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RESDENTIAL PINANCIAL CORRM

MORTGAGE

THIS MORTGAGE is made xms___l.&;h_... August

a corporation orgenized and existing under the laws ot the State of New Jersey whose addne‘as is l445 Valtey Rcm.d.
New Jersey 07470 (herein “Lender™).

lefped DAn 47-8070

WHEREAS, Bormower is indebted to Lender in the principal sum of U.S. 53,000,00
which indebtedness is evidenced by Borrower's nole dated _EHKU_S': 18, 19 7 and extensions and n,ncwal's

thereof (herein “Note™), providing for monthly installments of principal and mlcrcsl. with balance of the indebtedncess.,
if not soone:” paid, due and payable on £ 22, 2002

To Secuit: to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other suris, 'with interest thereon, advanced in sccordance herewith to protect the sccurity of this Mortgage; and
the performance 0¥ th= covenants and agreements of Borrower herein contuined, Borrower does hercby mortgage, grant

und convey to Lenacr tae following described property locuted in the County of Coo ,
Suute of [llinois:

lots 1 and 2 1, 3lock 6 in Parmly's Normal Park Addition of the Northwest
1/4 of the Northwest 1/4 Section 28, Township 38 North, Range 14, East
~ of the Third Priicipl Meridian, in Cook County, Illinois.

) 2. o
Permanent Parcel #-20~2{-11 -0010@"“

DEFT-91 RECORDING $14 .25

THI111 THRAN 7208 08/19/87 13:18.00

WG O RBT-USFUNS
COOK COUNTY RECORDER

which has the address of 2201 S, Union. Chicago
(Sireat)

Minois _£0621 (herein “Property Address™);
{Tip Code}

TOGETHER with ail the improvements now or hereaftzr erected on the property, and all easements, rights,
appurtenances il rents ail of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with sald property (or the leaschold estate if this Mortgage is on a ieasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uncencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend gencrally the title to the Property against sll claims and demands,
subject to encumbrances of record.

{LLINOIS —~ SECOND MORTGAGE -— 1/80 — FNMA/FHLMC UNIFORM INSTRUMENT // /
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tecsiver appaintad by 5 court to enter upon, take Mdmdw&am:ndhm&r

m‘mM“Mdm%ththshmumﬁuﬁ
bonds and ressonable attorncys’ focs, and then to the sums secured by this Mortgage. The receiver shall, be liable (o
account only for those reats actually reccived.
uMUmmmdmmmeythmuMuduﬂmmkamm
charge to Borrower. Borrower shall pay all costs of recordation, if any.
31. wmammw-mulmtofhmdmmmmm

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other vncumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreciosure action.

. IN W1, 'ESS WHEREOF, Borrower has executed this Mortgage.

pu-onlly knovm to meto hd the nmepenon:-* v-Nose mme(s)_ﬂr_e___lubsulbed 10 the foregoing instrument,
m::rmmchlsdny in person, m»mwr,d‘edm___tu.x__w-mmwmmmu
volnmaryncl Ihtmeuusmdpnpousmminsetm . T

Given undcr my hand and official scal, this 18gh

FITLC FOBLTE STATE O [4IRIR
MY £onmts TON Fait. FEA, 28,1008
- JGBUED gy L, SUIARY Mubug

(Space Below This Line Ressrved For Lander snd: Reconser)
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due the'}principni and interest
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1. Payment of Principal and Interest. Borrower shall pfly pay when
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pry
to Lender on the day monthly payments of principai and interest are payable under the Note, untii the Note is paid
in full, a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessmonts {including condominium and
planned unit dovelopment assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, pius one-twelfth of yearly
premium installments for mortgage insurance, if any, all as roasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an Institutional lender,

-If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federai or state agency (including Lender if Lender is such an Institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, anaiyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree In writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agresment is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any Ipterest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds sh #h g credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgod as additional security for the sums secured by this Mortgage.

If the amouat ~Jthe Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxe, ~szesaments, insurance premiums and ground rents, shali exceed the amount required to pay said
taxes, assessmnents. /2au ance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid 1 Botrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds heid by Lender uns'i not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall ba’ to Lender any amount necessary to make up the deficiency in one or more payments as
Londer may require.

Upon payment kL. full of all 3i'ma secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrap!. '/ hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedi~iciy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application (\s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
the Note and paragraphs 1 and 2 hereof shaii o applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intec-ut sayable on the Note, and thento the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Cha 'ges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security igreiment with a lien which has priority aver this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attrisut.ible to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvemor.s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘ex?irand coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may recuire.

The insurance carrier providing the insurance shall be chosen by Borrewcr subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance po Icies #nd renewals thereof shall be in a form
acceptable to Lender and shall include a standard mottgage clause in favor of and in a form acceptable to Lender,
Lender shall have the right to hold the policies and renewals thereof, subject 1c tic: ferms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carsiir <nd Lender. Lender may make
proof of loss If not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenoc: within 30 days from the date
notice is mailed by Lendor to Borrower that the insurance carrler offers to settle a claim for i isur) nce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restorativz or Jenair of the Property
or to the aums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unlt v rlopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or @=t7<ioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Moricage Is on a unit
in a condominium ur a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned uait development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ foes, and take such action as is necessary to protect Lender’s interest. If Lender required miortgage
insurance a1 a condition of making the loan secured by this Mortgage, Botrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. !

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. -

9. Condomaatisn. The proceeds of any award or clnim for damages, direct or consequential, in conuection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in tieu of condemnation, are
hereby assigned and shall be paid to Lender, subjuct to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage. '
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