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TRUST
PART ggggggsn 87461723

, : cTTCc 8 THE ABOVE SPACE FOR RECORDER’S USE ONLY
THIS INDENTURE, made August 20 " 1987 , between ’

CARL V. WIEGAND and DENNIS E. WIEGAND
J' R T

rF 4
herein referred to as “Mortgagors™, and
CHICAGO TITLE AND TRUST COMPANY,
an llinois corporation doing business in Chicago, lllinois, herein refarred to as TRUSTEE, withnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instaiment Note hercinafter described, said
legal holder or holders being herein referred to as Holders of the Note, in the principal sum of

Eight hundred fifty thousand and no/100 ($850,000.00)--~-===~ -~ Dollars,
evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF BEARER

and delivered, in and by which said Note the Mortgagars promise 10 pey the said principal sum in instalments as follows:

Two.dundred thousand and ne/l100 €6200.000.00) 2 s nmasnnmssnns.. Dollars

oy

curvaseens

on the...... 8L o day of .. JUly....... 19.88...and Two..Hundred. thousand..and. -ne/1.00 Dollars
onthe 1lst deyaf eachJanuary & Julfereafter, 1o and including  1st day of July
with a final payment of the nalunce due on the 18t day of January 1990 , with interest

from January 1, 1989 on the principal balance from time to time unpaid at the rate of nine  per-cent per annum;
each of said insialments of princip:s bearing interest after maturity at the rate of 9 per cent per annum, and all of said principal
and interest being made payable at sv.ii banking house or trust company in  Orland Park .
Ilinois, a2 the holders of the note may/ from time o time, in writing appoint, and in absence of such appointment, then at the
office of louis P. Zupzas in said City,

NOW. THEREFORE, the Mortgagors to secure the poymont of the said principal sum of money and said interest in accordance with ‘the terms; provisions
and limiations of this trust deed, and the petformance of th o covenants and agreements herein coptained, by the Mortgagors to be performed and also in
consideration of the sum of One Dollar in hand paid. 1 recsint whereof is hereby acknuwlcdred. do by these presents CONVEY and WARRANT unto the

Trustec. its miccessors und assigns, the following described Rral Ystate and al) of their estate, right, title and interest therein, situste, fying and being in the
. COUNTY OF  Cook AND STATE OF HLLINOIS

to wit:

The West half of the SouthWest quarter of Seection 8,

Township 36 North, Range 13, East of the Third Principal

M:rig;.an fg:éc;pt th; Wgst 458.92 f'eetfand alsc except

the st eet of the West 645 35 feet of ghe-Nomths K
312.25 feet of saldWest half of the south Westaguartem P.-i:z 8B/20/87 13,1&:
of said Section) in Cook County, Illirois = #i6e4 # ¢y ¥-~@BF—tig 17
‘ COOk COUNTY RECORDER

P.I.N. 28 08 300 013 0000

This instrument prepared by Louis P. Yangas, ittormey
14000 Citation Drive, Orland Park, Illinois 65442 87461723

which, with the property hereinafter descnibed, is refarred to herein ax che “premises,”™

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, a=d all teats, issues and pro(ts chereof for so
long and during al} such times as Mortgagors may be entitled therela (which are pledged primarily and on a parity wirls sy real estate and not smeondarlly),
and all apparstus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, sir conditicaing, water, light, power, refrigeration
(whecher single anits or cerm-a!.lg»e controlled), and ventihition, including [without restricting the fore oint). screexs wi«Gow ghades, storm doors and
windows, flaor coverings. inador beds. awnings, stoves and water heaters. All of the foregoing are deciared to be a parc of <4id (erl estate whether physically
attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premiscs by thi rortgagors or thelr successors
or assigns shall be considered a3 constituting part of the real extate.

