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ICM  20-05500-5 MORT GA GE Hobre At '

TH]S INDENTURE:AMadc is VUTH =day of .. AUGUST : 3719 bctwccn
PAUL J.. FECKO. JR., divorced-: and not since r'emarr-:!.ed
8’?460342

Mongagor
_and ICM MORTGAGE CORPORATION

~a corpornuon orgamzcd and cxlstmg undcr thc laws of . The -State of Delaware
Mongagce. ; . S S . ‘

WITNESSETH Thal whereas thc Mnrtgagor is Justiy mdcbtcd u: the Mongsge: as’is evidenced bya ccrtaln promlssory note

.:bearing even;date herewith, in the:principal:sum:of. : ‘ e,
NINETI THOUSAND ~THO.- HUNDRED AND 00/ 100 o Doliars w 200 00 )

payahh.- wuh m:crcs: at thc.thBHE AND 000/ ‘1000 : : - per.centum ( 9 000
. per annm.on:the-unpaid balance u:ml paid,-and; made: payablc to the order of the Mongagce at its orrcc in’ :
625‘1 South UJ sLar Street ’ Suite #1 00 Englewood, Colorado: 80111 s

or at such olher glaf" as 1hc holdcr may dcmgnate in wmmg. and dehvcrcd the said- prmcupa] and interest bems payable in monthly

- installments of:

SE‘IEN "HUNDRED: TWE"‘,.LY FIVE AND 78/1 00 —inm - Dollars (S 725 73 = »
.on the first'day ol . ; . OCTOBER: . - ane , and a like sum on the first.day. of cach and.every month

- thereafter until thenou::sa.,ll' paid; exceptahatthe final paymentofpnncnpaland tnterest, if not sooner paid; shall bedueand payable
on the first day of SEP"';.MBER, 201 7. . . .

NOW THEREFORE the said. Mri (Jagor, fur the bcttcr securing of the payment of the said pnncxpal sum of money and interest
and the performance of the covenants =2 agreements herein contained, does by these presents MORTGAGEand WAR RANTunlo
the Mongagee, jls successors or -assigns, tis following described- Real Estate situate, lying, and bcmg in" the county of

CO0K . - and -the State of lllmms. to wit: .

LOT-243- IN TIFFANY.PLACE UNIT:3, BEIN’ A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, TPWGE 9, EAST OF THE - THIRD PRINCIPAL .
MERIDIAN, ACCORDING-TO- THE -PLAT OF : SUBUIVISION - RECORDED AS DOCUMENT NUHBER
87—309391, IN COOK COUNTY}* TLLINOIS:

oc /q' _30/ dos’-;—oo/%b/

o
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TOGETHER with all and stngular the tenements, hereditaments and appurtenances thereunto “rlanging, and the rents, issues, and
profits thereol; and:all.apparatus ‘and. fixtures-of every. kind for the purpose of supplying or disii))uting heat, light, water, or power,
and all plumb:ng and other l'xlures in; or that. may.be placed.in, any. bmldmg now or hereafizr standi 1g o1 said Iand and also all the
estate, right, ‘title, and interest-of: ‘the said. Mortgagor in.and 1o said: : premises.:

TO HAVE AND TO ‘HOLD:the abo\-c-dcscnbed premises, -with:the appuncnanccs and ﬁxturcs. urnto e said Mongagee. its
successors and assigns, forever, for the purposes | and uses herein set forth, ‘free from all rights and- benefits updrsand by virtue of the
Homestead Excmptlon Laws of the State of lllinois, which said. rights and benefits the said: Mortgagor does he b xprcssly release

and waive. .
AND SAID; MORTGAGOR covenants-and agrees .

