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i THIS_INSTRUMENT PREPARED BY:

WHEN RECORDED MA[}L TO:
HOME SAVINGS or AMERICA
P.0. BOX 7075 -

87461292 PASADENA, CALIFORNIA 81108:7075

ALL NOTICES “TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Asslgnment of Rents B L
ADJUSTABLE INTEREST RATE LOAN = LOAN ND. B023543-8

UNOFFICIAL COBNaim

This Mortgage, made this’’ 13th - . déy of AUPUST; 1987 . betwean
RICHARD HARSCH AND . TONT: MILLSq HUSRAND AND WIFE

herein ba.ll.ed:BO“RH'OWEﬁ, whose address Is 709 SCUTH -EUCLID AVENUE
{number and street) .

DAK PARV IL ' - &0304 "
’.:a ' DR (state) 6?: géode)

and

and HOME SAVENGS OF AN.CH! ‘A FA a corporaﬂon ‘herein called LENDER whose address is PO Box 7075 Pasadena.

California 51109 7075
WITN’ESSHETH:'"BérroWér hereby grants -canveys, morlgages and warrants to Lender the real property:legally described as
follows:"

THE SDUTH 9, FEET 3-2/4 INCHES (FYCEPT THAT PART IF ANY IN THE NCRTH 15 FEET B~1/4
INCHES) OF LOT 4 AND ALL OF LOf 5 IN BLOCK & IN. THE SUBDIVISION OF BLOCKS Z, 3, 6§ AND 7
OF HUTCHINSCN AND ROTHERMEL'S LUBLTVISION BEING A SUBDIVISICON OF THE HEST 1/2 OF LOT 2

IN THE. SUBDIVISIGN OF SECTION 18 (L¥CEPT THE WEST 1/2 OF THE SOUTHWEST 1/4. THEREOF) IN
TOWNSHIP. 39" NORTH, RANGE 13, EAST LE./THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINDIS WITH BLOCKS 1, &, T, 12 AND 13 IN THE SUBDIVISION UF LOTE 1, Z AND 3 IN THE
PARTITION ‘oF THE EAST 1/2.0F .OT 2 IN THZ SUBDIVISION OF SECTION 18 AFCRESAID ACCORDING
T0 .- THE: MAP THEREOF RECORDED OF SAID HUTCHINSON 'AND ROTHERMEL'S SUBDIVISION SEPTEMBER-
12, 1890 AS DOCUMENT ND. 12 947 6. IN EOOF 47 OF PLATS FAGE 50° IN CooK’ CFUNTY, ILLINGIS.

COMMONLY KNOWN AS 709 SOUTH EUCLID AVENUE, Gi PARK, IL. 60304 _ L

PTN: 16-18-216-022 /4//
HCO SR
“ 87461292

Together with all Interest which Borrower now has or may hereafteracquire in or to said property, and [n a2 «alall easements and rights
of way appurtenant thereto; and:(b) all bulidings, structures, improvements, fixtures and appurtenances now'c hareafter placed thereon,
including, but-notlimitedto, allapparalus and equipment, whether or not physically affixed to the land.or'any kuilding,usedto provide or
supply air-cooling, air-conditloning, heal; gas; water, light, powaer, refrigeration, ventilation, laundry, drying, disiiv ashing, garbage disposal
or other services, and allwaste vent systems, antennas, pool equipment, window coverings drapes and drapen'~ois, carpeting and Hoor

covering,’ awnings ranges, ovens, water:-heaters-and altached cabinets; it being intended and agreed that suct hwms be conclusively-

deemedio be affixed to.and to be part'of thereal property thatls conveyed hereby; and (o) all water and water rights (whetharor not
appurtenant). Borrower agrees (o axecute and deliver, Irom time to time, such furtharinstruments as may berequested by Lender to confirm
the lien of -this: Mortgage on any such propertles The properties canveyed to Lender hereunder are herelnaﬂer referred to as

