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MORTGAGE

THIS MORTGAGE IS DATED29-14-1987, BETWEEN Charies J. Scharfand Karen L. Schart, his wlie, ("GRANTOR"), whosp address 13 5500 Carrlageway
Drive, Rolling Meadows, Ilineis 60008; and Suburban Bank of Barringlon ("LENDER"), whose address |5 333 North Northwast Highway, Barrington,

litinols 50010,
GRANT OF MORTGAGE. For value'iv conslderation, Grantor morigages and warrants and conveys to Lender &l of Grantor's right, titla, an:
interest in and 1o the lollowing describanves! property, together with all existing or subsequenlly eracted or affixed buildings, improvements and fixtures.
all easemenis, royalties, appunenances, il iits relaling 1o the real propenty (including minerals, ofl, gas, water, and the fike), and afl ditch rights (inckidric-
stock In wiilities with ditch or irrigation rights; locatad In Caok County, Stale f Itinois (the "Real Property”) and legally described as;

Lot 165 in Barrington Hill Crest Actas frd-Addition, belng a subdivision of a part of the SW1/d of Sec. 5 and the Soulk
1/2 of Seq. 6, Township 42 North, Rarye 10 Easl of the 3rd Principal Merldlan, according o the plat thereof recorded
in the Recorder's offlce of Cook County, 'o o August 5, 1957, as Doc. number 18976975 and flled in the Ofilce of the
Registrar of Tilles. of Cook Co., Il on Aug. 5, 1957, as Doc. No. LR1752032 and as corrected by atfidavit recorded In
the Recorder's office on Deg, 20, 1957, as dicunent number 17094506, and reglatered in the office of the Reglstrar
of Titles of Cock Co., L as Doo, No. LR 1774712, 7ir in Cook County, lilinols,

The Real Proparly or ils address Is commaply kpowp as Lot 185 Hiiiosi-Coun, Barrington, Hinois 80010, The property tax identitication number for i
Raal Property is 02-06-404-006-0000, 4@

Granlor prasently assigns 1o Lender all of Grantor'a righl; fitle, and Intarest va-and-to the Rents from the Real Propeny. In addition, Grantor giants Lende.
& Unitorm Commerclal Cods secuslly interast In the Rents and the Personal Prepery described below.
DEFINITIONS. The following words shall have tha'lc[lowing meanings whan usea i’z Mortgage:
Borrower. The word "Borrower” means Charles J, Scharf and Karen L. Schart, /e words "Borrowar” and "Granlor” are used interchangoab!y i
this Mongage.
Grantor. The word "Granto” means Charles J. Scharl and Keren L Scharl. The words “aranior” and "Borrower” are used interchangeably in thi-
Mortgage. Tha Granlor i3 the mongagor under this Mangage.
improvements, The word "Improvaments” means without limilation all axisting and future buildings, Siru stures, lacilities, additions and similar construeun:
an the Roal Proparty. ~J

Indebludnoess. The word “Indabledness” means ail principal and interest payabte under the Nole and any amounts exponded or advance ek
by Lender to dischargs cbligations of Granior or axpenses Inourred by Lender to enforce obiigations of'Grantor under this Morlgage, togetneh
with Interest on such amounts as provided In this Mortgage. RN

Lender, The word "Lendar" means Suburban Benk of Baringlon. The Lender Is the morigagee under this Moriga e, )
Morlgage. The word "Mongage” means this Mongaga between Grentor and Lender, and includes without imitation aftasmaninents and secutity intorcsiee
provisions relating o the Personel Properly and Rents,

Note, The werd "Note" means thal cerlain nole or credit agreament dated 08-14-1967 In the orlginal pelnclpal amoint of §100,000.00 tron
Borrower 1o Lendar, together with all renewals of, exlenslons of, modiflcations of and substtutlons for the note or agieement. The Intarest
rate on the Nole is 2,000 polnts over the Index which s Harrls Trust & Savings Bank Prime Rate making an Initlal rate of 10.250%. The currently
acheduled final payment of princlpal and interest on the Nele will be due on or before 06-30-1988. NOTICE TO BORROWER: THE NOTE

CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Properly” mean all equipment, fixtures, end other anicles of parsonal property owned by Grantor, now o
subsequenlly allached or allixed o the Real Propesty, together with all accessions, pars, and additions to, all replacements of, and all subsliiution
for any of sugh property, and logather with all proceeds {including Insurance proceads and refunds of pramiums) from any sala or olher disposilior

ol such propety.
Property. Tha word "Property” means collectively the Real Propenty and the Personal Proparty.
Real Property. The words "Renl Property” mean the real property described abave in the "Granl of Morigage” section.