Ta keep said premises in good: rcpau', and not:to do, or. permit.to be-done, upon sasd premises, anylhmg that -may impair the valuc
thereof, or of the.security intended to be effected by.virtue of this instrument; not to suffer any lien of mechanics men or meteriai mcn
to attach to said premises; to pay to the Mortgagee; as hereinafter provided, until seid note is fully paid, (1) a sum sufficient 10 pay all
taxes and assessments-on-said premises, or any tax.or. assessment that may be levied by authority of the State of illinos, or of thc
county, 1own,. wiiage. or cuy in.which the said land is situate,. upon the Mortgagor onaccount of the ownership thereof; (2) a sum
sufficient to kccp all bu:ldmgs that mayatany time be on sxud prcmlses during the continuance of said mdcbtedness, insured for the
b:ncfii of the, Mortgagcc in;such forms of i msurancc. and.in such amounts, as may be rtqu:rcd by.the: Morlgagcc. =

In case of the’ usalor ncglcct ofthc Mongagor to make such payments, or to sausfy any prior licn or incumbrance other than that
faor taxcs or nssessméh:s on said premlses orto kccp said prémisesin good repair, the Mortgagee may pay such taxes, assessments, and
msurancc premmms, “when duc. and may make such repalrs tot the property herein morigaged as inits discretion it may deem necessary
for thé propcr ‘preservation thereof, and any moneys. 5 peidor expended shall become so much additional indebledness, sécured by
this mongagc. to be paid out of procccds of the sale offthc mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided; howcver (all.other: prov i of. hlS mortgage 10 the contrary notwithstanding), that lhe Mortgagx_c shall
not be required nor, shall it have the right 1o pny, dlscharge 'or remove any tax, assessment, or tax lien upon or agamst the premises
described herein-or. any part thereof or the, 1mprovcments suuated thereon, so long as the-Mortgagor shall, in good faith; ‘contest:the
same or the vahduy thereof by appropriate legal procecdlngs brought in-a court of competent 5umd|cuon. whsch shall operate to
preveat the coliection of the 1ax, assessment, on lien'so contesied and the sale or forfeiture of the said premises or any part thereof to

satisfy the same, #Ses Ad,jushab}.e Rate Rider.
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That privilege is reserved th hold, orifla reg mi up iply p jmcr;ﬂs on the prmcnpnl lhatarc

nextdue on the note, on the t'rql day ofany, monih prior to mutunty. provndcd hewever. that written notice of an intention toexarcise

such privilege s given at least lhurty {30} days»p‘rmr 1o prcgdymcns
That, together, with, and in. addition to, the. monthlyyaymcnts of principal and interest pyable under the terms of the note secored
hereby, the Mortgagor will pay.to the Mortgag:c‘»o !u: first day of cach moath until the said note is fully paid, the following sums:
fa) Anamountsufficientto prowdc the holder her{ 1. wnh funds to pay the next mortgage insurance prcm:um if this instrument and
the note:secured. hereby are insured, ora momhb’qhargc (in licu of a mortgage insurance premiumy} if they are held by the

Sccretary: of Housing and Urban D:vclopmcn'ik_"gk fo‘lkows.
Y if and so-long as suid note of even duléfnhq h!s mstrum:.nt are insured or are rcmsurcd under the prmnsnons of the

date the an r:ual mor.gagc insurance pn.mmm. in order Lo provide such holder with funds to paysuch premlum tothe
Sccretary of- Housmg and Urban Development pursuam to the Natianal Housing Act; as amended, and’ apphcable
_Regulations :hcrcunder, ar _
If and so. leng as said. note of even date and lh;s instrument arc held by the Secrelary of- Housmg and Ur
Development,-a,monthly charge (in licu of a mortgage insurance premium) which shall-be in an‘amount equal to
twelfth (1/12) of one:half, {172} per centum of. the average outstanding ba!uncc due on-the note. compuaed wnh
taking-into account. delinquencies or prepayments; e
(5} A sum equal to.the-ground rents, if any, riext due, plus the: premiums lh'\l wlll next become due and payable on policies off‘@
and other hazard insurance covering the. mortgaged property, pius taxes and assessments next due on Lhe mortgaged propergyD
(all as estimaind by:-the Mortgagee) less all sums alrcady paid therefor divided by the:number of months to elapse before ongs
month priot o the date. when such ground reats, premiums, laxes and assessments will become delinguent, such sums to be held; J
by Mortgagcr 0 _Lrust to pay said ground rents, premiums, taxes and special assessments; and
All puyments-ment oned:in the two preceding subsections of this paragraph and all paymenis 10.be made under the note secured
hereby shall be aad.d vagether and the aggregate amount:thereof shall be paid by the Mongagorcach monthina smg]: paymcnl
‘10 be applied by the n{oitgagec Lo, the fol]owmg items in the order set forth: .
(l) premivm chazges-inder.the contract. of insurance with the-Secretary of Housingand Urban Dc\ clopmcnl or mnnth!y
:.-charge {in.licu; uf rioTtgage insurance:premiumy),.as the case may be; .
(il) ground rents.if any, raxes, specinl assessments, fire..and other hazard insurance premiums;
(il interest.on the. note:secursd shereby; and.. i oo : s
(W)amorumlmn of thc priceipal ol I the said nole '