“such -proparty.’’
The Borrower absolutely and lrrevocably grants. transfers and assugns to Lender the rents, income, issues and’ proms of all propeny

covered by this Mongage
FOR THE PURPOSE OF SECURING ]
(1) Paymant of the sum ol$ 112,500.00

note of even date herewith'and having a final maturity date of AUGUST 20, 2017
payabie to Lenderor order. and al! modl!icanons ‘extensions.or renewals thereof. {2) Payment ol.such sums as may be Incurred paid out, or
advanced by’ Lender, 'dr may othéfwise be due to Lender, Under any provision of this Mortgage and all modifications, extensions or
renewals'thereot, (3§ Parformance of each agreemant of Borrower contfained herein or incorporated hereln by reference or contained in
any papers execuled by. Borrowerreraung tothé loan secured hareby. (4) Pesformance, if the loan secured hereby arany part thereofis for
the purpose of constructing Improvements on such property, ol each provision or agreement.of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keepling by Borrower of
each of the covenants and agreements required to be kept and pecformed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrowers Interest in or defining Borrower's right In respect Lo such property. (6} Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any deciaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condeminium ownership and upon wrilten raquest of Lendar, the enlorcement by Borrower of any
covenantto pay maintenance orothercharges, if the same have not been paid or valid legat steps taken to enforce such payment within 90
days after such written request is made. (7) At Lenders option, payment, with interest thaeseon, of any other present or future indebtegness

or obligation of Borrower (or of any sudcessor.in interest of Borrower (o such property) gus W‘: e created dfrecu oracquired
ingatff g : -

with interes thereon,' according tothetermsofa prbmissory
made by Borrower,

by absolute or contingent assignment, whether due or not, whether olherwise securad orn
tion of this Mortigage or arising thereaiter, the exercise of such oplion to be evidenced by a
interest of Barrower. (8) Parformance of all agreements of Borrower to pay fees and charg

(9) Payment of charges, as allowed by law when such charges are made, for any é re: ard!ng the ob!lgtion secured
hereby. (r )X
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{11) Prepayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebtedness
secured heraby, to pay said fee notwithstanding, Borrower shafl have defaulted in any obligation secured hereby and Lender, by reason
thereol, shall have declared ail sums secured hereby immediately due and payable.

{12} Failure of Borrower to Comply with Mortgage. Should Borrower {ail to make any payment, or fall to do any act required in this
Mortgage, or fall lo perform any sbligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shali be in defaull
under this Mortgage. Lender, but without aobligallon so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same. may: (a) pay or do the same in such manner
and te such extent as i may deem nécessary to protact the security hereof, Lander being authorized to enter upon such property for such
purposeas;.{b) pay,:purchase, contast or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hareto; and (6} In exercising any such power pay necessary expenses. Borrower agrees to repay any amgunt so expended on
demand of Lender.. .

{13) Sums Advanced to Bear Interest and To Be Added to Indebledness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower underany clause ar provision of this Morigage. Any such sum, untll so repaid, shali be secured herein and bear
interest from the date it was advanced or pald at the same Interest rate, as may be adjusted from time to time, as such indebtedness, and
shal! such.sum and Interest.therecn be-secured by this Morigage. .

(14} Appligation of,Funds, Lenderghail have the right at its sole discretion 1o direct the manner in which payments or proceeds shall
be applied upon or-allocatad’amorig the varlous items constituting Borrower’s Indebtedness or obligations secured hereby.

{15} Obligation'of-Borrower.Joint'and Several. If more than one person is named as Borrower, each cbligation of Borrower shall be

