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UNOFPI®HAL. COR Yawssor .

THIS INDENTURE WITNESSETH That the undermgne(l EUGENE - WHITAKER. and. JOANN.-WHITAKER. husbhand and.

wife in joint temnancy . . . . o i
of 7213 S WINCHESTER, CHICAGO, IL 60636 ~, County of COOK .S!ale of lllmms,

hereafier ceferred to as **Mortgugors®, do hereby convey und warrant to

XR Benefivin! Hlinois Inc. dfb/e BENEFICIAL MORTGAGE CO. OF ILLINOIS

1 BENEFICIAL ILLINOIS INC,,
(The box checked ahove identifies the Mortgagee)

a Delaware corporation qualified to do business in ilincis, having an olfice und place of husiness at 25315 .- JEFFERSON-—-- -
JOLIET IL 60435 . .- . .., hereafter referred 1o as “*Mortgugee’”, the [ollowing real property
situale in the County of . WILL = .. . . _ .., State of Ulinois, hereafler referred 1o as the “*Property’’, to-wit:

**Lot 43 in Block 4 in Jaccb's Subdivision of the West

1/2 of the West 1/2 of the North East 1/4 in Section 30,
Township 38 North, Range 14 East of the Third Principal
Meridian in Cook County, Illinois.*¥
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_ TOGETHER with all the buildings and improvements fiaw ar hereafter erected on the Property and all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Property <¢ ivery name, nature and kind.

X1 If this box is checked, lhls Muﬂ age iy subject to a prior mel Ee dated 2/9/79 R L ?..9,_,,, executed by
Mortgugora 1o FIRST SAVINGS LOAN OF SOUTH H

v e

as mortgager, which prioy murtgugu necures ;}aymom ol’ R promissccy note in llw pl‘ll“!l[llll amounl ol' S 30 000 00 R

with the Rcmsu‘r nf Decdn of

Thut prior morigage was recorded on , 19
COOK County, Hlinois in Book o Morigages nl pngo i s

TG HAVE AND TO HOLD the Property unte Mortgagee forever, for the uses/and purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of Hlinois, which riclis and benefits Mortgagers do¢ hereby release and
waive,

This Mortgage is givrn to secure: (1) The payment of a certain Indebtedness puvabls to the order of Mortgagee, evidenced by
Morigugors' promissory note or loan Agrecment (Note/Agreement) of even duie ‘hicewith in the Actual Ampepn tmf
$ 30,300.00 . together with interest on unpaid balances of-1th Astual Amoudst of Loan at the rgte set
forth iu the NouMgreemem aml (2) any additionn] advances made by Mortgagee to Mortgs -2 2ot their successors in title, prior to
the cancellution of this Mortgage, and the payvment of any subsequent Note/Agreement evidercing the same, in accordance with the
terms thereol; provided, however, that this Mortgage shall not at any time secure outstanding principal obligations for more than two
hundred thousand dollars ($200,000.00) plus advances that may he made for the protection of the sefurity as herein contained,

It is the intention hereof 10 secure the payment uf the 1atal Indebtedness of Mortgagors to Mortgagec widin the limits prescribed
herein whethor the entire amount shall have been advanced to Mortgagors at the date hereof or at a liie: date or having been
advanced, shall have been paid in part and fulure advances thereafter made. All such future advanees so made shill be liens and shall
be sccured by this Martgage equally and to the same extent as the armount eriginally advanced on the security ol tiis Mortgage, and il
is expressly agreed that all such future advances shall be liens on the Property as of the date hereol,

MORTGACOHRS’ COVENANTS: The term “‘Indebtedness’ shall inelude all sums owed or agreed to be paid 10 Mortgagee hy
Mortgagors or their successors in title, cither under the terms of the Note/Agreement as originally executed or as modified and
amended by any subsequent notelngreement, or under the terms of this Mortgage or any supplement thereto. Morigagors shall
(1) repay to Mortgagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereof or a1 any time hereafter; (2) pay when duc all tuxes and assessiments levied against the Property or any part thereol, and to
deliver receipts for such payments 1o Mortgagee promptly upon demand; (3} keep the buildings and improvements situated on the
Property enntinually insured against fire and such other hazards, in such amount and with such carrier as Mortgagee shall approve,
with lass payahle to Morigagee as its interest may appear; () not commit not suffer any strip, waste, impairment or delerioration of all
or any part of the Property und maintain the Property in good condition and repair; (5) comply with all applicable laws, ordinances,
rules and regulations of any nation, state or municipality, and neither 1o use nor to permit the Property to be used for any unlawful
purpose; (6) keep the mortgnged Property [ree [rom liens superior to the lien of this Mortgage, except as listed abave, and pay when
due, ony indebledness which may be secured by a lien or charges on the Property superior 1o the lien of this Mortgage; (7) not to sell or
convey the Property without the prior written consent of Morigngee; lime being of the essence of this Mortgage and the
Nuote/Agreement; (8) consider any waiver of any right or obligation under this Morigage or the Note/Agreement as a waiver of the terms
of this Mortgage or of the Note/Agreement, the lien of this Morigage remaining in [ull force and effect during any postponement or
extension of the time of payment of all or part of the Indebtedness; and (9) if ownership of ony part of the Property hecomes vested in
a person or persons cther lhan Mortgagors, deal without notice to Mortgagurs with such successor or successora in interest with
reference to this Mortgage and the Indebtedness in the same maaner as with Mortgagors.

