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THIS MORTGAGE made this . 1587 P
(hereinafter

between jeon er_and not _aince remartied.
and BANK OF LANSING, an Illinois banking

called "Mortgagor
corporation, (hereinafter called "Mortgagee®):

18th day of August

that to secure payment of indebtedness in the sum of

WITNESSETH,

—-=Fifty Five Thousand and no/100 Dollars——-- ($ 55,000,00 ), lawful

money of the United States, according to a Promissory Note of
at 1its

payable to the order of Mortgagee
place of businessh Lansing, Illinocis or at such other place as
the hcolder of sqid Note may from time +to time in writing

by whichh Note the said Mortgagor promises to pay the

designate, M
principal ( suvm thereof with interest at the rate of 0.58 per
annum payahls monthly in lawful money of the United States of

America in iIastallments.

even date herewith,

The first/ /installment on said Note of principal and
interest on the principal sum of ——Fifty Five Thousand and no/100-—-
DOLLARS and interest from September T, T9B7 , on the balance of

time to time unpaid at the rate of

principal remaining .srom
—~~—-=-~Te and one-half PEr-enf‘ (10.5%)---- per annum shall be payable in

installments (includin 1nc1 al and interest) as follows: Six

Hundred and seven and 97/10 €37.97 --— DOLLARS or more on

the 1st  day of _October _, 19 87 and _---Six Hundred and Seven &

97 /100~ == e m e DOLLARS or mo:ie —on the 1st day of each month

thereafter until this note’.s fully paid except that a final
shall be

payment of principal and lntere t; if not sooner paid,
due on the _1st day of _Septemher-1992. All such payments on
account of the indebtedness evideicad by said note shall be first
and the

applied +to interest on the unpaid principal balance
remainder to principal.

in consideration of

Now this Mortgage witnesseth that Mortgagos,
the extension of said credit by said Mortagze to the Mortgagor
upon the Promlssory Note described herein, .9ud to secure payment
in accordance with the terms and pruv; :ions of the said

herein

thereof

Note and the performance of the covenants and faresements
contained, and also in consideration of the sum ~f TEN DOLLARS
($10.00) paid by Mortgagee to Mortgagor, the reck.pt whereof is
hereby acknowledged, Mortgagor does hereby give, wariaat, bargain
and convey unto BANK OF LANSING, its successors and assigns, the

following real estate, to wit:

Lots 22 and 23 in Block 5 in CALUMET BUSINESS CENTER, being a
Subdivision of part of the Nerthwest 1/4 of Section 10, Township
36 North, Range 14, East of the Third Principal Meridian, in

Cook County, Illinois, 7

D Ao

Lot 22 - 29-10-106-023

P.I.N, Nosa.:
Lot 23 - 29-10-106-024

. PREPARED BY: BANK OF LANSINGyg e | 4 .

15 Ridge Roa

i g 10"" sing, 11 60438

with all fixtures appurtenant thereto, insofar as they
now are or may hereafter belong to or be used with the said real
estate or the buildings thereocon., it being the intention of the
parties hereto that, whether or not attached to said real estate,
all appliances, apparatus, eqguipment, articles and things owned
by Mortgagor and now or hereafter in, upon or used in connection

with said real estate, to maintain or enjoy the same or to
distribute, or control by single unit

produce, supply, utilize, e\
or otherwise, heat, light, power, water, gas, electricity,

TOGETHER

‘[Osnngzm;

MORTGAGE ar,tiJD()
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refrigeration, sanitation, ventilation, air conditioning, cooling
or <c¢irculation, or to dispose of or treat refuse, or to cool,
heat or treat water, including but without restricting the
foregoing, whether physically attached thereto or not, and shall
be a part of the security for the debt herein mentioned, and
shall be covered by this mortgage, and together with all
and singular the buildings and improvements, whether now or
hereafter erected, tenements, hereditaments, privileges,
easements and appurtenances thereto now or hereafter belonging
and the rents, issues and profits thereof (which are pledged
primarily and on a parity with said real estate and not
secondarily) and alsoc all the estate, right, title and interest
of the Mortgagor in and to the said real estate, TO HAVE AND TO
HOLD, the real estate unto Mortgagee, its successors and assigns,
forever, for the purposes herein set forth.

All of tae foregoing collectively shall be deemed to be and shall
be herejaafter referred to as the "premises."”

This Morzraje is given to secure the repayment of the principal
and interes’  of the Promissory Note more fully hereinabove
described. ;

This Mortgage srall also secure additiocnal loans hereafter made
by +the then holdor of the note secured hereby to Mortgagor.
Nothing herein coatsined shall imply any obligation on the part
of any holder of said pnte to make any such additional loan.