the joint and several obligation. of ‘each such person. .
{18) Acceleration Ctause: Rightiof Lenderto Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to declare any indehtedness.and.obligations secured heraby, irrespective of the maturity date specified in any note or agreement evidenc-
Ing the sama due and payable within 30 days after such declaration if: (a) Borrower or any successor in Interest to Borrower of such
praperty selis, enters into a contract of sale, conveys or alienatas such property orany part thereot, or suffers histitle or any interest therein
to be divasted, wheths: voluntarlly or Involuntarily or leases such properly or any part thereof 1or a term of more than 3 years, or changesor
permila to ba chanp’.d th e characier or use of such property, or drills or exiracts orenters Into a lease for tha drilllng for or extracting oil gas
o or othet hydrocarbon swostance or any minera) of any kind or characler on such property; or (b) Borrowar is a partnershipand the interest of
"2 a general partner s asrigned or transjerred;.or {c) Borrowar s a corporation and more than 25% of the corporate stock thereof Is sold,
"w. £\ transierred or assigned during a 12 month period; of (d) Borrower Is a trust and there is a change of beneficiai inlerest with respect to more
e than 25% of such proper,~ ~r’=) Bortowar has made any material misrepresentation or failed to disclose any material (act in those certain
s (LY financial and other written.” 2pr 3sentatlons and disclosures made by Borrowar in order to Induce Lender to enter into the transaction
. svidenced by tha promissory nie.ar notas or agreements which this Morigage secures. oo . o
! (17) NoWalvers by Lender. howalver by Lender of any right underthis Mortgage shall be effective unless in writing. Walver by Lender
I\ of any right granted to Lender und.r tis Morigage or of any provision of this Mortgage as tc any transaction or occurrence shall not be
: *(J0) deemad a walver as to anyjuture transac.ion or oggurrence, By.accepling payment of any sum secured hereby after its due date or by making
any payment or perfoiming an¥ act'on biuhZif of Borrower that Borrower was obligated hereunder, but failed, to make cr perform, or by adding
any paymentisomade by Lendet tothcindebtedness secured hereby, Lender does not walve its right to'require prompt paymentwhen due
of all other sums so secured or to require .roinpt performance of all other acts raquired hereunder, or to declare a default for failure so
to pay.such.other sums or 1o perform such..Akor acta, S

{18) Modificatlon In Writing.~This Mortguge cannot be changed or maodilled except as otherwlse provided in this Mortgage or by
agreement in writing signed by Borrower, or any succassor In interest to Borrowar, and Lender.

(19) Rightto Collect and Receive Rents and Profits. Notwithstanding any other proyislons hereol, Lender hereby grants permission
1o Borrower to collect and ralain the rents, iIncome, issusis and profits of such property as they become due and payabile, but Lenderreserves
the right to revoke such.permission at any time with ol w.pnut cause by notice in writing lo Borrower, mailed to Borrower at his last known
addrass. In any eveni, such permission to Borrower automtic ity shall be revoked upon default by Borrowerin payment of any Indebtedness
secured hereby or in the parformance of any agreement noieunder. On any such default, Lender may at any time without notice, either in
person, by agant, or by recelver to be appointed by the cour, and without,regard 1o the adequacy of any. security for the indebtedness
hereby'secured,; enter upon and.take possession of such property crany part thereof, make, cancel, enforce or modify leases; obtain and
ejact tenants, sel or modify rents; in lts own name sue for or other vise :ollect the rents, Income, issues and profits thereol, Including those
past due and unpald; and apply the same, less cos!s and expenses of oparation and collection, upon any indebledness secured herebyand
in such order as Laender may determine; and excep! for such applicat’on, Lender shall not be liable to any person for the collection or nor-
collection of any rents, Incoms, Issues or profits, nor the failure to asseit-Sr.2nforce any of the foragoing rights. The entaring upon and taking
possaession ‘of such property, the collection of such rents, income, issues ar prolits, the doing of other acts herein authorizaed, and the
application thereof as afdresald, shall not cure or waive any default or nodes of default hereunder or invalidate any act done pursuant to
such'notica! "~ "¢ R R o - e o S

{20) Remedlas. No remedy herein provided shall be exclusive of any otherierady herein or now or hereafter existing by taw, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lander or t >which elthar of them may be olherwige entitled, may be
exercised from time to time and-as often as:may be deemed .expadient by them, and £iinar of them may pursus Inconsistent remedies. i
Lender holds.any,addittonal -sacurity for any-obligation secured hereby, it may enfo ce the sale thereof at its option, either before, con-
temporaneously with, or after any Mortgagee's sale (s made hereunder, and on any a=fau'. of Borrower, Lender may, at'its option, offset
against-any indebtedness:owing by it:10.Borrower, the whale or.any part of the indeblesiiizss.secured hareby, The Lender is hereby
authorlzed and empowered at Its option, without any obligation:so to do, and without affecting the obligations hereof, 1o apply toward the
payment of any indebtedness secured heraby, any and all sums.or money, or credits of or belor gin<, to Borrower and which the Lender may
have in ita possession or under, |1s. contro), including, .among .other things, any impounds helr =y Lender under paragraph (6} hereof.

