premiaed ynser 12 ~ 00y
and Al sueh axpe 1fa o mpich dC* LAindy ','CU duneréby alld be “ilowed in any decree firec ig 0, oo
mortgage; "

2L ANG THEAR SHaLL BT INCLLOLD 1n any decras foreclosing this mortgage and be paid out of the proceeds of any 1a,e = 1 i-
pursyance af any such decren: (1) ALl the costa of queh suit oF ULy, advertising, ials, and convayance, ineluding attyrment o
tars’, and stenggrapners’ faes, outlayy for documantary evidencs and cost of said abatraet and examination of title; t24 1., -
manayr sdvanced by the Mortgague, (f any, (Or any purpose authorided (n the mortgage, With interest on suth advancas at txe o3
specified in the note, {rem the time such advances are made; (I} all the necrued intersst ramaining unpaid on the 1ngestess«
hereby secured; (4) ail the said principsl money remaining unpaid. The over-plus of the procesds af sale, 1f any, thad tnan o

caid 3 tha gourt may ditest:

22, A RECONYEYANCT of sald premizes shall by made by the Xortgages o the Meripagor an full payment of the 1rdebtecres
aforessid, the performance of the covenants and agresmants harein made by e Martgagor, and the payment of the reasonable (44

of said Menguges.

23, (v [s Exrreasty AGRELD that na extsnsion of the time for payment of the debt hersby sscured given by the Martgagus to an:
tsedatsor (0 interass of the Yorigagor shaill operate (o relesss, in any mannsr, the original liability of the Mortgsgor;

24, The Mortgagar hacedy waives any and all rights of redempiion from sale under any order or deeres of forectorure 30 1.
martgage on its own behal? and on behsll of each and every parson encept deares or Judgment creditors of the Marigagar dequins,
AnYy intersst in o title to the premises subsequent to the date of this martgage;

25, THE COVENANTY HERELY CONYAINED shall bind, and the Denefits and sdyantages shail Inure to, the tuccennars and astigns 2
tha respeciive parties hermto.  Wherever used, the singulas number shall inelude the plursl, the plural the singular, and the ite 2

any genZer shall be applicatle to all genders.

In Wizalss WHeator, the Mortgagor has caused (ta corporata ses) (o be hereunto afMxed and these presanis to be ngned 4
its Saoond Vice VPragldent and attested by ila  ASSISTANT SCORET/ iy
on the day Ang Jear Arss above wriiten, pursuans to authority given by resslytion duly passad by .
of said carparitia., s

WETNESS/ATTEST! HORTCAGOR:

- e

Amarican Matlonal Bank and Trust Company

of Chicago, & National Banking Asgoclacion,
hot personally but solely as Trustee undar
and pursuant to Trust Agresmant daocad
Septamber 29, 1984 and known as Trust

No. 62019

Vice Proanldont

Stace of Illinois )

Councy of Cook )8t

£, » 4 Nocary Public, 'incund for salid County,
An che State aforesald, do hereby certify thac E. {QH{ANSEN and
SUZANNE G. BAKER So,. personglly known to me to be cha aime psrsons whose

names are vespactively Qﬂfqapsldnn: @rgmcracary of American *ooional Bank and
Trust Company Assocliatlon, a‘Nutional BanKing Association of the State of
[liinois, subscribad to che foregoing inscrument, appeared befocre =a this day in
paTagn and soverally acknowledged chat chey, balng thereunto duly‘sushortzud,
signed, sealed with its seal, and dolivered the satd (astrument as (ho free and
voluntary act of said assoclation and as thelr own frae and voluntary ace, fov
the uyes and purposes thavein set forch, \

AUG 1 81987

Glven undar my hand and nocarial seal, this day of Auguny, 1987,

Lo/rie) J%//—f—f"v

Netary Public

(sEAL)

222R5PL8
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EXHIBIT A

The East 1.0 foot of Lot 20 and all of Lots 21, 22 and 23
in WARNER's SUBDIVISION of Lots 17 and 18 in Bickerdike and
Steele's Subdivision of the West half of the Northwest quarter
of Section 28, Township 40 North, Range 14 East of the Third
Principal Meridan, in Cook County, Illinois.
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RLRER.TQ. MORTGACE

1,  RREEAYMENT RESIRICTIONS.

Prepayment is prohibited for a period of five years from
the date endorsement of the Note by the Secretary of Housing
and Urban Devslopment, acting by and through the Federal
Housing Commigsioner (“Commissioner"), except where at the same
time of prepayment:

{1) Tha Mortgagor hag entered into an agreement with the
Commigsioner to maintain the property as rental housing for the
remrinder of the specified €ive year period;

(%)  The Commiseioner has datermined that the conversion
of the property to cooperative or condominium ownership is
sponsored oy .a bona fide tenants organization representing a
majority of ‘tka households in the project;

(3) The Coraiissioner has determined that continuation of
the property as venval housing is unnecessary to assure .
adequate rental housiny opportunities for low and moderate ;
income people in the csmmunity; or

(4) The Commigsioncr has determined that continuation of
the property as rental housirs would have an undesirable and
deleterious affect on the surrounding neighborhood.