And Mortgageor hereby e.upressly covenants and agrees as follows:

1. That the above rzcited debt and interest thereon shall
be paid when and as it beconi=zs due whether in course or under any
covenant or agreement herein oz therein contained.

2. Until the debt is fully paid, to pay all general taxes
before penalty attaches hereto, and to pay when due all special
taxes and assessments, water and sewixy service charges, and other
charges which may become a lien agairst¢ the premises; to prevent
default hereunder, Mortgagor shall pay /in full under protest, in
the manner provided by statute, auny tpx or assessment that
Mortgagor may desire to ceontest, Recelpts. showing full payment
of all taxes and assessments .shall be delivered to Mortgagee

promptly after payment.

3. To repair, restore or rebuild prompcly any building or
improvement now or hereafter on the mortgaged premise which may
become damaged or be destroyed, to keep the praemises in good

condition and repair without waste, to complete: within a
reasonable time any building or buildings now or av-aav time in
process o©of erection upeon the premises, ., to comply’ with all

or law or municipal ordinances with respecc ta the

requirements
premises and the use therof, to make no material alteratos in the

premises except as required by law or municipal ordinasce, or
authorized by Mortgagee, not to suffer any lien of mechanics or
materialmen, or any other lien or claim for lien not expressly
subordinated to the lien herecof, to attach to the premises, to
pay, when due, any indebtedness which may be secured by a lien or
charge on ‘the premises superior to the 1lien hereof, and on
request, to exhibit to Mortgagee satisfactory evidence of the
discharge of such prior lien or claim, Mertgagee shall have the
right to inspect the premises at all reasonable times and access

thereto shall be permitted for that purpose.

4. Until the debt is fully paid, to provide, maintain and
deliver to Mortgagee policies of £fire, and if required by
Mortagee, tornado, windstorm or other insurance, in companies,
forms and amounts and with mortgage c¢lauses satisfactory to
Mortgagee, upon the buildings and improvements now or hereafter
situated on the mortgaged premises, and to deliver to Mortgagee.,
with mortgage clauses satisfactory to Mortagee, all insurance
policies of any kind or in any amount now or hereafter issued
upon the premises, and at least thirty (30) days before the
expiration of an existing policy, to deposit with Mortgagee a

T0929%2.8
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policy to replace such expiring policy. Full power is hereby
conferred on Mortgagee to settle or compromise all claims under
all policies and to demand, and receive receipt for all moneys
becoming payable thereunder, and to assign all policies +to any
subsequent owner of the note or to the purchaser of the premises
at any foreclosure or execution sale, and in the event of loss
under any of the policies of insurance herein referred ¢to, the
proceeds of such policy shall be paid by the insurer to Morgagee,
which at its sole and absclute discretion, may apply the same or
a part thereof, as a payment on account of the debt secured
hereby, whether or not then due and payable, or shall apply the
same, or a part thereof, toward the alteration, reconstruction.,
repair or resteoration of the premises, either to the portion
thereof by which said loss was sustained or any other portion
thereof, without in any way affecting the lien of this instrument
or the zuligations of the Mortgagor or any other person for the
payment of the indebtedness hereby secured.

of the covenants hereof are not performed by

5. 1f _any
but need not make

Mortgagor a5 aerein provided, Mortgagee may,
any payment v perform any act hereinbefore or hereinafter
reguired of mocvgagor in any form or manner and to any extent
deemed expedient. /Mortgagee may make full or partial payments of

on the failure of

principal or interest on prior 1liens.
Mortagor to pay taxzs or assessments before the same become

delinguent or to pay auy liens of mechanics or materialmen or any
other 1liens, or to maintain insurance as above provided then
Mortagee, at its option, may pay

assessments or redeem the premises from any tax sale or purchase
any tax title obtained (&nd Mortagee, in making any payment
hereby authorized relating (¢ taxes or assessments, may do so
according +to any bill, statement or estimate procured from the
appropriate public office, without inguiry into the accuracy of
such bill, statement or estimate 27 into the validity of any tax,
assessment, sale, forfeiture, +ux lien or ¢title or claim
thereof), may pay or settle any Luvits or claims for 1liens of
mechanics or materialmen or other lieds vwhich may be made against
the real estate, or may procure and pay for such insurance. All
moneys paid for any of the purposes hesein authorized and all
expenses paid or incurred in connection/ therewith, including
attorneys' fees, and any other moneys advanced by Mortagee to
protect the real estate or the lien hereof;  shall be so much
additional indebtedness secured hereby anf shall become
immediately due and payable without notice an<— with interest
thereon at the rate of ---Fourtecen and - - percentc (_14,5 %) per
Nothing herein contained shall be construc:d as requiring

annum.

