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MORTGAGE' 12-025121-0 $1 7 00

THISMORTGAGE ("SecumyInstrurnent“)lsgwenon AUGUST 14 S .
19 g7 Themo: aylgorh DENNIS M. KREUSER AND)M&EB&CKR SER, HUSBAND AND WIFE:

MARTE

(“Borrower") ThlSmCC' nty Instrument is gwen to DOUGLAS SAVINGS

AND. LOAN, ASSCL "IA‘I‘IDN R

~ which'is orgamzcd‘and cn..,r ay under the laws of THE STA‘I‘E 01:' ILL INQIS , and whose addressis
14 NOR‘I‘H DRYDDN $

ARLINGTON HEIGHTS : LLLINOI S 60 0 0 4 ("Lender")'.
vﬂen‘ower owes. Lender the pnnmp Jsom’ ‘of

SIXTY" SEVEN THOUSAND TIVE HUNDRED AND NG/100

Dollars (U.5.$ £7,500.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum :nt ( ‘Note"), wh:ch provides for monthly payments, with the full debt, if not

paid earlier, due:and payable.on, SEPTEMEER 1, 2017 This Security Instrument

secures to Lender: (a) the repayment of the delt ~videnced by the Note, with interest, and all renewals, ‘extensions and

-modifications; (b) the payment of all 'other sums, with:\n*arést, advanced under paragraph 7 to protect the security of this
Securlty Instru mem and (e) the. performnnce of Borro A ‘-’s covenants and agreements | under this Secumy Instrument and
i} does hereby morf -age ~rant and convey o Lender the following described’ property :

County, Tlinois:

LOT 22 IN BLCCK 4 IN SHENANDOAH SUBJTJISION. BEING A SUBDIVISION IN
THE SOUTHEAST 1/4 OF SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH
RANGE.. 10 BEAST OF: THE THIRD PRINCIPAL MFRZDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN 'THE RECORDER S OFFICE OF COOK’ COUNTY ILLINOIS ON
g 1978 AS DOCUMENT NUMBER 24,608,235, IN COOK COUNTY
ILLINOIS.'
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which has the address of 17 01 ‘ROCSA LANE . ELK GROVE VILLAGE
) . . EStreet] : : ) )
ItlihoiQ:'.“ : 60007 - (“Property Address")
[Zip cOde]

‘ TOGI:THF.R W!TH all the 1mprovements now or hereafler erected on the property, and a!] easements, rights;
appurtenances,’ rents, royalues. mineral; oil and’gas:rights’ and. profits, water rights and ‘stock and all, fixtures now: or
hereafier a:partof the; iproperty, Ali replacements and ‘additions shall'also be covered by this Securlty [nstmment Aliofthe:
f‘oregomg is referred to m t}ns Secunty lnsfrument &5 lhe “Property

COVENANTS that Borrower is; Iawfully selsed ‘of the estate hereby conveyed, ang. hab the. nght 10,
mortgage, ‘grant. c_o'nvey the Property and. that the’ Property is, unencumbered except., for. encumhranees of - record.’
Borrower, warrants.and . wtli ‘defend generaily the title 1o the: Property agains¢ all claims’ and’ 'demands, 5ub_1ect to any
encumbrancs of record : . :

: Tms SECUR NSTRUMEN’T cqmbmes‘umf‘onn covcnanls for’ nahonnl use and: non- umrorm covenants wnh
hmlted vananons by Junsdlchon cor’tshtute‘a umf ' rrnseeunty mstrument covenng real property. e

ILLINOIS—Single Famity—FNMA/FHLIC UNIFORM INSTRUMENT
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UNIFORM LOVENANTI\Lorrower an! Lenlder:covlenrfnt alﬂ'agr'ee:a;“fo;o I Y

1, Payment. af Prmcrpal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due
the pnncrpal of and inierest’on the debt evidenced by the Noteé and any prepayment and late charges due under the Note.

2.". Funds for Taxes and Insurance. Subject io appllcuble law or io.a written waiver by Lender, Borrower shall pay
lo Lender on the day. monthly payments are due under the Mote, until the Note is paid in-fuli, a sum (“Funds™) equal to
one-tweifth -of: (a); yearly. taxes and, assessnients. whtch ‘may. attain priority over this Secunty Jnstmmem, {b) yearly
ieasehold aym nts or ground rents.on. the Property, if. any; (c) yearly hazard insurance’ premiums; and. (d) yearly

