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MORTGAGE - 31-40645-18

THIS MOR I'GAGE. ("Secum  Instrument) is given on ... RGNS I i .

19,870 dabnial Erdeder anﬂ Suzanne ‘M. Frieders,.. hisband. and w1fe, -

. wer™). This Secumy Instrument is IVEN 10 ..idiimeiiaeicosreninnnnrs

SRA ! i Ay N. - .+ which is orgamzed and ex:stmg

under the liws o t._hﬁ J.n s ; es,.0f. Amer; . . _
115 Easr Wcshin lo 15 ‘ (“Lender")

Borro.var owes Lendcr the P*:r..ma] sum of ....... niysfour .’ housand. Ei ght Hundred... an

Do!lars (U SIS, 74 +80Q..00Q#.........). This debt is evidenced by Borrower's note

3 5 ’wh!]ch pm\‘il_”dcs l‘or monthly payments, w:th the fu]l debt, if not

crest, advanccd under paragraph 7 to protect the security of this

I (¢) the performa _'s cavenants and’ dgreemients under this Security Insirument and
the Note, For thisp e, Borrower does Lereby rnortgage. grant and convey to Lender the followmg dcscnbed property’
located in. SRS ol o}o) 8 : . Couaty, iliriois:
Lot 5 in Mar't’in‘ ‘and Robert's 87th $treét Acres First Addition, a Subdivision of
Lots 49 and 50 1n Freder1ck H. Bartlelt's-27th Street Acres, be1ng a subd1v151on of
the East T/Z of the Northwest 3/4 of Section 5 Township 37 North, Range 13, East of
the Thwrd Pr1nc1pa1 ‘Meridian, (Except the ‘E33% 5 acres ‘thereof)), in Cook County.”
I111n01s
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o TOGETHER WITH all the lmprovemen:s now ,OT.. hereaftcr erected on. the propeny, and au usements, nghts,
appunenances, rents,. royalnes, mineral, oil and gas. nghts and profits, water, nghts and stock. and all fixtures now or
hereafter a part of the, property All rcplaccments and additions shall also be covered by this Secumy Instrument, All'of the
foregaing is referred toin this Secunty Instrumcnt as'the “Prcperﬁy' *

BORROWER COVENANTS that' Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and ¢onvey'the Property and that the Property is unencumbered, except for- encumbrances of record.

Borrowér, warrants’ and- will' defend: generally tha tlt]e to the Property against all claims and dcmands, subject to any
encumbrances of record

This SECUR!TY INSTRUMENT combines umform covenants for nauonal use and non-uniform covenants with
limited variaticns byJunsd:cnon 1o constitute a uniform security instrument covering real praperty.
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1. Payment of Principal and Interest; Prepayment and Laté' Chargés:” Bbriower ‘shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.. 2. Funds for Taxes and Insurance. .. Subject.to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on.the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds") equal to
one-twelfth of:-(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold -payments or-ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yvearly
mortgage insurance premitims, if any: These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current'dats and reasonable estimates of future escrow items. .

The Funds shall be held in.an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency, (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, uniess
Lender pays Borrower inferest on the Funds and applicable law. permits Lender to make such a charge. Borrower and
Lender, may-agree in writing that interest shall be paid on.the Funds. Unless an agreement is made or applicable law
requires interést to be paid,”Lender shall not be required.to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower,:without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for-which each debit'to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

- If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabte prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid.to Borrower or credited to Barrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to.make up the deficiency in one or more payments as required by Lender. :

. Upon paymen' in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenrler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. prior (o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairst the sums secured by this Security Instrument.

3. Application'of I'ayrients. Unless applicable law provides otherwise, all payments received by Leénder under
paragraphs 1 and 2 shall be applic: first, to late charges due under the Note; second, to prepayment charges due under the
Note; thifd, to amounis payable urid=r paragraph 2i fourth, to interest due; and last, to principal due.

4. 'Charges; Liens. Bairower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property .which may attain’ priority ovar this Security Instrument, and leasehold payments. or ground rents, if any.
Borrower shall pay these obligations i1i'th.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to,the person;owe< poyment. Barrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow':r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. )

Borrower shali promptly discharge any li=).<thich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cired by the lien in a manner accéptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thi iien in, legel proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an part-af the Property; or {c) sccures from:the holder of the lien.an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property. is subjéct to a lien which may. attain. priorit; over this Security Instrument, Lender may give Borrower a
nofice identifying:the lien.' Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice. - ) e ‘ ) . )

5. Hazard Insurance. Borrower shall keep the improveinzay now existing or hereafter erected on the Property
insured against10ss by fire, hazards included withinithe term extended ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounls and for the periods that Lender requires. The
insurance carrier'providing the insurance shall be cliosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. . L . ‘ S o . .