Any de!’c:cncym the amount of anysuchageregate monlhly payment shall, unless made good by the Moartgagor prior to the due
date of the next such paymmt constitule ‘nevint of defauit under this mortgage. The Morigagee may col]cct a*late charge"not
1o exceed four ccnts (4¢) for each dollar (12 .fex sach payment more than fifteen ([5) days in arrears, o covcrthc cxlra expense
involved in handlmg delmqucm payments.

[ the total of the paymcnls made by the Mortgagor ind :r Zubsection (B) of the preceding paragraph shall cxceed lhcamoum orlhc
payments actually made by lhc Mnngngec for ground rents iaxes, and assessments, or insuranee premivms, as ‘the cage may be, such
excess, ifthe loan is curﬂ:nt at the option of the Mortgngor. shailoaredited on subsequent payments to be made by the Mortgagor, or
refunded 1o the Mongagor. 1f, howevcr. the monthly payments niade by the Mortgagor under subsection (b} of the preceding
paragraph shall not be.sufficient to pay ground Tenls, taxes, ana, uucs‘mcms or insurance premiums, as the case may be, when the

.same shall, bccome due and payablc, then, thc Morlgagor shall pay el Mortgagee anyamoum necessary to make up the deficiency,
on or before thc date when' paymcnt of stich ground rents, 1nxes, ASSESIERLS, OF insurance premiums shall be due, 1T at any time the
" Mortgagor shali‘tender o the Morigagee, in accordance with the provisions of the note secured hereby, full paymcm of the entire
indebtedness: rcprcsent:d thereby. the Moitgagee'shall, i computing lhl. amount of sich indebtedness, credit to 'the nccuum of the
Morlgagor all payments madelunder the provisionsof subsectior fa)ol thi preci ding parsgraph whichthe. Mongagcc has not become
* obligated to pay to the Secretary.of Housing and Urban’Devclopmcnt und any balarcé remaining it the funids dcctimitilated under the
provisions of subsecuon {b) of the prrccdmg paragraph. If there ‘shall be a defawi under any of the provisions of this mortgage
resulting in a public saleTof 1he premises covered hereby; or il the Mortgagee acquiies the property otherwise after defauly, the
Mortgagee shull.apply, at the time of the commencement: of such proceedings or al the:tune i sroperty is'otherwise acquircd the
bulanee then remaining in the funds accumulated-under: qubsectmn {b) ofl;the preceding pamgroeh psa creditagainst the' amountof
principal then remaining unpaid. under said note and shail properiy adjust any payments which skall bave been made under subsection
(a) of the preccdmg paragraph.

AND:AS ADDITIONAL SECU RlTY forihe paymem of the indebtedness aforesaid the Mortgagar does hcreby assugn ta the
Mortgagee all the rents, issues; and proﬁts now due.or which may hereafter become duc t’or the.use vl th roemises hereinabove
described. - :

~THAT HE WILL KEEP the |rnprovemcms\ Nnow;existing or hcrcuﬁcr crcctcd on the mortgagcd propc. 1v, irduted’ds may be
rcqu\red {fromtime to time by the Mortgage against loss by fire and other hazards, casualties and contingencies il such amounts and
for such pcnuds as:may be required by the Mortgngee and will pay promptly, when due, any premiums on'such insuraice provision for
payment of which has not been made hereinbefore.