Related Documents. The words "Related Documenty” mean and include any promissory noles, loan agreements, guarantiss, sacurity agresments,
and all ather dacuments execuiied In connection with this Mongage or the Indebiednoss, whethar now or hereatter existing,

Rents, The worc! "Renis”™ means all rants, ravenues, Income, issues, and prolits from tha Real Property and the Personal Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, It
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Excepl as olherwise piovided in this Merigage, Grantar shall pay 1o Lendar aii amounis secured by this Moriyag.
aa thay becoma due, and shall suictly perform alf of Granlor's obligalions,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granior agrees that its possassion and use of he Property shall ba governad by the foflowing

provisions; _
Possesslon and Use, Until in dalauk, Grantor may remain In possession and control of and cporate and manage the Property and collect the Renlts

from the Property.
Duty to Maintain. Grantor shall matntain the Properly in lirst class condition and promptly perferm all repairs and malntenance necessary to presaive

its value,

Hazardous Substances. Granior representa and wamrants that the Property never has baen, and navar will be so long as 1his Mongage remains
allen on the Property, used for the generation, manulacture, slorage, treatment, disposal, release or threatened relaasa of any hezerdous subslance,
as those lerme are delined in the Comprahensive Envitonmental Response, Compensation and Liablity Act of 1980, as amanded, 42 U.S.C. Section
9601, a! seq, ("CERCLA™, applicable stale Jaws, or ragulations adopled plisuan! to sither of the foragoing. Granlor agraes fo indemnify and hold
harmigss Lender againal any and all claima and kssas resulting from & breach of this provisien of the Morgage. This okligalion to Indemaily shall
surviva thie payment of the indebtednass and salistaction of this Mortgage.

Nulsance, Waste. Granioi shall nellner conduct or parmit any nulsance nor cormit or suffer any strip or wasle on or 1o the Froperty or any portion
thereol, Including withoul iritation removal, or alienalion by Granltor of the right to remove, any timber, minerals (including oil and gas), ar soil, or
gravat or roek products.

Aemoval of Improvements, “Graniar shell not damolish or remove any Improvements from the Real Property wlilhoul the prior wrillen consent of
Lender. Lender shall consentit Greniar makes arrangements salislactory (o Lender to replaca any Improvamenis which Granior proposes (o 1emove
with improvemants of at leasl squal vuun.

Lender's Right o Enter, Lender ana itp/arants and representatives may enter upon the Real Propenty at all reasonable imes (0 attend 1o Lender's
intarasts and 10'inspect the Propery.

Compliance with Governmental Requiramenty, Grentor shali promplly comply with all lews, ordinances, and regutations ol ail govarnmental authorities
applicable 1o 1he use or occupancy of the Propery, ~arenlor may contest n goed fallh any such law, ordinance, or regulation and withhold compliance
during eny proceading, Including appropriate appenls-<< long as Grantor has nolfied Lender in wriling prior to deing so and Lender's interagis
intha Proparly aro not joopardized, Lender may recuire Grantor to post ndequale security or surely bend (reasonably satislaclory to Lender) o
protect Lancler's Inierest.

Duty to Protect. Granlor shall do all other acts, in addifion (o Y108 p=15 sal forth abova In this saction, that from tha characler and use of the Property
are reasonably necasaary 1o prolect and preserve the Propeny,