. All insurance policies and renewals shall be acceptable to Lender and shz1] include a standard mortgage clause.
Lender shall have theright/to hold the policies and renewals. If Lender requires, Turrower shall ‘promptly give to Lender
all receipts of paid premiumsand rénewal notices. In the event of loss, Borrower thail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of [oss if not made promptly by Borrower.

) Lt

Unless Lender and Borrower othefwisé agree in writing, insurance proceeds shal be applied to restoration or repair

of the Property damaged, if the restoration or répair is economically feasible and Lender’s sicurity is not lessened. If the
restoration or repsir is not economically fqhéib,ﬁ;,or,].}engr’s security would be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xce: s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut e insurance carrier has
offered to settlea'c airh; then Len;icrmy ‘¢ollect the insufance proceeds. Lender may use the proc.eds (o repair of restore
the Property of {0 pay sums secured by this Security Instrument, whether or not then due. The 3C-diav-period will begin
when the noticeis given.” | e ) . N i

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sta'i not extend or
postpone the dué date of the. monihly payments referred to in paragraphs 1 and 2 or change the amount of Liie payments. If
under paragraph 19-the Property.is icquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty.prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately, prior to the acquisition. . ... | ) '

6. 'Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with ‘the provisions of the lease, and if Borrower acquires fee titlé to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agréements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in-the Property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may.include paying any sums.secured by a lien which has priority over this Security
Instrument, appearing in court, payin soriable attorneys’ fees and entering on the Property to imake repairs. Although
Lender may take action under this paragraph, 7, Lender does not have to do so.

'Any amounts disbursed by. Lenderunder this paragraph 7 shall become additional debt of Borrower secured by this

X

; (bl i

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

- requesting payment,
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(1 Year Treasury Index—Rate Caps)
, THIS ADJUSTABLE RATE RIDER is made this ....)3%hday of ........... BUGUST e 19 .87.... and is
incorporaled into und shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Sccuritj? Instrument?) of the same datc given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note {the “Notc™) :o........,..‘................Q{'!AM.E!Q..N.EEQE.E!%.'.—.S&‘J.'.NQ%.%‘?E'.!:Q&Hﬁ%f@?ﬁ!ﬁﬂgﬁ ............................

Lhc Secumy fnstrument and located at:

8747 S Melvina, Oak Lawn, I11inois 60453

l E’rupcrlv a\lhl ru\}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTEREST F ATE AND MONTHLY PAYMENT CHANGES
The Noie providesicr an initial |nlcrcq| rate of .....8..0%..%. The Note provides for changes in the interest rate and the

monthty payments, as follows:
4, INTEREST RATF, AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wiii sy may change on the first day of ..ocoveeecenn. MBRCH.. ................ , 19,89,.., and on that day
every 12tk manth thereafier. S Each date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Chanje Date, my inlerest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securities adjusted 1o a constant maturity of | year, as made available by the
Federal Reéserve Board. The most recent lader figure available as of the date 45 days before each Change Date is called

the “Current index.”
IT the Index is no longer available, the (Note Holder will choose o new index which is based upon comparable

information. The Note Holder will give me nalicr of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will cpicuiate my new interest rate by adding .two..and..654100#.

result of this addition to the nearest one-cighth of one percentag: point (0.125%). Subject to the limits stated in Section
4(D) below, this roundcd amount will be my new interest ra’é unlil the next Change Dale.

The Notc Halder will then determine the amount of the mramly payment that would be sufficient to repay the
unpaid principal that I am. expected to owe at the Ch.mgc Dase inavii on the maturity date at my new interest rate in
substantially equal payments. The resull of this ealculation will be tar-new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not bagredter than ... 10.0#%........ % or less than

B0 T, Thereafter, my interest ratc will never be increased or deciessed on any single Change Date by more
lhan two perccmagc pomls (2.0%) from the rate of interest 'l have been paying for'the preceding twelve months. My
interest rate will never be greater than ....12.90#..%.

(E) Effective Date of Chgnges
My new interest rate will become effective on each Change Pate. 1 will pay the amoust of my new monthly payment
beginning on the first monthly payment date alter the Change Date untii the amount of my morthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to mc a notice of a ny changes in my interest rate and the aricant of my monthly
payment before the effective date ofany change. The notice will include information required by law 0 2« jiven me and
also the title and teléphone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T ull or any part of the Property or any interest in it is
sold or transferred {or'if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conscm, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurily Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Sccurity Instrument.. Lender also shall not exercise this option i[: (a) Borrower causes 1o be
submitted 1o Lender information rcqulrcd by Lender to evaluate the intended transferce as il a new joan were being made
to the Lmns!‘cmc. and {b} Lender reasonably detcrmmcs that Lender's security will not be impaired by.the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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percentapge points (.. 2.65#._. %, to the Currcnt Index. The Note Holder will then round the .
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