_-prermums. if any.. TheSe items #re. called '‘escrow items.” Lender may estimate the Fiinds due on the
and reasonab}e ‘estimates of future. escrow items. .
11'be held.in an instittition the'deposits or accounts of which are insured or guarameed by a federal or
state agency (meludmg Lender if Lender is such an institution). Lender shall-apply the Funds to pay the escrow items.
Lender may not' charge for. hcldmg and applying the Funds, analyzing the accourit or verifying the escrow items, uniess
Lender panys, Borrower interest.on. 1he ‘Funds and ‘applicable iaw permits Lender to make such.a charge. Borrower and
Lender.may. agree in writing that_interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requzred to pay. Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. wrthout chnrge. an annual'accounting of the Funds showing credits and debits to the Funds and the
purpose for, which. each debit to the F unds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument :

. Ifthe amount of the Funds held by Lcnder, together w:th the future monthly payments of Funds payable pnor 10
the due.dates of ‘the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opti .either, promptly repard to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ‘w held 'By Lenderis not sufﬁcxent 1o pay the escrow items when due, Borrower shall pay to Lender any
amount neeessar, to ke up | the deﬁctency in. one or more paymems as required by Lender.

Upon pay: nent in" full of all sums’ secured by this Secunty Instrument, Lender shall promptly ret‘und to Borrower
any Funds held by Ler. der If under paragraph 19 the- Property is'sold or acquired by Lender, Lender shall apply, no later
than’ lmmedtateiy pncx u the sale’of the: Property or its acquisition by Lender, any Funds held by Lender at the time of
application s a credit aga’iin¢ the sums secured by thisSecurity Instrument.

3. Application of Puy nents Unless appllcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be upp'i2d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab.e i.nder paragraph 2; fourth, to interest due; and last, 10 prm::rpal due.

4. Charges; Liens, - D.,rrower shall pay all “taxes, assessments, charges, fines and impositions attributable to the
Property ‘which. -may attain pnont/ over. this Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall'pay these obhgatmns i tie manner provided in paragraph 2, or if not paid ir that manner, Borrower shall
pay them on time, dxrectly 1o the person owzd payment. Borrower shall promptly furnish to Lender all notices of amounts

S paragraph 1f Borrm ‘er niakes these paymerits directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,’

Borrower shall promptly dnscharge any Bor-which has pnonty over this Security Instrument unless Borrower: (a)
agrees in. writing to the payment of the obllganon sec Jr/.d by the lien in a manner aeceptable to:Lender; {b) contests in good
faith the lien'by, or. defends a ‘i'nst enforcement of.tl.>lien in, legal proceedings which in the Lender's opinion operate o0
prevent the enforcement of theé lien or forfeititre of any.pa=t.of the Property; or (¢) secures from the holder of the lien an
agreement sansf'actory to Lender subordmatmg the lxc.n 1> thit Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priortiy. over this Security Instrument, Lender may give Borrower a
notice ldcnttfymg thelien. Borrower shall satisfy the lien or (ak.. one or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improveir<nts now existing or hereafter erected on the Property
insured agamst loss by ﬁre, hazards mcluded wrthm the term "extend' d- werage" and any « other hazards for wh:eh Lender

unreasonably withheld.
All insurance po]n:ms and renewals shaii be acceptahle to Lender aid sh4il include a standard mortgage clause.

Lender shail have the nght to hald the pohcre:. and renewals. If Lender requires, Tiurrower shall promptly give to Lender
ail recerpts of- patd premiums and’renewal notices, In the event of loss, Borrower chailpive prompt notice to the insurance
carrier and Lender Lernider may make proof of Ioss ifnot made promptly by Borrower.

Unless:Lender anid Bortower othierwise agree in:writing, insurance proceeds shal be applled 10 restoration or repair
of the Property damaged if.the restoration or repair is economrcally feasible and Lender’s srcunty ‘is not lessened. If the
restoration or repairis not, econorrucsally1 feasible or. Lender’s security would be lessened, ilie ins:rance proceeds shall be
apphed to the sums; secured by this’ Security Instrument, whether or not then due, with any (xcess pa:d to Borrower. If
Borrower ‘abandons the Property, or does not answer. within 30 days a notice from Lender that.fle/usurance carrier has
offered to. settle a elalm, then Lender may collect. the insurance proceeds. Lender may use the procieds io repair or restore
the Property or sunis seciired by this Secunty Instrument, whether or not then due. The 30-duv-period will begin
when the'notice is given.

