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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument™) is given on .
IONAL. BANK. IN. CHICAGO -HEIGHTS,- .AS- TRUSTEE,U/T/A. DATED. ..
rrower’), This Security Instrument is given 10

BANK OF HMOMEWOOD . .. ' . ... ... ............ , which is organized and existing

and whose address is. 2034 . RLDGE. ROAD
................. . HOMEWQOD, . ILLINOIS. 60430

Borrower owes Lendercie principal sum of SIXTY . THOUSAND . AND .NO/100

dated the safhe date as this Security Instrument (“Note'™™), which pravides for monthly payments, with the full debt, if not

paid earlier, duc and payabic ou, AUGUST.1,..1992 BALLOON. RAYMENT - $50 ;188 74 This Security Instrument
secures to Lender: (a) the repay neat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymens< all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumeat; and (c) the per/orriance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower-Gess hereby mortgage, grant and convey ta Lender the following described propenty
located in .. ... .o e e e e e e, OOK

o
Counity, MNlinois:
PARCEL 1: LOTS 17 4C L1 IN BLOCK 67 IN IVANHOE UNIT NUMBER 3 BEING

BRANIGAR BROTHERS SULPLIYISION OF PARTS OF THE NORTH 1/2 OF THE

SOUTHEAST 1/4 AND THE NORJI( 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTR
1/2 OF THE NORTHEAST 1/4 CF SECTION 4, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL 'EKTDIAN, IN COOK COUNTY, ILLINOIS

MT #3510 7cc.c

VARCEL 2: LOT 3 IN THE SUBDIVIUICN OF BLOCK 3 IN EDGEWOOD PARK
ADDITION TO CHICAGO HEIGHTS BEING A SUBDIVISION IN THE NORTHWEST 1/4

OF SECTION 20, TOWNSHIP 35 NORTH, PaNSE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

(JUNIOR MORTGACHE.
LoT-2/ toT-RO e 7-+7
PARCE‘LZ_L;_P . TAX “?‘é“ﬁs 29 04 «08 032, 2904 408 033, 29 04 408 034
29 04 408 035, 29 04 4o¥ 036, » La-
COMMONLY KNOWN AS 155/163 l44th STREET, RIVERDJZ, ILLINOIS

PARCEL 2: 32 20 104 017 DFC @
COMMONLY KNOWN AS 139 COUNTRY CLUB RAAD, CHICAGO HINLGHTS, ILLINOQIS
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155/163 144TH STREET, RIVERDALE, TLLINOIS

which has the address of .>_.139_4.cnmnr...cwﬁg‘3q;m. ..GHLCAGQ. HEIGHTS, ..ILLINOIS
ree

TBROIS oo 60411 ... ("Property Address'),
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemnents, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right to
morigage, grant and canvey the Properly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS —singte Famity—FNMA/FHILMC UNIFORM INSTRUMENT Form 3014 13/83
AEORDEA FRDM L LIANA FINANCIAL. INC
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UNorv CoveNaNts Barrower and Lender covenant and agree as follows

1. Payment of Principul and Interest; Prepayment sod Cate Charges.  Horrower shadl promptly pay when due =3
the prncipat ofand everest on the debt evidenced by the Nete and any prepas ment and late chitrges due under the Note

2. Funds for Taxes and Insurnnce,  Subject 1o apphcable aw or toa written waiver by Lender, Borrower shadl pay
to Lender o the day monthly payments are due under the Note, unnl the Note i pasct in full, a sum ¢ Funds™) equal to
one-twellth of: @) yearly taxes and assessments which muay attain priority over this Secunity Instrument: (h) yuearly
leasehold payments or ground rents on the Property. if any; {¢) yearly hazard ssuranee premiums: and (d) yearly
mortgage insurance prenoums, it any. These ems are called “eserow items.” Lender iy estimate the Faods due on the
basis of current data and reasonable estimates of Tufure escrow ema

The Funds shall be held in aninstitution the deposits or aceounts ol which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender <hall apply ihe Funds 10 pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accowrting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit 1o the Funds was made The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the duc dates of the eserow items, shall exceed the amount required (o pay the cicrow items when due, the cxcess shall be,
at Borrower's optisn, either proriptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fund=/neld by Lenucr is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any’
amount necessary tasaake up the deficieney in one or more payments as required by Lender.