TG HAVE AND TO HOLD the premises unto the said Trustee, ita successors and assigns, forever, for the purpuses, and ugon the vees and trusts herein set
forth, free from all rights and benefits under and by virtue of the Homestead Exemiption Laws of the Staie of Ulinois, which 2l sights and benefits Lhe

Mortgagors do hereby expressly relesse and waive, "
This trust deed consists of two pages. The convenants, canditions and provisions appearing on page 2 (the reverse side of this tus!
deed) are incorporated herein by reference and are a part hereof and shaii be binding on the mortgagors, thekr heirs, successors ahd

: i
assigns, o

WITNESS the hlnd/nd seal 5... of Mortgagors the day and yeﬂbove .

Denni

»

AT

STATE OF ILLINOIS, }

wiit - § _Carl V. Wiegand and Dennis E, Wiegand .

- ’ “who BEG, persorally known to me to be the mme persond_whase namdd AXE subscribed to the foregoing ™
Instrument, appeared before me this day in person and acknowledged that..ﬁbﬁy__.dped. sealed and delidured the . »

‘said Instrument as free and voluntary act, for | purposes therein set forth,

County of

GIVEN under my hand and Nowsrial Seab shis pidth L m o115 . 1982.
. . \ .ﬁ \\g b L3 - ’ . H R
:'?1 -5 - S A e
Notarial Seal . A -y | 4 Notary Public.
Form 134 R 5772 Tr. Deed, Indiv., Instal.—Plus Int, - o ’ 3 .
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CO\:ENA CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):
L ord shatl ] promptly repair, restore or rebuild any buildings or improvements now or hercafier on the peemiscs which may become damaged
or be duw:!cd:tﬁl keep said premises in pood condition and repair, without waste, and free from mechanic's of other liens or claims for licn not expressly
subordinated to the lien heroof; (3) pay when due any indebtednem which may be secured by a lien of chatge on the premiscs superior to tive lien hereof, and
upon requen suhibh sstisfactory evidence of the di of such priot lien to Trustee of 10 holders of the nole; {4) complete within a reasonsble time an
v ot. nOW of &l any. time hrm of erection said premises: (5) comply with alf roquirements of law ot municipal ardinances wi
respect to the premises and the use 'h"”f.’.s ) make no material alterations in said premises except as roquired by law or municifal ordinance.
2. Motm' shail pay before any pe attaches all genersl cunes, and shall pay speciel taces, s } water sewes service charges,
and other v against the premises when due, and shall, upon written request, furnish to Trustee or 10 holders of the note du lcate receipis therefor. To
prevent defaule horeunder Mortgagies shall pay in full under peotent, in the manner provided by statute, any tax of asessment which Morigagorc mey desire
to contest. .
3. Mortgagors shall keep all buildings and Improvements now or hereafter situated on said premises d agsins| fows or damage by fue, lightning or
wind un T rovidiny;. for payment by the insurance companies of moneys sufficient ether 1o pay the cost of replacing or ’Ell:',“"i the ‘Lllllt or
. it case of Joss o1

to pay in full the lnelcbuxmu securpd I:L. all' in companies mtisfaciory 1o the holders of the note, under insutance policics payabl f

, 10 Trustee fos the benefit of the holders of the note, such rights (o be evidenced by the standard morigage elavse o br astached to cach policy. and
shall deliver sll pollcies, ‘neluding sdditional and renewal policies, o holdeis af the note, and tn case of insutance about (o expire, shall delives Tenewal
policies not leas than ten days prive 1o the respective dates of capisation.

4. In case of default therein, "Yruster ot the holders of the note may, but need not, make any payment o perform any sct hereinbefore required to
Maortgagory. in u“ {orm and d d expediont, snd may. but need not, make {ull or pattial ?I{lnenll of princips| or interest on prior encumbrances,
if any, and ase, discharge, cmpromise or settle any tax lien or othes peior lien or title ar claim thereof, of 1¢deem from any tax sale or forfeiture
uffnxiu, said premises or contest any tax of smessment. All moneys paid for any of the plﬂﬁlt’ harein authorized and all e paid or i 4 in