Unless Lender: and Borrower otherwise agree in wmmg, any application of proceeds to principal shail ot extend or
postpone the due date. ofthe month]y payments refered to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph:19°the Property is-acquired by Lender, Borrower's righi to any insurance policiés and proceeds resulting
from damage to the. Property prior to the acqu:srtton ‘shall pass to Lénder to the extent of the sums secured by this Security
Instrument !mmedtately prior-to the acguisition::: -

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy,. damagc or substant:a]ly"

change the Property, aliow the Property 10 detenorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall cornply with 1he provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall'nof merge. unless Lerider agrees o the merger in writing: )

7. Protecnon of ‘Lender’s R:ghts in the. Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements ‘contained iit.this Security Instriiment, or there is a legal proceeding that may significantly affect
Lender’s ngh:s in‘the Property (such:as a. proceedmg in-bankruptcy, probate, for condemnation or to enforce laws or
regulanons), then Lender may. do and pay for whatever is neeessary to protect the value of the Propeny and Lender’s rights
in the: Property ‘Lénder’ 5. actions may_mclude paymg any.sums secured by a lien which has priority over this Security
Instrument,” appeanng in eourt, paym reasonable:; attorneys fees and entering.on the Property to make repairs. Although

Lender may take action. under this p aéraph 7, Lender.daes not have to'do so.
‘ nts’ ? . aragraph 7.shall become additional debt of Borrower secured by this

Jnléss Borrower,and. Lender agree to other terms of payment these amounts shall bear interest from
the date of disb ment-at the ‘Note rate and-shali be payable, with interest, upon notice from Lender to Borrower
requesting pnyment.r

£2909bL8
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07-36-319-022 - CONVERTIBLE ARM RIDER 12-025121~0

. -THIS CONVERT[BLE ARM RIDER is made l.hls 14TH day of AUGUST 18 87 -,
and is mcorporated intoiand shall be, deemed. to amend and supplement the Mortgage, Deed of Trust, or Decd to Secure
Debt (the “Secunty lnstrument") of . the ‘same date gwen by the’ undersngncd (the "Borrower") to secur¢ Borrower's

1Y t t1a
Adjustable Rate Noté (the “Note”) 10 |, jir'a o eayyTneSs AND LOAN ASSOCIATION
({the *Lender™) of the same date and covering the

property described in the Security Instrument and localed at:

1701 RO-OSA' LANE, .ELK GROVE VILLAGE, ILLINOIS 60007
(Property Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
inr‘esses, the Borrower's monthly payments will be higher. If the interest rate decreases,

the BoTtower's.monthly payments will be iower.. OFKSE IR rrower-may
convart the adjustable rate loan Into a.fixed rate, level payment, fully amortizing loan.

*ON ATV ANNIVERSARY DATE.
ADDITIONAL COVEN/NTS, In addmon $) the covenant and agreements made in the Security Instrurnent Borrower and

Lender further covenam 1€ agree as follows

A INTEREST' RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interrsi rate of - 7 . 000 ‘. Section 4 of the Note provides for changesin
the imercst rate and the momhly paymens, as follows: :

4. INTEREST RA TE A ND MONTHLY P Y. MENT CHANGES
(A) Clmnge Dalw

The mterea ratel wnll pay may change on the (11 rr 7 dayof SEP‘I‘EMBER ) 19 88 ., and on
that day of the monLh every o 12  mcn Lns thereafter. Each date on which my interest’ rate could change is

called’ a “Change Date.”

(B) The lndex

Begmnmg wnh the first Change Date, my interest rate wiil b based on an “Index.” The Index is the weekly average
yield:on {nited States Treasury secuntm adj usted 10 a constant maiuricy of’ ONE years, as made available
by the Federal Reserve Board. The most recent Index f" igure available us .f 45 days before each Change Pate is calied the
“Current’ lndex »

If the index is no longer avax]able, the Note Ho!der w1]l choose a lew !ndex which is based ipon comparable

information. The Nate Hoider will give me notice of its choice,
(C)' Calénhlibh'of Changes
. Before each Change Date, the Note Holder wnll calculate my new interest rate by adding WO AND
NINETY FIVE HUNDRED'I‘HS percentage points ( 2.950 %) tothe Curreat Index. The sum will be my

new interest rate.

The ch Holder will then determine the amounl of the monthly payment that would be sutfici=iit to repay in full
the principai I am expected 10 owe on the Change Date in substantially equal payments by the man:siry date at my new
interest raie, The result of this, calculauon will be the new amoun! of my monthly payment.

£23091.8

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new momhly payment
begmmng on the f' rst monthly payment daté after the Change Date until the a.moum of my monthly paymcm changes

again.
(E) Nol.ice of Changes
The Nole Holder wxll mail or dehver to me a notlce before each Change Date. The notice will advise me of
j(i)‘ the new mterest rate on my loan as of the Changc Date;
(ii) 1he amount ol‘ my monthly payment followmg the Change Date;
{(iif) any addmonal maucrs whu:h the Note Holder s rcqu:red to disclose; and
(:v) lhe title and telcphone number of a person ‘who will answer any question I may have regarding the natice.