- Al msurance shall be carriedin: compamr:s approv:d‘ by-thé Morigagée and the policies and rencwals thercol shall be held by the
Mortgagee and have: attachcd thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss
Mortgagar wﬂ! give :mmed:alc nom:e bymailtothe Mongagcc who may make prool of less if not made prompily by Mortgagor,and
each insurance company conccrncd is hcrcby authorized and directed to make payment [orsuch loss directly to the Mortgagee instead
-of to the Mortgagor and the Mongagccjmmiy,and the insurance-proceeds; orany part thercof, may beapplied by the Morigagee at its
option either (o- thc r:ducuon ofthc indebtedness. hcrcby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mnngagc or: ‘other. transfer of title to the mongagcd property in exungmshmcnl of theindebtedness securcd hereby.
all right, title and mtercst of the Mongagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT-if:the prcmlses or any part thereof, be condemned under any power of eminent domain, or acquired fora public use, the
damages, prucccds. and the consideration’ for such acquisition, to;the éxtent of the fuli-amount of indebtedness upon this Mengage,
and the Note secured hcrcby remaining unpmd are hereby asstgncd by the Mortgagor to the Moarigagee and shall be paid forthwith to
the Mortgagee to-be: apphed by:it, on-account of the indebtedness sccured hereby, whether due or not.

THE MORTGAGOR FURTHER. AG REES 1hat should this mortgage and the note sectred hereby not be cllgxlﬂc {og insurance
under the National Housing’ Act wnhm 90 DAYS from the date hercof (written Statemeént. of 8y officer of the

.- Department ot' Housmg ‘and Urban Devclopment or autharized agent of the Secretary of Hos ing and Urban Dcv:lopmcm dated
subsequent: to, lhe G0 DAYS | time from the date of this mortgage, declining to insu? said note and this mortgage, being
deemed conclusive proof of such ineligibility), the Morigagee or the holder of the note may, at its option, declare aii sums sccured
hereby immediaiely due and payable.

INTHE EVENT of default in making any monthly. paym:nt prowdcd for herein and in the note secured hereby for a period of thinty
(0 days afier the due dnte 1hcrcof orin case of b breach ofnny other covenant or ngreement hcrcm stipulated, then the whole of said
principal sum rcmnmmg unp;ud together with nccrued interest thereon, shall, at the election of the Mortgagee; without notice; bccomc

immedintely due and payable. .
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PIMHE‘I @L%P@@,RMEB ICM# 20055095

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH dayof  AUGUST , 1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower™} to secure Borrower™s Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation (the “Lender™)
of the same datc and covering the Property described in the Security Instrument and located at:
121 E.SHAG BARK LANE, ST|§ qugass]ILLINOIS 60107

The Property includes, but is not limited to, a pareel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in the SECURITY INSTRUMENT to which this
RIDER is attached

{the “"Declaration’). The Property is a part of a planned unit development known as
TIFF&%% £%nned qp:i[%evllopment]

{the “PUD"). The Property also mc]udcs Borrower’s interest in the homeowners association or equivalent enlity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower’s interest.

PUD COY=NANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and ’
Lender further Coveiant and agree as follows:

A, PUD ("ohnntmns. Borrower shall perform all of Borrower's obligations under the PUD's Conslituent
Documents. The “Cins’ituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document whichicreates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower siial. }romplly pay, when due, all dues and assessments imposed pursuant to the Constilnent
Documents,

B. limzard Insurance, 57 long as the Owners Association maintains, with a generally accepled insurance carrier, a
*master” or blanket” policy insulizg the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agsiast the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in.Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installments for hazard irf'surence on the Property; and
(i) Borrower's oblxganon under Waifcrm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the exient that the required cevelaze is provided by the Owners Assaciation policy.