Mortgagee to advance or expend money for taxes, assessnents, or

for any other purpose. Inaction of Mortgagee shall < niaver be
of

construed as a waiver of any right accruing to it on acrount
any default hereunder on the part of Mortgagor.

6. If default shall be made in payment, at the time=" and
place and in the manner provided, of all or any part of the said
debt or interest thereon or of any other sums hereby secured, if
any mechanic's or other claim, lien or encumbrance which might
be prior or equal in lien to the lien of this mortgage be created
upon or attach to all or any part of the premises, in the event
of the passage after the date of this mortgage of any law
deducting from the value of land for the purposes of taxation
any lien thereon, or changing in any way the laws now in force
for the taxation of mortgages or the manner of the collection of

such taxes so0 as to make it obligatory on Mortgagee to pay

any

such tax or if default shall be made in the full performance of

any covenant or agreement of this mortgage, then and in every
with all

such case, the whole debt secured by this mortgage,
interest thereon, and all other amounts hereby secured shall, at
the option of the Mortagee, become immediately due and payable.,
and may forthwith or at any time thereafter be collected by suit
foreclosure of or other proceeding upon this mortgage or

at law,
by any other proper, legal or equitable procedure.

7 If the time for the payment of the debt, or any part

thereof be extended, Mortgagor and all persons now or at any time

such taxes or special .

T0929%.2.8
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hereafter liable for the payment of the debt, or interest in said
premises, shall be held to assent to such extension, and their
liakility and the lien and all provisions hereof shall continue
in full force, the right of recourse against all such persons
being expressly reserved by Mortgagee notwithstanding the

extension.

8. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness in the decree for
all expenditures and expenses which may be paid or incurred
by or con behalf of Mortgagee for attorney's fees, court costs,
appraisers fees, outlays for documentary and expert evidence,
stencgrapher's charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree)
of procuring all such abstracts of title, title searches and
examinstions, guaranty policies, and similar data and assurances
with /xespect to title as Mortgagee may deem to be reasonably

either to prosecute such suit or to evidence to

necessary
bidders (a any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All

expenditures \and expenses of the nature in this paragraph
mentioned shail become so much additional debt secured hereby and

immediately due  nind payable with interest thereon at the rate of
--Fourteen and one-:glf-~percent (__ 14 %} per annum, when paid or
incurred by Mortgagee in connection with (a}) any proceeding,
inecluding foreclozure, probate and. bankruptcy proceedings, to

which it shall be 'a zorty, either as plaintiff, claimant or
defendant, by reason <f chis mortgage, or any indebtedness hereky
secured, (b) preparations for the commencement of any suit for
the foreclosure hereof afcer accrual of such right to foreclose
whether or not actually corinenced, or (c) preparations for the
defense of any threatened suit or proceedings which might affect
the premises or the security horeof, whether or not actually

commenced.

sale

or at any time after, the filing of a complaint to
foreclose +this mortgage, the court in which such complaint is
filed may appoint a receiver of the premises. Such appeintment
may be made either before or after sal; without notice, without
regard to the solvency or insolvency of @ricrtgagor at the time of
application for such receiver and without regard to the then
value of the premises or whether the same/suall be then occupied
as a homestead or not. Such receiver shall have power to collect
the rents, issues and profits of the premises Zuring the pendency
of such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period for redemption, B if any, whether
there by redemption or not, as well as during any rurther times
when Mortgagor, except for the interventjon of 'such receiver
would be entitled to collect such rents, issues and profits, and
all other powers which may be necessary or are usu&) .in such
cases for the protection, possession, control, management and
operation of the premises during the whole of said perica The
court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of (1) the
debts secured hereby or by any decree foreclosing this mortgage.,
or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided
such application is made prior to foreclosure sale, or (2) the
deficiency in case of a sale and deficiency. Mortgagor consents
to the appeointment of any officer or employee of or any other

perscon designated by Mortgagee as such receiver.
any

10. No action for the enforcement of the l%en or of
provision hereof shall be subject to any defense which woulq not
be good and available to the party interposing the same in an

action at law upon the note hereby secured.

11. The mortagor specifically waives for itself and/or its
beneficiaries, if applicable, any and all rights of redemption
and homestead in the event the mortage is foreclosed from sale

Said waiver to Dbe

under any order or decree of foreclosure. v
upon its successors and assigns and all parties except

binding
judgment and decree creditors.

9. Upon,

1092928
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12. Mortgagor shal! deliver to Mortgagee at any time on its
request, all leases, abstracts, guaranty pclicies, muniments of
title surveys and other papers relating to said premises, and in
case of foreclosure hereof and failure to redeem, the same shall
be delivered to and become the property of the person obtaining a
deed to said premises by reason of such foreclosure.

