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This Indenture, Made this 18 day of AUGUST , 19 87 between

JAMES E. ROWLEN AND ERIN G. ROWLEN, HIS WIFE » Mortgagor, and
FLEET MORTGAGE CORP, -
a corporation orgsnized and existing under the laws of THE STATE OF RHODE ISLAND -

Mortgagee.

Wiinesseth: That whereas the Mortgagor is 1ustly indebled (o the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND NO/100

$ 90,565.00=w = TEN AND * Dollars
payable with interest at int rate of per centum ( 10, S0~== %o} per annum on the unpaid balance unti) paid, and made
payable to the order of the 'darigugee at its oflice in MILWAUKEE, WISCONSIN
or at such other place as the howlar may designate in writing, and delivered; the said principal and interest being payable in monthly in-
sallments of  EIGHT HUNDREN TWENTY EIGHT AND 43/100-- - Dollars (§ 848.43

on the first day of OCTOBER === 19 B7, and u like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment o7 principal and interest, if not sooper paid, shall be due and payable on the first day of

SEPTEMBER V2 AT

Now, therelore, the said Mottgagor, for the better scewing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hersin contained dees by these presents Mortgage and Warrant unta the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyig, and being in the county of  COOK
and the State of [llinols, to wit:

LOT 5049 IN WOODLAND HEIGHTS UNIT [2, BEING A SUBJIVISION IN SECTIONS 25, 26
AND SECTION 35, TOWNSHIP 41 NORTH, RANGE @, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN ‘THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS ON MARCH 6, 1970 AS DOCUMENT NO. 21092951, IN COOK
COUNTY, ILLINOIS.

1 "
PERMANENT INDEX NUMBER; 06 26 415 004 / ty &°

COMMONLY KNOWN AS; 407 LACY AVE
STREAMWQOD, ILLINOIS

Together with all and singular the tencmignts, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereo!;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other lixwures in, or that may be placed in. uny building now or hereafller standing on said land, and also aif the estate, right, title, and interest
of the suid Margagor in and 1o said premises.

This form is used in conneclion with mortgages ingured under the one- 1o four-tamily programs of the National Housing Acl which reaulre
a One-Time Mortgage insurance Pramium payment {including sections 203(b) and (i)} in accordance with ihe regulations tor those programes.
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. 3
mients will become delinguent, such sums 1 be held by Morigagee
iny trust (o pay said ground rents, premiums. taxes and special
assessments; and

(»)  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added 1ogether and the aggregate amount thercof
shall be paid by the Mortgagor each month in a single mymemﬁ
be applied by the Mortgagee Lo the following items in the order
forth: b
) ground rents, if any, taxes, special assessments, fire, and otheg
hazal insurance premiums; w
() interest on the note secured hereby; »

(S
o~

COPY

A

To Have and to Hold the ubove-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes aed uses hierein set forth, free
from all rights and benefits under and by virtue of the Homeslead
Exemption Laws of the State of lllinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenanits and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vaiue
thereof, or of the security intended to be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men to attach to said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (1} a sum suffi-

(i} amortization of the principal of the said note; and
(iv) late charges .

cient to pay all taxes ary assessmenls on said premises, or ny tax
or assessmend that may be'mvied by authority of the State of -
linois, or of the county, town_village, or ¢ity in which the said
land is situate, upon the Mcrtgapor on aecount of the ownership
thereof; 12) a sum sufficient to e alt buildings that may at any
time be on said premises, during the.continuance of said in-
debtedness, insured for the benelit o 2ne *dortgagee in such forms
of insurance, and in such amounts, as rig! be required by the
Moriguges.

In case of the refusal or neglect of the Morigaruy to make such
payments, or 10 satisfy any prior lien or incumbrance-ouser than
that for taxes or assessments on said premises, or o keep said
premises in good repair, the Mortgagee may pay such tzxes
assessments, and insurance premiums, when due, and may raae
such repairs 1o the property herein mortgaged as in its discreiiniit
may desm pecessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mosigage, to be paid oul af proceeds of
the sale of the mortgaged premises, il ot otherwise paid by the
Morigagor.

It is expressly provided, however (all other provisions of this
morigage 1o the contrary notwithsianding), that the Mortgagee
shall not be required nor shall it have the right to pay. discharge.
Of remove any tax, assessment, or tax len upon or agminst the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereol by approptiate legal pro-
veedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessment, or lien so
conlested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, logether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor wi! pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums.

(@) A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
laxes and assessments next due on the morlgaged property tall as
estimated by the Mortgagee) less all sums siready paid therefor
divided by the number of months to elapse before one month prios
to the date when-such yround rents, premiums, taxes and assess:

Any deficiency in the amount of any such aggregate monthly pay-:
ment skall, unless made good by the Mortgagor prior to the due
dale of the next such payment, constitute an event of Jefault
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, (o cover the extra expense
involved in handling de linquemt payments.

If the total of the p:yments made by the Mortgagor under
subsection ¢a) of the mxceding parsgraph shall exceed the amount
of the payments actuaty made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at {he option of the Mortgagor,
shall be credited on suhsequent payments to be made by the Mort-
gagor, or refunded to the Morigagor. If, however, the monthly
paymenis made by the Mortgagor under subsection (a) of the
oreceding parsgraph shall not be sufficient to pay ground rents,
tuxes, and nssessments, or inslirance premiums, as the case may be,
when the same shall become due and pavable, then the Morigagor
shell nay to the Mortgagee any anxsint necessary 1o make up the
deficiericy, on or before the date when payment of such ground
TENLS, ZaXes, Assessments, or insurance premiums shall be due. If at
any tim¢ ¢ Mortgagor shall tender to the Mortgagee, in accor
dance with (ko provisions of the note secured hereby, full payment
of the entire indrotedness represented thereby, the Morigagee shall,
in computing the amornt of such indebtedness, credit 1o the ac-
count of the Morigrgai any balance remaining in the funds ac:
cumulated under the provizions of subsection faj of the preceding
paragraph. If there shali beoe-default under any of the provisions
of this mortgage resplling iv & pablic sale of the premises covered
hereby, or il the Mortgagee acavires the property otherwise after
default, the Mortgagee shall apply, at tie time of the commence:
ment of such proceedings or at the dmc e property is otherwise
acquired, the balance then remaining ir the fends accumulated
under subsection (o) of the preceding parazei as a credit against
the amount of principal then remaining unpeid Gider said note.

And as Addittonal Security for the payment of the indebledness
aloresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now eXisting or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when duc, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Morigagor will give
immedigte notice by mall 1o the Mortgagee, who may make proof
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RIDER

This Rider attached to and made part of the Mortgage between

JAMES E. AND ERIN G, ROWLEN , Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated /Q{KM}CIf 18

198 2. revises the Mortgage as follows:

The Morigagee shall, with the prior approval

of the !'s=deral Housing Commissioner, or his

designee, «declare 'all sums secured by this

mortgage to. we immediately due and payable if

all or a part'of the property is sold or

otherwise transfarred (other than by devise,

descent or operation of law) by the Mortgagor,

pursuant to a contiuct of sale executed not

later than 24 months after the date of

execution of this mortgage or not later than

24 months after the dat: of a prior transfer

of the property subject to this mortgage, to a

purchaser whose credit has nut been approved

in accordance with the requirements of the

Commissioner. DEFT-0t RECORDING © $15 25
THI1LL TRAN 7171 68/19/87 11:42:00
WMIT WA %-BT-—wE9 185

CODK COUNTY RECORDER

Mortg3agor ERIN G. ROWLEN, HIS WIFE

£CICCHLS

RECORD WITH THE MORIGAGE

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI
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