. h ich, includi § attorpeys’ fees, and any ather maneys advanced by Trasice o8 the holders of the note to protect the moﬂ;::ﬂpu‘miuﬁ and
* " the Hen hereof, plus re b P lon to Trumee Tor each matter concerning which action herein -ulhotir.«rmay be taken, be s0 much
dditional indsbred d heicby_and shall become immedistely due and paysble without natice and with intesest thereon at the saie of seven per cent
am;\‘l‘m. In:ﬂm o; :‘iultae a1 holders of the note shall never be con: ed at a waiver of any right accruing to them on account of any defaul

adet of t t of Mostgagors,

S. The Truup:r the holders of ¢he nate hereby secured making any payment hereby suthorized relating 10 taxes of sccessments, may do so according
1o sny bill, mastement ar estimato qrocursd from the appropriate p:tlic office without Inquiry into the accutacy of such bill, statement of estimate of into
the valldity of any .., asessment, nsle, forfeiture, 132 lien os titke of ctlaim thereof.

6, Mortgagor. hal pay each item of indebted herein mentioned, both principal and interest, when duc according to the werms hercof. At the option

. of the holders of the ante, and wirhous sotior w0 Mbr s all unpaid indebiedness secured by this Trust Deed shall, notwithstanding anything in the note
" or in this Trust Deed ' :he contrary, become due and payable (s) lnmediately in the case of default in making payment of any instalment of principal or
{ntarest oo the ok, or 3t when defauit shall ocour continue foe three days in the performance of iny ciher sgreement of the Morigagars hercin

con )
" 7. When the inddbtet- v harelvy secured shall become due whether by acceleration o1 otherwise, holders of the note or Trustoe shall have the rght 1o
foreclose the lian heseof. ). an ' g [l&l’m:ba the lien hereol, there shall be allowed and included as additional indebtedness in the decree Tor sale all
. itures and expensc, v/ p oy be paid or incurred by or on behalf of Trustee or holders of the note for attorneys’ fees, Trusiee's fees. sppraisess’
fees, outlays for documentary 1ot ¢ spert evidence, stel s charges, publication costs and costs (which may be estimated as 1o items 10 be expended
aftar entry of the dacree) of prc~ueny =l such abstracts of title, title searches and examinations, titk insursnce policies, Torens cenificates, and similar dats
sssursnces: with mg'«:l to title. up T istee or holders of the note may deem (o be ressonably neorssary either to prosecute such suit or 1o evidenoe to
bidders at sny sale which may be hid pury ant to such decree the true condition of the title to o the value of the premiaes. All capendituies and cxpenses of
the rature in this paragraph mention:d e}t become se much additional indebtedness secured herehy and immedistely duc and payable, with interest
thereon st the rate of seven per cenl oo ~anum, when ‘o incurred by Trustee or holders of the note in conncction with (2) any proceeding, including
w. and bankruptcy promdin||:. to which ~iher of them shafl be o pl’?.dthﬂ‘ as plaintifY, claimant or defendanc, by reason of this crust deed or any
codnoss heceh d: or (b any suit for the {oreclosure hetoof aftes accrual of such right to foreclon

" P t'ons Tor the commencement o
'Mf!-b:! or not sctuslly commenced: or (c) proos at*_ns for the defense of any th d suit or proceeding which might affect the premises of the securiny

hether or not y
. & The progeeds of any faroclowure mle of the prem’ o chall be dinributed and applied in the following order of priotity: First, on account of all costs
cxpetises t vo the fareclasure procecdings, ‘aclod ag all such items as are mentioned in the preceding pasagraph fmon second, all other iterms
ich under the terms hereof 1 d Indet od dditional to that evidenced by the note, with interest thereon as herein provided; third, all
principal and interi ining umpaid on the note; fuovd, ony overplus to Mortgugors, (‘ek incirs, logsl repr tves of anmigns, a3 thelr rights mey