13. Until default in any of the covenants of this mortgage
or in the payment of principal and interest as provided in said
note, when due, the Mortgagor may remain in possession of said
real estate; but in case of any default as aforesaid, Mortgagee
shall be entitled to immediate possession of the premises and to
collect the’'rents, issues and profits therof, including rents
accrued prior to default, to apply on the indebtedness and costs
hereby secured and may enter without process of law, using
such foro2 as may be necessary, and in such case all tenants in
possessior are hereby directed to attorn to Mortgagee.

14. if Jreqguired by Mortgagee, Mortgagor shall pay to
Mortgagee wiif the monthly payments of principal and interest a
prorated portiocn of the taxes, assessments and insurance premiums
next to become Gquz as estimated by the Mortagee, so that Mortagee
will have sufficier’t funds on hand to pay taxes, assessments and
insurance premiums _.thirty (30} days before the delinquent date
thereof. Any deficit shall immediately be paid by Mortgagor teo

Mortgagee. Money sc b~ld shall not bear interest and upon
default may be applied by Mortgagee on account of the mortgage
indebtedness.

15. Any award of <cawiges resulting from condemnation
proceedings or the taking or injury of the mortgaged premises for
public use (all such awards, (o the total amount of the

indebtedness secured by this mortgage are hereby transferred and
assigned to Mortgagee) shall bz paid to Mortgagee and the
proceeds or any part therecf may be aprplied by Mortgagee, at its
option, after payment of all of its er¥pevnses, including costs and
attorneys' fees, to the reduction of .che indebtedness hereby
secured and Mortgagee is hereby authorized on behalf and in the
name of Mortgagor, to execute and deliver »alid acquittances and
to appeal from any such award. :

1l6. The rights and remedies of Mortgage« uare cumulative and
may be exercised as often and whenever occasion tlierefor arises,
and failure of Mortgagee to exercise such rights and remedies, or
any of them however often, shall not be deemed a wa.lvrer thereof.

17. That if any action or proceeding be commenced (except
an actien to foreclose this mortgage or to collect che debt
secured hereby),to which action or proceeding .the Mortgayea is or
becomes a party or in which it becomes necessary to defend or
uphold the lien of this mortgage, all sums paid by the Mo.tgagee
for the expense of any litigation {including reasonable ccunsel
fees) to prosecute or defend the rights and lien created by this
mortgage shall on netice and demand be Ppaid by the Mortgagor,
together with the interest thereon at the rate of —~Fourteen and one-
half-- percent |( 14,5%) per annum, and shall be a 1lien on the
premises, prior to any right or title to, interest in or claim
upon the premises subordinate to the lien of this mortgage, and
shall ‘be deemed to be secured by this mortgage and evidenced by
the note; in any action or proceeding to foreclose this mortgage,
or to recover or collect the debt secured hereby, the provision
of law respecting the recovery of costs, disbursements and
allowances shall prevail unaffected by this covenant.

10929t25

18. A reconveyance of said real estate shall be made by
Mortgagee to Mortgagor on full payment of the indebtedness
secured hereby, the performance of the covenants and agreements
herein made by Mortgagor, and the payment of the reascnable fees
of Mortgagee.

19. As an inducement to BANK OF LANSING
tc make this loan and as security for this lcan the Mortgagor
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hereby cunsents and agrees that if the Mortgagor herein or any of
his successors in title shall transfer or convey the mortgaged
premises, or any part thereof, during the life of this mortgage

without first obtaining the written consent of the Mortgagee, the
debt,

Mortgagee may elect to consider the entire mortgage
including principal, interest and any and all other charges
immediately due and payable and the said Mortgagee may elect to

institute foreclosure proceedifngs thereon.

of the covenants and conditions of this mortgage

shall bind the party named above as "Mortgagor," and his
respective successors and assigns, and shall inure to the benefit
and be available to the successors and assigns of Mortgagee.

20. Bach

of

The term "Mortgagor" shall include the party executing this
mortgage, his respective successors and assigns. The term
"Mortgage=" shall include the successors and assigns of the
Mortgagee.

IN WITNESS WHZFEDF, the Mortgagor has caused this mortgage to be
secured the day #ind year first above written.

By signing below, Forrower accepts and agrees to the terms and
covenants contained 34 this security instrument and in any
rider{s) executed by Borruver and recorded with it.

MORTGAGOR(s) :

oh Bockatsahler

STATE OF ILLINOIS )
Ss

—

COUNTY OF COOK )

Before me, the undersigned, a Notary Public in and for said

county and state, personally appeared.John J, Bockstahler X ’

a widower and not since remepried . ! ..+ and
. who acknowledged the executlimn of

the aforesaid instrument as their free and voluntary action!

Witness my hand and cofficial seal

this _igth day of August . 1987

T,
Nota blic . BROWN
otary NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION TXPIRES 127/9)

10929428
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