CONSTRUCTION LOAN, This Morigage conslitutes a "construction margaze sthin the meaning of section 9-313 (1)(C) of tha lilincls Uniterm Commencial
Code. It soma or ali of the proceeds of the loan crealing the Indebledne3s ard 1o be used 1o construcl or complate consiruction of any Improvement:.
on the Property, the Improvemants shall be compleled no later than the matuil da'e of the Note (or such earfiar dale as Lender may reasonably estabiisi,
and Granior shall pay In full all costs and expsnses In connection with the wurl, /Lender, at iis oplion, may disburse loan proceeds under such tenn
and condilions as Lander may deem necessary to insura thal the Interast created Ly this Morigage shall have priority over alt possible liens, including
those of matenlal suppliers and workmen, - Lender may raquire, among other things, Zhat diebursement requests be supperted by receipled bills, axpense
afficlavits, waivers of liens, construction progress reponis, and such other documentation 82 Lrinder may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lander may at ita oplien, deciare immediataly-aus and.nayabls afl sums sacurad by thig Mortgage ugon
sale or trangfer of all or any part of tha Real Propeny, or any Interest thereln, without the Lend x's prlor writien consent. A "salé or transfor” moans
conveyance ol real properiy or any right, tille or Interast therain; whather legal or equilable; whathe: waluzuary or involuntary; by culright sale; deed:; instalmean:
sale conteact; land coniract; contract for deed; leasehold interest with a term greater than thres yeais: \9cse-option contract; sale, assignment or lransior
of any beneficial interest in or fo any land trust holding title to the Real Proparty; or any other method o1 corayrace of real property Interast, il any Gramar
Ia n corporation, ransier aleo Includes any change In ownership of mere than 25% of the voling stock of Grar.ar. Hoewever, this option shall not b excigise
by Lender If exerclae ls prohibitad by federal law or by llinais law,

TAXES AND LIENS.
Payment. Granlor shail pay when due bofore they beceme delinguent all laxes, special laxes, assessmants, waler che gas and sewar sevice chuige: 3
lavied against or on account ol the Property,. and shall pay when dus all ¢laims for work done on or for services reiwlesod or maienat furnished 1o
the Prapaerty, Grantor shall maintain the Propenty lree of all liens having prioilty over or squel to the Interest of Lendzr 1iader ihis Mongage, e;cc:op"z:i
for the jien of taxes and assessments nol due, and excep! as olherwlse provided In the lollowing paragraph. ‘

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim In connection with & good failh dispute ovar. he abligalion 1o pay po
50 long as Lendat's Interest In the Property I8 not jeopardized. If a llen arses or Ig filed as & result of nonpayment, Granlor shall within 15 days alic
the lien arlses or, If a llen is filed, within 15 days aher Grantor has notice of the fiing, secure the discharge of the lien or daposit with Lendar, casl ™
or & sufficient corporale suraly bond or other securlly satslactory to Lender in an amount sullicient fo discharge the lien plus any cosls, anoinay: ¢y
lees, or other charges that ceuld accrue as a result of  foreclosura or sale under the kien, In any contest, Grantor shall delend ltself and Lender ano
ghall satisly any adverse judgmeant belore enforcament agalnst the Property. Grantor shall name Lender as an additional obligee under any swicl;
bond furnished In the contest proceedings.

Evidence of Paymenl. Granior sheltupon demand furnish to Lender evidance of payment of the taxes or assessments and shail authorize the appropriate
governmental olficial 1o deliver 1o Lender at any tima a writlen statament of the taxes and assessmenls against the Property. I

Notlee of Construction. Grantor shall nollly Lender al least 15 days belora any work is commaencad, any services are furnished, or any matanal. i
arg suppllod 10 the Property, il any mechanics, masarlaimens, or ether construction fien could ba assarted on account of the work, sarvices, or matarials
and the cos! exceads £1,000,00, Grantor will on request lurnish o Lender advance assurances satislactory to Lender that Granlor can end wil pa.

the cost of such Improvements,

PROPERTY DAMAGE INSURANCE.