Bor 4 [1.13-15-75, Ed. Oct. '86




If Moﬂgngqu {ail o pay, when U No@ F F I; l Ale_nes@;” w¥he terms of the NoleMgreemeut, .

Mortgagee, ‘at s’ ‘option, may declare the unpaid balance of the Indebtedness immediately due and payable.
Ir. e event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid hnlnnce of !he {ndeb!ednau

'

immedintely due and payahle. VoL

Mortgagors herein expressly covenant and agree 10 pay and keep current the month!y insialments on any prmr mortgnge nnd 10
prevent any default thereunder. Mortgagors further agree that should any default be made in the paymem of any instalment ¢!
principal or any interest on the prior morigage, or should any suit be commenced or other action iaken to foreclose the prior
mortgage, then the amount secured by this Morigage shall become and be due and pavable in [ull at any time thereafter, 1t th: option
of Mortgagee and in accordance with the Note/Agreement. Morigagee, at its option, may pay the scheduled monthly instaiments an
the prior mortgage and, to the extent of the amount so paid, become subrogated to the rights of the morigagee identified o the prior:
mortgage. All payments made on the prior mortgage by Morigagee shall bear interest at the Rate of Charge uatil psid m ntL

Upoti the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is ‘filed may’ at any ﬁme
either before or after sale and without natice to Mortgagors, appoint a receiver with puwer to manage, rent and collect the rents, issuen
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issucs
and profits, when collected either befom or after any foreclosure sale; may be applied toward the poyment of the Indebiedness or any
deficiency decree, coats, taxes, insuranée or other,items necessary for the_protectipn :nd preservation of the Property, including tt:
expenses of such receivership. Upon foreclosure akd sale of the Property there ehdll f'rst be pmd put of the procesds of such sale a
reasoneble sum for plaintiffs attorney’s fees, and all expenses of advertising, selhng and conveymg the Pmpcrty, all sums advanced for
court costs, eny taxen - other liens or assessments, or title cosis, master’s fecs and costs’of procuring or doinpleting an abstract of title,
title guaranty policy o1 "orrens Certificate showing the complete title of the Property, including the foreclosure decree and Centificate
of Sale; there shall next e naid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purchaser at the sale shal bive no duty to see to the application of the purchase money.

if Mortgagors voluntarily shkal!l »elt or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselvea of title 1o th(. Tonerty without obtaining the written consent of Mortgagee, then Mortgagee, at itz option, may
de¢lars the unpsaid balance of the Fude’ tedness immediately due and payable. This option shall not apply if (1) the sale of the Property
‘is permitted ‘because the purchases’s :reditworthiness is eatisfactory to Mortgagee and (2) that purchaser, prior 10 the «ale, has
executed & written assumption agreeent containing terms prescribed by Mortgagee including, if required, an increase in the rat: of

intetest payable under the Note/Agreemeni.
If there be only one morigagor, all plural wards” bamain refemng to Mortgagors shall be consirued in

IN WITNESS WHEREOF Martgagors have her.unto_set their hands and seals this __ 14 ¢l . day

E R S TR TR R

STATE OF 3 111, INOIS

¥ oss:

COUNTY OF __Cook. )

ACKNOWLEDGMEM

1, a Notary Publie, in and for the county in the state sforesaid do herehy certify th:2t LUGENE WHITAKZR AND JOANN . .

~WHETAKER; —huaband and- wife-in joint tanancy . personally kno >y ‘o me to be the same-person8_ ... . whose
nameg . islare subscribed to the foregoing instrument appeared before me this day inpeisur. and acknowledged lhmm signed;
sealed und delivered the instrument aghedy own free and voluntary act for the uses and [ iprses themn set forth, including the
release and waiver of the right of homestead.
¢ AUGUST -,,87

S ——
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Notary Public L ORBAT R A—B TSR T P
. CODK “DUNTY R CORDER

Given under my hand and Notarial Seal this _l4th . day o
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