in.ordar to-assure-the.definiteness and. certainty of the rights and obligaticns herein provide d. Barrower waives any and all rights of
offset which.Borrowar.now.or hereaftar may have against Lender, of claims and no offset made by Leioarshall retleve Borrower from pay-
ing instdllments on the cbilgatiofs secured hereby as.they become due. :

{21) Foreclosura of Martgage. When ihe indebtedness hereby secured shall become due whether Ly avceleration or otherwise, the
Lender shall-have the right toforeclgse the lian hereof. in any suit to foreclose the lien hereof, there ¢ hall.be alfowed and included as
additional.indebtedness In the-decree of sale alt expenditures and expenses which may be paid of Incurrc< by, oron behalf of Lender for
attorneys’ fees, appralsers’ tees, outlays for documeniary and expert evidence, stenographer's charges, pubiication cost and costs of
procuring all absiracts of titie orcommitments for title insurance. Such fees, charges and costs may be estimated 27 1~ items to be expended
alter entry of the decree as Lender may deem reasonably necessary either to prosecute such sult or to svidence tu bidders at any sale
which may be had pursuant.to such decree. the true condition .of the itle to or the value of the Property. All expeniily‘es and expenses of
the nature of thia paragraph mentioned shall became so much additional indebtedness secured hereby and shall be imiaediately due and
payable with.inlerest thereon at:the'rale specified in.the Note. Such.expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which.Lender shall be a party, elther as plaintifi, claimant or defendani, by reason of this Mortgage or
any indebtedness heraby secured; (b) preparation for the commencement of any suit for fareclosure hereof after accrual of such right to
foreclose whetheror not actually commenced; (c) preparations for the defense of any threatenad sult or proceeding which might atfect the
Property or the security hereof, whether or not actually commenced; (d) any ellorts for collection of any past due indebiedness secured
heraby. The proceeds of any.foreclosure saie of the Property shell be distributed and applied.in the following. order of priority: first, on
account of all.costs and expanses incident to the foreclasure proceedings, Including all such items as are mentioned in this paragraph
hereof. second,.all.other tems which.under the lerms hareof constitute indebtednass securaed by this Mortgage; third, any surpius to
Borrower, his legal representatives or assigns, as.their rights may appear. . _ i L .

{22). Appointment of Recelver. Upon or at any time-after the fillng of a complaint to foreclose this Mortgage the court.in which such
complaint filed may appoint a receiver.of the property or may appoint Lender as Mortgagee in possesslon. Such appointment may be made
either before or.afiar sale, withoutnotice, withoui regard to the solvency or insolvency at the time of application for such receiver, of the
person or persons, if.any, lable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whether the same shal| be then occupied as a homestead or not. Such receiver or Morigagee in possession shall have power to collect the
rents, issues and profits.of the.premises during the pendency of such foreciosure sull, as well as during any further times when Borrower,
his successors.or assigng, except for the Intervantion.of such receiver, would be entitled to collect such rents, issues.and prolils, and all
other powars which may be.necessary or.are usual in such casesfor the protection, posaession, control, management and operation of the
property during the.whole said period. The court.from time o time may authorize the receiver or Mortgagee in possession to apply the net
income held By either of them in paymentin whote or in part of the Indebledness and other sums secured hereby, or in payment of any tax,
special agsessment.or othar lisn-which may be or become supericr to the'llen hereol ar superior to a decree foraclosing this Mortgage,
provided such application is made priorto foreclosure sale. In case of a judicial sale, the property, or sa much theréof as may then be affected
by this Mortgage,;may:be sold in.ane pargel. . Co co e I . .

{23) Walver ot.Statute of Limitations, Time is of the essance as to all of Borrower's obligations heraeunder; and to the extent permitted

by law, Borrower walves all preseht or future statutes of limitation with réspect to any dgial, djghaght or gbiigation eby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or rem e di I
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