Maintanance of Insurance. Grantor shall precure and mainlain policles of fire Insurance with standard exlended coverageandorsements an areplacement
basis lor the kil insurable value covering all Improvements on the Real Froperty in an amount sulficient 1o aveld application of any coinsurance clause.
and with a standard mengages clause In favor of Lender, I no avent shall the insurance be in an amount Jess  than $100,000.00, Policles shull -
wiillen by such Insurance companies and In such form as may be reascnably accoptable 1o Lender. Granlor shall deliver 10 Lender cenificales o'
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.coveraga from each insurar containing a stipulation that coverage will not be cancalled or diminished without a minimum of 10 days prior written notice
te Lender,

Appiication of Proceeds, Grantor shall promplly notily Lender of any loss or damage fo the Property. Lender may make proof of loss it Grantar o
1o do so within 15 days of the casually. Lendsr may, at its eleclion, apply the proceeds to the reduction of the Indebtednass, payment o! any his
affecting the Proparty, or the restoration and repalr of the Property, If Lender siecls 1o apply the proceeds io restoration and repalr, Grantor shall repai
of replace the damaged or desiroyed Improvements in a manner salislactory to Lender, Lender shall, upan satistaciory prool of such expendiur:
pay or relmbursa Grantor irom 1he proceeds fer the reasonable cost of repalr or restoration if Grantor is not in default hereunder, Any proceeds wiug!:
have not beeh disbursed within 180 days after thelr racelpt and which Lander has not committed to the repair or restoralion of the Property shall b
used to pay any amounts owing to Lender under this Morigage, then to prepay accrued interest, and then principal of the Indebtedness, 1 Lend:
holds any proceads afler payment in lull of the indebladness, such proceeds shall be paid (o Grantor.

Unexplred insuranca at Sale. Any unexpirad Ingurance shall inura to the benelit of, and pass to, the purchaser of tha Propeny covered by this Morlgage
al any Irusiee's sale or other salo hald under the provisions of this Mongage, or al any foreclosure sala of such Pioparty.

EXPENDITURES BY LENDER. I Granlor falls to comply wilh any provision of this Morigage or If any action or proceeding is commencad that wouls
aflect Lander's Interests In the Property, Lender may, al lis oplion, on Granlor's behalf take the required aclion and any amount thal it expends in 5o doing
shall be added i the Indeblodness. Amounis so added shall be payablo on demand with Interest fromn the dale of expenditure unti paid al the Mok
rate, Tha rights provided fe- i this sacilon shall be in addition to any. other rights or any remedias to which Lander may be entitled on account of 1
daefaull. By laking the rer,uire/! action, Lendar shell not cure the default so as to bar il from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF T1iLE,

Title. Grantor warrants thavit!©'ss marketable title of record 1o the Froperty In fee simple, iree and clear of all llens and encumbrances other thiar
thosgo sat forth In any policy ol .naurance isstiad in favor of, and aceopted by, Landar In connegtion with this Morigaga.

Dalense of Title, Subjact lo the escuptian in the paragraph above, Grantor warranis and will foraver defend the title 1o the Propery ageinst iise lfawf:
claims of all persona, 1n the avent any acten or proceeding fs commencad that questions Grantor's title or the Interast of Lender under this Motigage.
Grantor shall delend the action a1 ltg experse. Grantor may be the nominal party In such proceading but Lender shall be entilled 1o participate in ¢
proceading and 1o be represented in thewroceeding by counsel of its own cholce, and Grantor will delivar, or cause 10 be deliverad, o Lender suct
inslrumants as may be requested by Il from tim lo tina to permit such participation.

Compllance With Laws. Grantor warranis that ks Jseoita Propertybompliaéwilh allexisting applicablalaws, ordinances, andregulations of governmental
autheritles,

CONDEMNATION,
Application of Net Proceeds. {f all or any part of the Propery (s rordemned, Lender may at Its slection require that all or any perion of tha net proceeds
of tha award be applied to the Indebtedness. The net pracesds ¢! tho award shall mean the award after payment of all reasonable costs, expenses
and atlorneys' fees necessarily patd or incurred by Grantor, or Lendar in ~znnaectien with the condemnation.

Proceedings. If any proceadings In condemnation are filed, Grantor sfall pramptly notify Lender in writing and Granter shall promptly take such siaps
&s may be nacessary 10 delend the action.and oblain the award. Grantor (nay be the nominal party In such proceeding bul Lender shall ba antilac
to parlicipate in the proceading and to-ba represanted in the proceeding by coivise! of its own cholce, and Grantor will deliver or cause 1o be delivercd
fo Lander such ingtruments as may be raguasted by it from time io time to perm!! von panlclpation.