Upon payment(in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender 15 under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no Inter
than immedinlely prioréctiszale of 1he Property or its acquisition by Lender, any Funds held hy Lender a1 the time of
application as a credil agains: (e sums secured by this Securiy Instrument.

3. Application of Payrients.  Unless applicable law provides otherwine, all payments received by Lender under
paragraphs | and 2 shall be applicd:iicst, 1o late ~harges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower/ahill nay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain prionity ow<r ciis Security Instrument, and feaschold payments or ground rents, if any.
Borrawer shall pay these obligations in the masaer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payient. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower wakes these puyments direetly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien whibrhas priority over this Security Instrument unless Borrower: (a)
pgrees in writing to the payment of the obligation secured by the lien in n manner ncceptable to Lender; (h) contests in good
faith the fien by, or defends against enforcenient of the Ken inctegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien vr forfeiture of any par? of the Property: or (¢} secures from the holder of the lien an
agreement sutisfactory 1o Lender subordinating the lien to this.$zcurity Instrument. If Lender determines that any pars of
the Property is subject 10 a lien which may atwmin priority ovir Vs Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hen or take urie pr more of the aclians ser forth above within 10 days
af the giving of nutice.

S. Hazard Insurance. Borrower shall keep the improsementsada exasting or hereafter erected on the Property
insured ugainst loss by fire, hazards included within the term “extended covirage™ and any other hazards Jor which Lender
requires insurance. This insurance shall be maintained in the amountesand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjedt 10 Lender's approval which shall not be
unreasonably withheld.

All insurance polivies and renewals shall be acceptable 10 Lender and shdi)dnzlude a standard mortgage clause.
Lender shal) have the right to hold the policies and renewals. If Lender regquires, Bocripsershall promptly give to Lender
all receipts of patd premiums and renewal notices. In the event of loss, Borrower “hall givy prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be apniied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securityds not lessened. If the
restoration or repair is nat economically feasible or Lender's security woubkd be lessened, the indurmnce proceeds shalt be
applied to the sums secured by this Security Enstrument, whether or not then due, with any exces/pad 10 Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that theanvaranee carrier has
offered 1o settle a cluim, then Lender may vollect the insurance proceeds. Lender niay use the proceeds t4 »emair or restore
the Property or to pay sums secured by this Secunity [nstrument, whether or not then due. The 30-day Dered will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 8ol extend or
postpone the due date of the monthly payments referred 100 paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's sight to any msurance policies and proceeds resuliing
from damage 10 the Propertly prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall nut destroy, damage or substantially
change the Property, atlow the Property to deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower avqures fee title to the Property, the leaschaold and
fec Gitie shalf not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faths to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, puying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terims of payment. these amounts shall bear interest from
lhe date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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EXONERATION CLAUSE - MORTGAGE

This mortgage is executed by the First Natrional
Heights, not personally but as Trustee as aforesaid,
of the power and authority conferred upon and vested

Baax ln Chicago
Zwe the exercise

in it

as such

said trust agreement Personally to pay saii note or any interest that

may accrue thereon, or any indebtedness zcciuin

g hereunder or to perform

4ny covenants, ejther express or implicds-lerein contained, all such

liability, if any, being expressly waived. Any recovery on this mort-
gige and the note secured hereby shail be solely against aud out of

A

the property hereby conveyed by eridslement of the provisions hereof R
and of said note. This waiver snall in no way affect the personal ST
liability of any co-signer, endurzer or guarantor of said note. L
¢..
First National Bark in Chicago Heights,
Not Individually. vut solely as Trustee
under Trust Nz, 6487
- - DEFT~0: RECIFDING $i7 6¢

uwlﬂmww:&._ £ Nm Ll oeconsc mmmm& TRLILL TRAN T29T 68/13/87 1424 .46

W e dneaddendcdx Trust Officer oosi # 83 BT -aSFTLET

Assistant -30% COUNT RECORDER