Borrawer shail give Lender prompt notice of any Japse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proveeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, an!| proceeds payable to Borrower are hereby assigned and shail be
paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such'asiirns as may be reasonzble to insure that the Owners
Association maintains a public liability insurance policy acceptable inform amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds. of any award or claim for damazues, direct or consequential, payable to Borrower in
connection with any condemnauon or other taking of all or any part of tha"roperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shal) be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided.in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to ‘wonder and with Lender’s prior written
consent, either partition or subdivide the Properly or consent to:

(i) the abandonmentor termination of the PUD, excepl for abandenment or szpination required by law in the
case of substantial dPstruct:on by fire or other casualty or in the case of a taking by condemuatizn or eminent domain;
(i} any amendment to any provision of the **Constituent Documents” if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of th. Ciwners Association;

or
(iv} any action which would have the effect of rendering the public liability insurance coverags maintained by |

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

@/@ £ e

-Borrower

PAUL J. E‘ECKD JR.

(Seal
Boﬁ'owa)r

MULTISTATE PUD RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 12/83
ICM Farm 715 (9-85)
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MORTGAGE RIDER

This Rider, dated the _ 14th. . . day of . _ August ,» 1987 .. .. . amends

the Mortgage of eveu date by and between. Paul J. Fecko Jr., a divorced ;person
not since remarried . . - s the Mortgagor, and ICM Mortgage Corporation, the

Mortgagee, as follows:

l.

Page 2, the fiféﬁ'édbéhéﬁtzof'the”Hoftgagor which reads as follows is deleted:

"That prlvilege is reserved to pqy thc debt in whole, or in,an amount equal to,
_one or more monthly payments on the principal that are next due on the.note, on

‘the flrst day of .any, manth prior, to maturity, prov1ded however, that written

noticde of an intention to exercise such priv1lege is given at least thzrty {30) .

days p.io: to prepaymgntﬂ

Page 2, cha first covenant of the Morcgagor is amended to read: .

-”Privilege_;e r\berved to pay the debt dn whole or in part, on auy installment

due date.”
Page 2, the second /cevenant of the Mortgagor is amended to read::

"That togéther with, 2ni . Zn addition to, the monthly payments of principal and
interest payable under ~he terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee,. on, the first day of each month until the said note is
fully paid, the ‘following ‘Sums

(a) A sum equal to the'ground rpts, if any, next due, plus the premiums that
. will next become due and paj=ble on policies of fire and other hazard

¥ insurance covering the. mortgage-property, plus taxes and assessments

s next due on the mortgaged propzrty (all as estimated by the Mortgagee)
less all sums already paid ther=foy divided by the number of months’ to
elapse before one month prior to +lie date when such ground’ rents, premiums,
taxes and assessments will become celjaquent, such sums to be ‘held by. -
Mortgagee in trust to pay said ground rents, premiums, taxes and special
assessments; and

All payments mentioned in the two preceding subsections of this paragraph
and all payments to be made under the note agcvied hereby shall be added
together and the aggregate amount thereof shalllhe paid by the Mortgagor
each month in a single payment to be applied by.cliz Mortgagee to the foll-
owing items in the order set forth:

( 1) ground rents, if any, taxes, special assejsments, fire, and
other hazard insurance premiums;

( II) interest on the note secured hereby; and

( IT1) amortization of principal of the said nocte.

Any deficiency in the amount of any such aggregate monthly paymant shall,
unless made good by the Mortgagor pricr to the due date of the (n2xt such
payment, constitute an event of default under this mortgage. The Mortg-
agee may collect a "late charge" not tou exceed four cents (4¢) for each
dollar (1%) for each payment more than fifteen (15) days in arrears, to
cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a) of

the preceding paragraph shall exceed the amount of the payments actually

made by the Mortgagee for ground rents, rtaxes, and assessments, or insurance -
premiums, as the case may be, such excess,if the loan is curremt, at the
option of the Mortgagor, shall be credited on subsequent payments to be made™
by the Mortgagor, or refunded to the Mortgagor. If however, the monthly pay- ..
ments made by the Mortgagor under subsection (a) of the preceding paragraph’
shall not be sufficient to pay ground rents, taxes, and assessments, O ..
insurance premiums, as the case may be, when the same shall become due and pay-
able, then the Mortgagor shall pay to the Mortgagee any amount necessary to

make up the deficiency, on or before the date when payment ¢f such ground rents,T

taxes, assessments, or insurance premiums shall be due. If at any time the
Mortgagor shall. terder to the Mortgagee, -in accordance with the provisions of
the note secured hereby, full payment of the entire indebtness represented