IMPOSITION OF TAX B\f STATEf
State Taxes Coverad, The lollowing shall constilute stale 1axes lo which this sectior-s-plies: 2) a speacllic tax upon this type of Mongage ot upo:
all ar any part of (he Indebtednass sacurad by this Morgage; (b a spacific lax on any Grarior whlch tha taxpayer is authorized or required 1o doduc
from payments on the Indabtatiness sacured by this type of Morigage; (¢) a tax gn thls type ~LM~iigage chargeable against the Lender or the holde:
of the Nots; and {d) a spocilic lax on all or any portien of the Indebtedness or on payments of priacipe’ and interest mads by any Granior,

Remedies, I any stale 1ax 1o which thls section applles Is enacled subsequent to the date of thig‘Morgage, this event shall have the same nilo:
as a defayll, and Lender may exercisa any or all of the remedies avaliable 10 it in the event of a delaul uniess the following condilions me mat (&
Grantor may lawlully pay the lax or charge Impoesed by the stale lax; and (b) Grantor pays or offers 1o pay 1he 1ex or charge within 30 days after notice
from Lender that the tax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS,

Securlty Agreemeant, Thig instrumenl shall consiile & securily agreement 1o the extent any of the Propenty conuitzee fixtures or other petsoni
property, and Lender shall have all of the rights of a secured party under the illinels Unlform Commescial Code.

Securlty Interest, Upon raquest by Landar, Grantor shall execule financing stalements and 1ake whatever olher action 1svatuested by Lenaer it
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints Lendar as Gralior's anornay in acl fo-
the purpose ol exacuting any documanls necessary o perfect or centinue the security interest granied In the Rents and Parsonal Property, In additior:
lo recording this Mongaga In the real properly recards, Lender may, at any tima and without further authorization from Granter, fila coples or reproducsion:
ol this Montgags as a financing stalemant:  Grantor wili reimburse Lender for all expenses incurrad In perfecting or continuing this sacurity inlerest
Upon delaull, Granior shall assemble the Personal Property and make it avallable ¢ Lender within three days altar recelp! of writen demand fron

Lander.
Addresses, The mailing addresa of Grantor (debior) and the mailing address of Lender {sacured party) from which intormation concerning 1he secuiity
interast granted by this Morigage may be obtained (sach as required by the llinels Uniform Commercial Code) are as slated on the first page of thi:
Morgage,
FULL PERFORMANCE. Il Grantor peys all of the Indebiedness whan due and olherwise performs all the obligations imposed upon Grantor under thi:
Morigage and the Nole, Lender shall exacute and deiiver 1o Grantor a sullabla-satisfaction of this Morgage and sultable statemants of terminalion of any
financing statemart on kle avidencing Lendar's securily Inleras! In-the. Renis and the Personal Property. Grantor will pay, il permittad by applicalsie law.
any reasonable termination fee as datermined by Lender from time to time.
DEFAULT, The foliowing shall constiiuta avents of dalault

Default on Indebtedness, Borrowar tails 1o make a'ny payment when dua cn the Indebladness,
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Default or Other Payments. Failure of Grantor within the thma required by this Mortgage lo make any payment for taxas or Insurance, of for an
olher payment necessary to pravent (ing of or 1o effect discharge of any fen.

Compllance Default. Failure 10 comply with any other term, obligaticn, covenant or condition contained In this Morigage, the Note o in any ol ify
Related Documents. If such a fallure Is curable and if Granfor has not bean given a notica of a breach of tha same provision of thls Morigage wittir
the preceding 12 months, it may be cured (and no event of delault will have occurred) if Grantor, after receiving writien notice from Lender damanding
cure of such failure: (a) cures the lallure within-15 days; or (b) 11 the cure requires more than 15 days, immediately Inlliales steps sulficient 1o curg th
failure end therenffer continues and completas all reasonable anc necessary steps sufficient to produce compliance as soon ag reasonably praclice.