o
3. Upon, or' st any time after ths filing of 2 bill 10 fdrec!zs Lii's truse deed, the court in which such bill is filed may appoint & receiver of sid premises.
h sppointment may be made akher before ar after sale, v ithe 2t liotice, without 1o the solvency or insol ':J of Mortgagors at the time of
mndu'hn for mich receiver and without regard 1o the then valuc of _ne premises or whether the same shall be then occupied as # homestead or not and the
ates b der may be appointed as such iver, Such recet’er shall have power 1o collecs the rents, issoes and profits of said premiscs during the
pendency of such forsck sult snd, in case of 2 sale and a delicienc s, duri== the full y period of redemption, het thete be redemption or not,
s wall a3 during any further times when Morigagors, except (or che Inter  ntio) of such receiver, would be entitled to collect such renta, issues and profits,
ﬁ sl other powers which may bt necesssry or are usssl in such cases {i r the srotection, p control, vt and operation of the premises

the whole of sgid peridd. Thé Court from tlme td rime may authorizo the rroiver to apply the pet Income in is hands in payment In wholr of in part
of: {1} Tha indebisdness sacured hitoby, or by any decree foreclosing this trurs dexd, or any u:..:r:i.\l assesament ot othet licn which may be or hocome
" to the llen hereof or of auch decree, provided such hppliudml made rlo (e foreclosure sale; (2} the deficiency in case of » sale and defickency.

10. No setion for the enfarcemient of the lien or of any provision hereof shiall ¢ s:bject o any defense which would not bé good and availsble to the

party intorposing same in sn sction it law upon the note hereby secured. - )
£1. Trustes or the hoiders of ¢iiw mote shall heve the right to lnipect the premises 2 ak seasorable times and access thereso thall be prrmitted for tha

‘L Trusee has so duty 1o sximing the title, location, existonce or condition of thi r/ermiscs, of to inquire into the validity of the signatures or the
{3entity, capacity, or authocky of 1he signatories on the note or trust deed. nor shall Trustaz b2 obligated ta record this trusi deed ar to exercise mwcr
et or

herein unless expressly obligaied by the terma hereof, nor be liable for any scts or omé Zons hereundes, excepl in case of its own gross negl
any power hereln given.

uct or that of the ta or tm| wﬂl of Trustes, and it may require indemnitics satisfactory 72\ helore exercisin,
e th £ . ‘ o viatenu Ahat alt indebiodness secured

miscon
13, Trurtee shall release this run nd the lien thereol by proper instrument upon presentat! o of _atisfaciory ¢
exrcute and deliver a relesse heseof (o anc at the 7.quest of ahy person who shall, cliher belore or

by this trux dead hes been fully pidd: snd Trumee may

a ky thereof, produce and exhibit to Trustee the note, rapresenting shat all indebtedness (7 ov secured has been paid, which tepresentation

Trustes may sccept as true without inguiry. Where 2 release is requested of o successof trustee,’ suc’: 1 CCTaI0r (rustee Thiy accept as the note herein

described eny note which bears an ﬂcn&ﬁuﬁnn number purporting to be plicad thetvon by a prior trusia e by essnder or which-conforms in substance with
desct inhe Ined of the note and which purports 1o be eaccuted by the persons herein designaiad s b makets thereol: and where the release

" rusive and it has never placed it Identificatipn number on the note described hercin, 3 may accept as the nage herein described

tha Te
v e 4] ihe, eriginal t
{ o presented and which conforms in substance with the description herein contained of the /(g ic ari which purports to be executed by

be
tha persons hereln Juknnﬂl as makers thersof,
4. Trustoe msy resign by sttument in wml-T filed in the office of the Recorder or Registrar of Titles in whici this instrument shall have deen
biflty or refusal to act of Trustee, the then Recorder of Doeds of (he county in which the premises wre

recorded or filed, In case of the rusignation, ina
sheasted shall be in Trust, Any Successor in Trus hereu
Trustes o shall be ancithecl 10 ble compeisation for all scts performed hereunder.
15, Thb Trust Dyvad and all provisions hereof, shall extend to and be binding upon Murl*.ton and al! persons claiming un ler or lough Morgagors, and
includ i he indeSt2lns s or any part thereof,

the word “Mortgsgors"’ when used lieraln o2l | and P be w1 the paymment of t
whether or not such p shall I d the note or this Trust Decd. The word “note™ when useJln this insrument b2l b constracd (0 mean

-}
"notes”™ when more than one note iv u:d.