* MY INTEREST 'RATE SHALL NEVER BE INCREASED ON ANY CHANGE DATE BY MORE
THAN TWO PERCENTAGE POINTS. MY INTEREST RATE WILL NEVER BE GREATER
THAN 13.00%  NOR LOWER THAN 7.00%

GENERAL FORM —FHLMC UNIFORM CONVERTIBLE ARM LOAN — (TREASURY (NDEX)—6/83)
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B. CHARGES LlENS

Uml‘orm Covenant 4 ol‘ thc Seeunly lnstrument is amended to read as fi ollows

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attributable to the
Property whlch may attain a priority over ‘this Secunty !nstrumenl and leasehold payments or ground rents, if any, in the
manner: provzded under paragraph .2 hereof or, if not paid’ in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly Iurmsh to Lender all notices of amounts due under this. paragraph,
andin the event Borrower ‘shall make payment drrectly, Borrower shail promptiy furnish to Lender receipts evxdencmg such
payments. Borrower shall prornptly dlseharge any llen which has priority over this Security Instrument; however, Borrower
shall not be reqmred to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of the
oblrganon secured by sueh lien in a manner acceplable 1o Lender; (b) shall in good faith contest such lien by, or defend
agamst enforcem of such ]lEﬂ in, Iegal proceedmgs wh:ch in the opinion of Lender operate (0’ prevenl the enforoemcn! ol'
the lien or forfe'*ure of the Property orany part ‘thereof; or (c) shall secure from the holder of such lién an agreement in‘a
form sansfacu:v o Lender subordmanng such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may aftain a priority over this Security
Instrument Lende: :Pal‘ give. Borrower a notice. |dennfy1ng such lien, Borrower shall satisfy such lien or take one or more

of the aenons set for' above wrthm ten days of the giving. of the notu:e

C. NOTICE ~
Uniform Covenant 14 of the Security Instrument is emended to read as follows;

14. Notice. Except forany, notlce reauis e under applicable law to be given in another manner, (a} any notice to Borrower
provided for in this Security Instrumen?'shall he given by delivering it or by mailing it by first class mail to Borrower at the

Property., Address or at such.other address /s B rrower. may designate by notice to Lender as provided herein,.and (&) any

notice to Lender shall by glv n.by first class mail 'o Lender s address stated herein or to such other address.as Lender may
desrgnate by nouce to Borrower as prowded he-eir.. uy notice provxded for in this Security Instrument shail be deemed to

have been gwen to Borrower or Lender when given ‘n the manner designated herein.

D. UNIFORM SECUR!’I‘Y lNSTRUMENT- GOVERNY:G LAW; SEVERABILITY
Unxl‘orm Covenant i5 of the Sccur:ty lnerumem is amendad o read as follows;

15. Uniform Secunty Instrument; Governing Law; Severabiuty. This form of Security Instrument combines uniform
covenants for nanonal use-and non-uniform covenants with [iiitsd variations by jurisdiction 10 consbitute a uniform
venng real property “This- Secunty Instrument skt be governed by Federal law and the law of the
the' Property is located. In the event that any privition or. clause ‘of this Seamty Insoumem oF the=

Note confhcts 'wnh appllcable law. such conﬂlct shal] not ‘affect otherziovisions of tlus Security Instrument or the Note
which can e‘ ‘given effect, without the conflicting provision, and to this end tte privisions of this Security Instrument and

the Note are declared to be severabie

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORT.OY/ER

Uniform Covenant 17 of thé Security Instrument is amended to read as follows:

17. Transfer of the Propérty or g Beneficial Interest in Borrower. 1f all or any part of the Propert; of an interest therein is
sold or transferred (or if a beneficial mterect in Borrower is sold ar transferred and Borrower is 1ot a natural person)
without Lender’s prior written” consent;"Lender may, at Lender’s option, declare all the sums secv 2l by this Security
lnstrument 10 be immediately due and payable However, this option shall not bé exercised by Lénrer if exercise is not
authorized by Fedeml law.

If Lender exerclses such optron t0. acoelerate, Lender shall mall Borrower nouce of aeceleranon in.accor .iance wrth

which Borrower may,pay the sums declared due 1f Borr _ower farls to pay such sums pnor o the exp;rauon ol' such period,
Lender may, “without further nonce or demand on Borrower. mvoke any remedies permnted by paragraph 18 hereof.

Notwithstanding a- sale or transfer. Borrawer will eonnnue to be obhgated under the Note and this Security Instrument
unless Lender has released Borrower in wntmg

F. LOAN CHARGES

If the loan secured by the Security Instrument is sub;ect to 4 law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges. collected or to be collected in connection with the loan exceed permitted
limits, then: (1) any such loan. charge shall be reduced by, the amount necessary to reuce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exceed permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducrng the principal owecl under the Note or by making a direct payment to Borrower. If a
refund redices pnnctpaf the reduction’will be treated as a partial prepayment under the Note, )

9290917&8
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