Broaches. Any warranly, roprosentation or slalement mada or furnished to Lender by or on bahalf of Grantor under this Mortgage, the Nole ar i
Rolnted Documonta ts, ot ot tho lma mnde or furmishad wag, lalso in any materlal roapect,
Insolvency. Tho lnsolvoncy of Grantor, appoiniment of a recolvar lor any part of Granlor'a poperty, any essignmant for the benelit of eraditors, th

commencemant ol any procaoding under any bankruplcy or Insolvency laws by or against Grantor, or the dissofution or larmination of Granlor's exislenc:
as a golng business {if Grantor is & business)., Except 10 the extent prohibited by federal law or lilinois law, the deeth of Grantior (it Granloris an ingividual)

algo shall constitule an event of default under 1hiz Mcrgage.
Foreclosure, etc. Commencement of loreclosure, whether by judiclal proceading, sell-help, repossession or any other method, by any credilor «

Granlor against any o the Property, howaver this subsaction shall nat apply inthe eventof agood faith disputa by Grantor es o the validity or reasanableness
of the claim which is ‘e bsis of the foreclosure, provided that Granlor gives Lendar wiltten notice of such claim and furnishes reserves of a swal

bond lor the claim satistactary 1o Lender.

Leasehold Detault. Il tha nle-ast of Grantor in the Property I3 a Isasehold interest, any delault by Grantar under the terms of the lease, or any othe
avent (whather or not the laui £/ Trantor) that results in the termination of Granltor' eesehold rights,

Breach of Other Agreement. Ay Srvach by Grantor under the larms of any othar agreement between Grantor and Lender thal Is not remadied wihi:
any graca period provided thereln, inckiing without fimitatlon any agreement concarning any Indebledness or oiher obiigation of Granior To Lender
whether existing now or later.

Events Affecting Guarantors, Any ol i< praceding avenls occur wilh respect to any guaranter ol any of the indebladness or such guaanior die:
or becoimes incompelent, unlass the obiigations ansing undar tha guararity and related agreaments have bean uncondiionally assimed by the guaiantor
ostalo In o manner salislaclory lo Londor,

Insacutlty. ! Londet roasonably deems lisell insecure’

RIGHTS AND REMEDIES ON-DEFAULT. Upon the occunwize ol any event of defaull and al any lima thereatter, Lender may exercise any one of more
of the lollowing rights and remeclies, in addilion te any other rights < remedies provided by law:

Accelerale [ndebledness, Lender shall have the right ar ifg cde i without notice to Granlor 1o declare tha entire Indebledness immediaisty due anc
payable, Including any prapayment penally which Granlor would o required to pay.

UCC Remedles. With respact o all or any part of the Personal Propeiy, Lender shall have all the rights and remedies of a secured party under thr
Ilinols Unllorm Commereial Coda,

Collect Rents. Lander shall have the right, wilhout notice 1o Granlor, 1o 18k passession of the Property and collect the Rents, including amoust:
past dus and unpaid, end apply the net procesds, over and above Lendar's couis; aneinst the Indebtedness. In lurtherance of this right, Lender ma
requira any tenant or other user of tha Propeny 1o make paymonts of rent or use feus tlrectly 10 Lender, If the Rents are callected by Lendet, I
Grantor irrgvocebly deslgnates Lander as Grantor's attorney In fact 1o endorse Instrimyinia received in payment theraof In the name of Granior an:
to negollate the same and collect the proceeds, - Payments by tanants or other users to-..der In rasponse 1o Lander's demand shall salisly the obligations
lor which 1he payments are made, whather or not any propar grounds far the demand existec. Lender may exerclse ils rights under this subparagiap)

ither In parson, by agent, cr through a recelver.

Mortgagee In Possession, Lender shall have the right 1o be placed as morigages in possessiol L7 to have a receiver appointed 10 take possessior:
of ali or any par of the Property, with the power to protect and preserve the Property, 1o operate th Property preceding foretiosure or sale, and L
collact the Remts from 1he Propenty and apply he proceeds, over and abave the cost of the recelversiug, against the Indebledness. The mortgage-
in possaysion or recaiver may serve without bend Il permitted by law. Lender's right 1o the appeintment of & receiver shall exist whether or nol Ihy
apparent value of the Fropenty exceeds the Indebledness by a subslanilal amounl, Employment by Landa:-2all nat disquality a person from SGrvine.
as a racaivar.

Judiclal Fereclosure, Lander may oblain a judicial decree foreclosing Grantor's interest In all or any part of the Property,

Non|udiclal Sale. if permiiad by applicable taw, Lander may foreclose Grantor's interest In all or any part of the Parsondl misparty or ihe Reat Froparn.
by nonjudictal sata.