2BEI9W8
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: ‘thereby, “the - ‘Mortgagee, shall, in computing the amount of such indebtedness,

ceredit tto ‘the "account of . the .Mortgagor any balance remaining in the funds

: aceumu ted™ under the provisions of subsection (a) of the preeeding para—
graph. If there shall be a default under any of the prov151ons of ‘this
mortgage resulting in a public sale of the premises covered hereby, or if,
“the! Hortgagee acquires the property otherwise after default, ‘the’ Mortgagee
shall apply,: ‘at the time of the commencement of such proceedings or at the

tidine the'property‘ie otherwise acquired, the balance then remaining in the

. funds’! accumulate under Subsection (a) of the preceding paragraph as a credit

f“against the amount’of principal ‘thén remaining unpaid under said note.

Page 2/ tre penultimate paragraph is amended to add the following' sentenceb
This optioi. ﬁayahof be 'exercised by the Mortgagee when the ineligibiltiy for

insurance. uider the National Housing Act is due to the Mortgagee's failure
C ot remit .thi =ox *gage “fnsurance’ premium to theé Department of Housing ‘and

Urban Developmen-

IN;WITNﬁééﬁﬁHEﬁEO?.'Mﬁftgegdr'é hand and seal have been set on’ the day and

year first aforesaid.
p@:ﬁ@éﬁa&o ' (s'ea'l)

Paul {//fecko Jr.

IR T R ey

(Seal)

FHA:.. - : o
MIP/Prepayment Rider :
(Illlnois) : :

EARVRE N RN




UNOFFICIAL COPY :

ICM# 20-05509-5

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . J4TH ______ day ofAUGUST _ 1987
and is incorporaled into and shall be deemed to- amend ‘and supplement the Morigage, Deed of Trust or
Security Deed (“Mortgage™), of even date herewith, given'by the undersigned. (“Mortgagor™) to secure
Mortgagor's Ad]ustable Rate Note (“Note™), of even date herewith, toICM MORTGAGE CORPORATION
(“Mortgagee") covertng the premises described in the Mortgage and located at:

JOD, “ILLINOIS 60107 - RN : '
(Property Address) )

Notw:thstandtng anythlng to -the contrary set’ forth in the Mortgage, Mortgagor and Mortgagee'.
hereby agree 't the fo]]owmg '

1. Under the Note, the initial stdted interest rate of 9.000 per centum (9_0<>_L__%) per.
annum’ (‘ i mal Interest Rate ) on the unpaid pr1nc1pa1 balance is subject to change as, heremafter

also will be adiilsied! 'as hereinafter prowded so'that each installment wiil'be’in’an- amount necessary
to fullyramo “ti7.¢.the unipdid’ prtnCtpal balancc of the Note, at the new adjusted mterest rate, over the h

rcmammg terrr o*’the Note

2. The first’ adgustmcnt to the mterest rate (1f any adJustment is required) will be effective ¢ on the frst day
of JANUARY (. "c~ 40 189 - (whtch date will not be less than twelve months norm re than )
eighteen’ months from t3¢ due date of the first installment payment ander the Note, and hereafter N
cach adjuétiﬁe t'to the inteissi'rate will' bé made cl'l'ectwc on that day of éath succeedmg year durmg '

the tcrm of the'Mor{gage {"'h,.nge Date")

3. Eath adjustmént tothe’ intérest ré té witl bié made based upon the following method ol‘employmg the
weekly average yield on Unitéd Staies 1reasury Securities adjusted 1o a constant maturity of one year
(“Index”; the Index is publtshed in ik Tederal Reserve Bulletin and made available by the United
Stales Treasury Department m Sidtlstl"?t <elease H 15 (519)) As of each Change Date it w:l] be

,,,,,

ad_;usted mterest rate. if any. ‘a§ follows

(a) The amount ol'the Index will bc determtncd us'ng the most recentiy available figure; thirty (30)°
days before’ the Changc Da'te (“Currem Index).

