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l4th day sf ...... BEEMSE .o \

FE'D'ERAL S

- WHEREAS, Borrower is s indebted to Lender in the principal sum of U.S. 5 .3,500.00% . e
whtch indebtednnss is evidenced by Borrower's note dated . . August 14, 1.9.3.7. ..... and extensions and renewals
thercof (herein ‘N te”) providing for monthl_v msta!lmemts cf principal and interest, with the balance of indeébtedness,

if not soonerpmd rué and payableon . .. August:l, 1988 . . ... ... H

TO SECURE to L.._nnm the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymcnt
of all other sums, witli iniezast theteon, advanced'in accordance herewith to protect the security of this. Mortgage; and
- the performance of the co. reneits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and .convey to Lender the foliow g described property located in the County of Cook , State of

Illinois:

Lot 1 in the Resubdivision of Lots 29 and 30 in Bronson's Resubdivision
of Lots 6 to 12 both inecZugsive and the North 90 feet of Lots 1 to 5
both, inclusive in Bloek if of the Resubdivision of the Biue Island

Land ‘and Building Company. < f certain lots’ im Morgan Park Washington
Heights in the South: West Qusrtzr of Section 18, Township 37 North,
Range. 14, East of the Third Pri.:ipal Meridian, in Cook County,

Illinois.

0£219,4

Property Address: 11027 5. ‘Bell
Chicago,_IL 60643

Tax #25~18-315-013-0000"7" F

£ R

which has ih"e addressof ... . . 11027.5..0Bell. ..., e Chicago ... .. ... :
, LS [Gity)
Illmms ....... 59.6:43 .......... e (herem “Pruperty Address g
{Zip Codaj

. TOGETHER with_ all the :mprmcments now or hercafter erected on the property, and all _easements, rights,
appurtenances and'rents all ot‘whlch shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregomg. together with said property (or the leaschold estate if this Mortgage is'on a leasehold) are

heremafter referred to as the “Property
Bon-ower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.

grant and convey the Pmperty. and that the Property is unencu'nbered except for encumbrances of record. Borrower
covenants that Borrower warrnnts and ‘Wil defend generally the title to the Property against all claims and demands,

subj jcct to encumbrances ot’ record
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l Payment .of. Princip erest. Borrower promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance.- Subject to applicable faw or a writfen waiver by Lender, Borrower shall pay
to Lender on the day monthly -payments of principal and mterest are payable under the Note, until the Note is paid
in full, a sum (herem "Funds").equal to one-twelfth of the yearly taxes and assessments (mcludmg condominium and
planned unit development assessments, if any) which. .may attain priority over this Mortgage and ground rents on the
Property. if. any, plus one- hvefﬁ‘h of yearly premium installments for hazard insurance, plus one~twe)ﬁh Of yearly
premium installments for mortgagc insurance, if-any, ‘all as reasanably estimated initjally.and from. tune to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall.be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federn] or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds-and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intrrest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds 'shov/ing credits and debits to the Funds and the purpose for which each debit ta the Funds was made. The
Funds ure pledged <= additional security for the sums secured by this Mortgage.

If the amount o7 tiye Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes; ,:ossments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, irs arupog premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptiy .repaid to Torrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender ¢iial’ not be sufficient to pay taxes, assessments, insurance premlums and ground rents as
they fall due. Borrower shall pay (o Lender any arount necessary to make up the deficiency in one or more payments as
Lender may require.

. Upon payment in ful] of atl suris « ec'lred by this Moﬁgage. Lender shajl promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applu:at:on a.a credit agamst the sums secured by this Mortgage.

3. Application of Payments. Unless apyticible law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall or ap piied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to intetesc[:ayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chares; Tlens. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security sgree meat with 2 lien which has pricrity over this Mortgage.
mcludmg Borrower's covenants to make payments whan due. Borrower shail pay or cause to be paid all iaxes,
assessments and other charges fines and impositions attribntibie to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvemeriis (inw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage”, and such other hazards as Lender
may require and in such amounts ‘and for such periods as Lender may t/*guire.

The insurance carrier provndmg the insurance shall be chosen by Borrower subject to approval by Lender; prowded
that such approval shall not be unreasonably withheld. All insurance policies <nd renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favol < ond in a form acceptable to Lender.
Lender shall have the right to hold the policies and renéwals thereof, subject to i5e *cvms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may ‘make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witain, 30 days from the date
notice is maﬂed by Lenderto Bofrower that thei insurance ‘carrier offers to seftle a claim for insurnzs benefits, Lender is
authorized to collect and’ apply the insurance proceeds at Lendet's option either to restoration o7t pzir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Lieveinpments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detetioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
ina condom:mum or a planned umt develcpment, Borrower shall perform all of Borrower’s obligations under the
declaration of covenants créafing or govérning the’ condominjum or pianned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, mey make such appearances, disburse such sums, including
reasonable'attorneys®, fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance a$ a condition of making the loan secuired by this Mortgage, Borrower shall pay the. prcmitims required to
maintain such msurance in.effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lerider's written agreement or appficable (aw.

Any amounts disbursed by Lender pursuanti to this paragraph 7, with interest thereon, at the MNote rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to, other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymen’t thereof.
Nothing contained in this paragraph 7 shall require Lender to} incur any expense or take any action hEretinder.

&. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such mspectlon specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnsation. The proceeds of any award or claim for damages, direct or conscquant:al in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in.licu of condemnation, are
hereby assigned and shall be paid to Lender, subject 1o the terms of any mortgage. deed of trust or other security agree-
menf with a lien which has prierity aver this Mortgage,
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