THE COVEMNANTS, CONDITIONS AND PROVISIONS OF THIS PART PURCHASE MONEY
TRUST DEED ARE CONTINUED UPON RIDER ATTACGED.

nder shall have the identical title. powers and suthority as are *.oovin given Trumtee, and any

The property described herein is vacant land located in
Bremen Township between 147th and 151lst Streets, East of
Ridgeland Avenue.: -
: Ao

' 7220050

IMPORTANT Identification No. ... ..

THE NOTE SECURED BY THIS TRUST DEED SHOULD _
BE IDENTIFIED BY Chicago Title and Trust Company - '
BEFORE THE TRUST DEED IS FILID FOR RECORD. A s st O'Q:'r?w J st Secywdess Ve Presmm

m . MAIL TO; _
B FOR RECORDER'S INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVR

r Louis P. Yangas DESCRIBED PROPERTY HERE
- ~14000 Citation Drive T ..
Orland Park, ILLl. 6046 see above

L

[ rrace.n ecomeer's oFFice Box NUMBER
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RIDER ATTACHED TO AND MADE A PART OF PURCHASE MONEY TRUST DEED DATED
AUGUST 20, 1987, TO CHICAGO TITILE AND TRUST CQMPANY , AS TRUSTEE
BEARING IDENTIFICATION NO. .

16. It is the intent and purpose of the Mortgagors to cause
to be filed of record a subdivision plat with the City of

Oak Forest, following which recording the Mortgagors will
proceed to develope all the land by installing public improvements,
streets., lights, sidewalks, storm and sanitary sewers, storm
water detention areas and ponds, drainage ways and water lines
all of which are to be fully paid by Mortgagors from monies
presently available to them. The Mortgagors shall not permit

a lien for labor or materials to be attached to any part of
the land which remains subject to the lein of this Part
Purchase Money Trust Deed without the consent in writing by

the holders thereof or any one of them.

17. Foi cech $1i00,000.00 of principal hereafter paid to holders
toward redinction of the unpaid principal balance pursuant to

this Part (Prirchase Money Trust Deed and Note, whether by payment
or prepaymer.t, the holders shall, at Mortgagors request in
writing, caus: the release from lien of the Trust Deed, fifteen
lots (which shiaZl include those lots upon which there are any
outstanding subrojsations of this Part Purchase Money Trust Deed
and Note executed Uy holders or any of them prior to such pay-
ment) each of which is recorded on the aforementioned subdiwvision
plat. It is intended that holders receive not less than $6,666.66
principal for each lot roleased. As each principal paymeq5é6 ~
made all interest accrued to date is to be paid. 050

18. All fees and charges £o1 preparation, execution, and filing
full or partial release deeds, subrogation and other necessary

documents are to be the sole 2xpense of Mortgagors.

19. As to any lots released, the rights of the holders therein
by reason of this Purchase Money TIruvst Deed shall cease. When the
principal balance is reduced to $200,000.00, the same is to be
paid in full together with all accrurd interest to date before
any further release is ececuted.

20. Any subrogation agreement executed by ziie holders ar any of

them is understood to be purely voluntary and not an obligation
osed upon them by this Part Purchase Money Trust Deed or any

i
o?ﬁer agreement, except as hereafter provided.

21. Any property remaining from time to time ercumbered by this
Part Purchase Money Trust Deed may be conveyed or ‘transfered
without the consent of the holders, subject however to the lien
of this Part Purchase Money Trust Deed.

s o
22. Upon request in writing by Martgagors, heolders shali execute -2
or cause to be executed a subrogation instrument whereby the lien %;
of this Part Purchase Money Trust Deed shall become subseciient *;
to the construction loans entered into by Mortgagors with -3
Mortgagors Lender(s) upon the first twenty-five single famdly homes )
erected by Mortgagors on the aforementoned land, provided the G
same are erected on recorded lot
Sarf V% .ﬁ?egand(ﬂortgagor) ennis E iegand(Mortgagor)
ke,
X
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