(b) E_Q___;____ percentage points (2_2_.’_._% the “} JPtgm"} will be added 10 the Current lrtdex -

Jues)

lnlerest Rate for each Change Date,

() The Calculated Interest Rate will be compared to the mterest e bemg earned 1mmedtate1yil
pnor ‘to! the currcm Changc Datc (such mtcrest ratc bemg called the ‘Emstmg lnterest Rate”)
Then, the new adjusted mterest rate if; any, ‘will be determmed as ollows: '

i) - lfthe Calculated lntere‘;t Ratc is the same asthe Exxstmg lnterest Rate. "*etnterest rate w;ll
not’ change :

(i) * ll‘the dtffercnce bctween the Ca!culaled Intcrest Rate and the Ex:stmg lnte ‘ot Rate is Eess_
than “ar equa_l.to che” pcrccntage pomt the new’ 8dJU.SiCd tntere-;t rate’ w;ll b.. equal to the
Calculaied’ Interest Rate (subject 10 the” maximum’ allowable change 0 ',the @e.n of the |
Mortgage of’ five: perccntage pomts in elther dtrectton from lhe Initial lnterest Ra e, herein

called the “5% Cap ')

(i) 1f, the Calculated Intercst Rate exceeds the Existing Interest Rate by more than one
percentage pomt the new adjusted mtcrest rate will be equal to one percentage point higher
than the Exnstmg lntcrest Rate (subject to’ the 505 Cap).

ZﬁGQ9f'¢Q

‘ (w) lf the Calculated Interest Rate ‘is_less' than the Existing lnterest Rate by' more_'
than 'one percentage’ pomt the néw adjusted interést’ rate will be’ cqua] to one percentage po:nf
less than the Existing Interest Rate (subject to the 5% Cap).

(d) Notw:lhstandmg dnythtng contnmcd m ‘this Adjuqtablc Rate thcr, in no event “will’ any new. .
detasted mterest rafe ‘be more than five perccnt'tgc (5%) pomts h:gher or, lowcr than the Initial,

_ lntere'st e‘ lf ny tnclrease drdccrease inthe Emsung Inierest Rate would cause the' new ad_;usted o
interest raté'1o exceed the'5% C.tp, the new adjusted intérest raté will be limited to five’ percentage
(5%) potnts higher or lower _whichever is applicable, than the Initial Interest Rate.

Lo

1CM Form 718
FHA Adjustable Rawe Rider
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L 20L05509-5
FHA DUE-ON-TRANSFER RIDER

This Rider, dated the 14TH day AUGUST ,1987 , amends

the Mongage, Deed of Trust, or Security. Deed, (the “Security Instrument”), of even daie by and bctwccn the undersigned,
(the “Borrower™), and ICM MORTGAGE CORPORATION, (the “Lender").

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree to the lollowing:

The Mortgagee shall, with the prior appraval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this ~ Mortgage to be immediately due
and payableifall ora part of the property is sold or otherwise transferred (other than by devise, descent or
operatior of law) by the , Mortgagor pursuant to a contract of sale executed not later
than 24 montas af:er the execution of this ~ Mortgage or not later than 24 months
after the date of a bl transfer of the property subject to this Mortgage

to a purchaser whise credit has not been approved in accordance with the requirements of the
Commissioner.

IN WITNESS WHEREOF, the Borrower has set his hand and seal on the day and year first aforesaid. |

3
g

i

B
S

p@#@ 4&6’/ fD~ . (Seal)

PAUL J. FECI/JR.

Signed, sealed and delivered
in the presence o

m MMD.MUJOIJ

2t _ — (Seal)

" (Seal)

- (Seal)

1CM 921 (11/86) _
Multistate FHA Due—On—Transler Ridar