II. INDEMNITY - HOLD HARMLESS.

The Mortgagor shall forever indemnify and save the
Mortgagee harmless from all reasonable oshks and expenses
including, without limitation, reasonable zttorneys' fees, and
costs of a title search, continuation of atelruct and
preparation of survey, incurred by reason of ‘any action, suit,
proceeding, hearing, motion or application befcie any court or
administrative agency in or to which the Mortgagees nmay be or
hecome a party by reason of this Mortgage, including, without
limitation, condemnation, bankruptcy and administrative
proceedings, as well as any other of the foregoing whaiein
proof of claim 1is by law required to be £iled or in which it
becomes necessary to defend or uphold the terms of this
Mortgage or any of the other security documents, and all money
paid or expended by the Mortgagee in that regard, together with
interest thereon from the date of such payment at the rate set
forth in the Note, shall be so much additional indebtedness and
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shall be immediately and withoué ﬂ&tiée‘éue"nnd payable by the
Moctgagor. This paragraph shall not be deemed to create
parsonal llability with regard to the principal of or interest
on the Note; and the only liability imposed by this paragraph
ghall be for the reimbursement for reasonable costs and
exponses described in the lmmadiately praceding sentance,

II1. PRURTHER.ASSURANCES.

The Mortgagor, at its sole cost and expense, will make,
exacuta, acknowledge and deliver all and every such Eurther
acts, deeds, conveyances, mortgages, assignments, netices of
assignments, transfers and assurances as the Mortgagee shall
from time to time raquire, for the belter or furthar assuring,
conveying, agsigning, tronsferring, renewing and confirming
unto the Mortgagee the proparty and rights hereby conveyed or
assigard or intended now or hersafter so to bha, or which the
Mortgago: may be or may hereafter become bound to convey or
assign te Che Mortgagee or Eor carrying out the intention or
facilitating the performance of the terms af this Mortgage and
the other sacurity documents, or for filing, registering or
recording thig Morkgage and, on demand, will exsecute and
deliver, and herupy authorizes the Mortgogee to execute in the .
name of the Mortgagor, to the extent it may lawfully do so, onet
or more financing sczcaments, chattael mertgages or comparable
gecurity instruments, Lo nvidence more effectively the lien
hereof upon the personal.iy of the Mortgagor,

IV,  AGRENT TQ THE PASSING O™ 2 DECRER - POWER OF SALE.

If an event of default shall becur, then upon the
happening of any and evary such of d=zfaulk:

(a) The Mortgagor, in accordance with applicable law and
rules of court, does hereby assent to tha passing and entry of
o decree for the sale of the mortgaged preprrty or enforcing or
otherwise relating to any of the remedies set forth in the
Note, this Mortgage or the other security dociunents by any
court of competent jurisdiction; and

(b) In the event of any sale whather under thbe vower of
sale herein granted or under or by virtue of judicial
proceedings or of a judgment or decree of foreclosure znd sale,

the Mortgagee shall be competent to hid for and acquire the
mortgaged property or any part thereof.

1. WAIVER OF REDEMPTION, ETIC.
The Mortgagor will not at any time {nsist upon, or plead,
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or in any manner whatever claim or take any ‘beriefit ot
advantage of any stay or extension, or moratorium law, any

: exemption from attachment, execution or sale of the mortgaged
property or any part therecf, wherever enacted now or at any
time hereafter in force, which may affect the covenants and
terms cf performance of this Mortgage, nor claim, take or
insist upon any benefit or advantage of any law now or
hereafter in force providing for the valuation or appraisal of
the mortgaged property, or any part thereof, prior to any sale
or sales thereof which may be made pursuant to the decres,
judgment or order of any court of competent jurisdiction, or
after any such sale or sales, claim or exerclse any right under
any statute heretofore or hereafter enacted to redeem the
property so sold or any part thereof, and the Mortgagor hersby
exprsssly waives all benefit and advantage of any such law or
laws, =nd covenants not to hinder, delay or impede the
executjon of any right, power or remedy herein granted or
delegater o the Mortgagee, but to suffer and permit the
execution o€ every power as though no such law or laws had been
made or enacc¢ed. The Mortgagor, for itself and all who claim
under it, walvue, to the extent that it lawfully may, all right
to have the morteaqed property marshaled upon any sale or
foreclosure hereundar,

VI.  LIMITATION QOF LIAZIIITY.

Notwithstanding any other provision contained herein or
in the Note, it ig agreed that ‘the execution of the Note, shall
impose no personal liability uwon the Mortgagor or any partners
of the Mortgagor for payment of tha indebtedness evidenced
thereby and in the event of a defzulk, the holder of the Note
shall look solely te the property Subject to this Deed of Trust
and to the rents, issues and profits therseof in satisfaction of
the indebtedness evidenced by the Note ‘and will not seek or
obtain any deflciency or personal judgmentc ogainst the
Mortgagor or any partner of the Mortgagor srcept such judgment
or decree as may be necesgsary to foreclose ail bar its interest
in the property subject to this Deed of Trust nnd all other
property mortgaged, pledged, conveyed or assigned co secure
payment of the Note; Provided that nothing in this zradition
and no action s0 taken shall operate to impair any obiigation
of the maker or any partner of maker under the Regulacory
Agreement herein referred to and made a part hereof,
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EXCULPATORY RIDER TO FTHA DOCUMENT

This Document is executed by AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGC, not personally, but as Trustee under Trust
Mo, 62079 as aforesaid, in the exercise of the power and
authsr. ¢ confecced upon and vested in said Trusteée as such,
and L 1§ expressly understood and agreed that nothing
contairod in this Agreement shall be construed as creating any
monetacy ~liabilicy on said Trustee personally to pay any
indebtednzss accruing thereundec, or any personal monetary
liability 90 said Trustee with respect to the performance of
any warcanty./ covenant either exprassed or implied in said
Agreement (ali such personal monetary liability, if any, being
gxpcassly waived bv-the parties hereto and by every person now
ot hereafter clalaing . any right of secucity thereundar) except
that the said Trustee shall be liable for funds or property of
the project coming info its hands, which, by the provisions of
the HUD Regqulatory Agrezmant it is not entitled to retain.
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