Deficlency Judgment. |f parmitted by applicabils aw, Lander may obtain a judgment for any deficioncy ramaining in the Indetodness dua 1o Leade
after applcalion of all amounts raceived from the exerclse of the rights providat in thia section,

Other Remedles. Londer shall have all other rights and remedies provided in this Monigage or the Note or by law.

Sala of the Prdperty. To the extent pérmlnéd by applicable law, Grantor heraby walves any and all right o have the property marshatied, In exercising
s rights and remedies, Lender shall ba Iree 1o seil all or any pan of the Proparty tegether or separalely, in one sale or by separate sales. Lendar shal
ba anlitled to bid at any public sale on all or any portion of the Property.

Nellce of Sale, Landar shaft giva Granior rogsonabla nolice of the time and place of any public sale of tha Parsonal Froparty of of the me allor wiuci.
any privele sala or othor nlended disposilion of the Porsonal Property I8 1o be made. Reasonable notice shall mean notice given at laas! 10 da:

balcre tha time of the sals or disposition,

Walver; Election of Remedles. A walver by any party of a breach 0! a provision of this Morigage shall not constitule a waiver of or prejudice th
party's tights otherwise 1o-demand strict compiiance with that provision or any other provision. Eleclion by Lender 1o pursug any remedy shall na
excludie pursufl of any other remedy, and an efection (o make expendilures or take action to parform an obiigation ol Grantor under this Mongag
altar [allure of Grantor lo perform shall not affect Lender's right 1o deciare a defeull and exercise ils remedias under this Mortgage.

ANorneys' Fees; Expenses, It Lendar [hstiivies any sukt or aclion to eniorce any of the terms of this Mongege, Lender shall be entitled 1o recove:
such sum ag the court may adjudge reasonable gg altorneys’ lees al irial and on any appeal. Wheller or not any court action. is involvad, aff reasonabth
expenses Incuned by Lender that in Lender's opinion are necessary al any time for tho protection of ils interest or the enlorcement of its rights shaj
become a pan of tha Indebledness payable on demand and shall bear inlerest from the date of expenditure until ropaid at the Nole rate. Exponse
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‘coverad by this paragraph Include, without limilation, however subject 1o any limits under applicable [aw, Lenders atlorney fees and legal axpanse:!
whathar o nol there is a lawsult, including attorneys' fees for bankrupley procesdings {inchuding efforis to modlfy or vacale any automaic stay orinjunction).
appedls and any aniicipated post-judgment colleclion services, tha cost of searching records, oblaining tide reponts (including loreclosuis raporis).
surveyors' rapoits, and appraisal fees, and title insuranca, e he extent parmitied by epplicable law. Borrower also will pay any cotirl cosls, in additior
10 all athor suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, Including without limitation any Netice of Default and any Notice of
Sale to Grantar, shall be in writing and shall be sifective when aciually defivered or, Il malled, shall be deemed efisctive on the third day atter being deposiled
as elther first class mail, regislered or certifled mall, postage prepald, directed 1o the addresses shown at the top of page 1. Any party may change it:
address for nolices by written notice to the other partles. All coples of notices of foreclosure kom Lhe helder ol any llen which has priorily over this Mongage
shall be sent to Lendoer's adldresa, as shown near the lop of the first page of 1his Mongage. For netlce purposss, Grantar agrees to keep Lender informec

at afl times of Grantor's current address,
MISCELLANEOUS PROVISIONS, Tha following provislon are a part of this Mergage:

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV, STAT,, CH. 110 SECTICN 15-1601{b) OR ANY SIMILAR LAW EXISTING AFTEF
THE DATE OF THIS MORTGAGE, ANY:AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successors and Asaigns, Subject 1o the limitations staled in this Mongage on transler of Granlor's interast, thls Morigage shall be binding upon
and inure 1o the benofil o/“he panties, thelr successors and assigns. I ownership of the Propenty bacomes vasied In & person other than Granio:
Lendar, without notlce 1o Grantor, may deal with Granlor's successors with reference o this Mongage and the Indebladnass by way of forbaarance
or extension without relaasiig 3 antor frem the obligations of this Morigage or liabifity undar the Indebtedness,

Appllcable Law, This Monigage n-2 taen defivered to Lander.in tha State of lliinois. Except as set fonh herelnatier, this-Mortgage shall be govamned
by, construed and enforced in accurdorca with the laws of the Stata of lllinols, except and only to the extant of procedural maiters relaled o the pertection
and enforcement by Lender ol its rights rin¢ remedies against the Property, which matters shall be governed by the laws ol the Stale of lllingls, Howtver,
In the event thal Ihe snlorceability or vakdi+-zi any provision of this Mongagels challenged er questioned, such provision shall be governed by whicheve:
applicable siate or federal law would uphold ri-would enforce such chaflenged or questioned provision. The foan transaction which is evidenco
by the Mote and Ihls Mortgage (which secures ‘he wic) has been applied for, considerad, approved and made In the Stale of Hinols.

Time of Essence. Time s of the essence of this Mortg e

Walver ot Homestead Exemption. = Grantor heroby ralarsas and walves ail righls and banefits of the homastead exermiption laws o the Staty o
Iiinofa as to alf indebledness secured by Ihis Mortgaga,

Merger. There shall be no merger of the inleresi or eslala cyaz'er by this Mortgage with any other interest or estaie in the Property al any tima heic
by or for the banelit of Lender in any capaclty, without the wriftenes nsent of Lender.

Amendment No alteration or amendment of this Monigags or the Note grall be atfective uniass in wriling and signad by the parties sought lo bt
charged or bound by the alteration or amendmant.

Captllo& Headings. Caption headings in this Morigage are for convenience wurgoses only and arg ral to be used 16 interprat or define he provision:.
ol this Mongage.

Walvers and Consents. Lendler shafl not be deemed to have walved any righls Lid this Monigage (or undar tha Related Documeants) uniless such
walver is in writing and signed by Lendar. No delay or omission on tha pant of Lender '1 2xerclsing any right shall operato as a waiver ol such righ
or any other right. A walvar by any party ol a provision of this Morigage shall not consiiiule 8 waiver of or prajudice the pary's fight otherwise to demanc
sirict compliance with that provision or any other pravision. Whenever consent by Lender ls raqured in this Morigage, ihe granting of such conson
by Lender In any inslance shall not constitute continuing consent to subsequent instances whers sich consent is required.

Severabllity.- The unenforceabiilty or invalldity of any provisian ar provislons of this Mortgage &3 \o_any. persons or circumstances shali not rande:
that provisiot or those provisions unenlorceabls or Jnvalid as to any other parsons or clrcumslances, ard all provisions of this Mongage, in all ol
raspects, shall romaln valld and enforceabls.

Multlple Partles. f Gedntor {including“any and aH Borrowers executing this Morigage) cansists of morg e ane paison or entity, all obligafions «
veral, and afl relerancas to Grantor shall mean sach and evary Grantor

EAD ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRAN. OR AGREES TO ITS TERIS,

x_ Yoo ik So&-«.‘j
j/

Karen I Schart

This instrument prepared by
DONNA DRACH FINEGAN
This Morigage prepared by: SUBURBAN BANK OF BARRINGTON
333 N. Northwest Highwoy
Barrington, tlinuls 60010
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(Continued) 3 &

INDIVIDUAL ACKNOWLEDGMENT
STATEOF V_Mﬂ...L? NO [ 5 )

- )83
COUNTY OF LQ’ ‘LB )

On this day baelore me, the undersigned Notary Public, personally eppeared Charfea J. Scharl and Karen L, Schard, 10 ma known 10 be the individuals
descrived In-and who execuled the Morigaga and acknowledged that they slaned the Merigage as their free and volimary aci and deed, for the

oo

uses and purposes thereln mentioned.

ven upider my hand and otlclals 5(59\, ay of Q/(/LCDMV ) 0{/(
::; mdwltb L‘)‘D’O ” Residing at 6?0 OCLE W

Notary Publla In and \or the Stale of 1 L/L"I ‘W/e My commisslon explras lex bammission EXD_I:‘GS Q

)
LASER PRQ (tm) Ver 2,15 [¢) ‘oa ¢ CFl Bankers Service Group, Inc.  Allrights reserved. )
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