BOX 899
UNOFFICIAL COPY, ...

wm-:n RECORDED MAIL TO
}j’W COOK COUNTY, ILLINOIS
FILED FOR RECGHD ,
/;/75? Ao. @euw 87 AUG 21 M 11 19 87462607

-

LOVSS -

SPACE ABOVE THIS LINE FOR RECORDER'S USE
‘This instrument was prepared by:

e R M BOMES...eisere s earseeressnsetenssranasssasnessten

.......................................................................................

1 MULTIFAMILY MORTGAGE, 4’&0 O—O

ASS[GNMENT OF RENTS AND SECURITY ACREEMENT
f Recurity for Construction Loan Agreement)

THIS MORTGAGE ( hercin *ns'roaent”™) is made this ... A3xd.... dayof .. SIRLY
19..87..., between the Mortgagor/Grasicor, _DAN. B..DAVLS. MARRIEL. TQ .MARY. E.- DAVIS AND MICHAEL. W.
MEI. .A.Bachelor.. ceereens
whose address is . 3911 Heat. Addison. Chicase.. lllineis. 60618
{ herein “Borrower”), and the Mongagee, ....8.. J... SMITH FERERAL.. SAVINGS BANK T

ii:  seesereeectiiiesseiensnessesssasssarennnnessesrrianen & ... COE?O' BLAOD. .o organized and existing under the laws of
The.United. States. of AWerics whose addms:is ..}4757. South. Cicere. Avenue.. Midlothian.. ..

ik Illinois. 60445, . . {herein “Lender")
* WHEREAS, Borrowcr is indebted to Lender in the onnupal sum of ONE.HUNRRED. FIFTEEN. JHOUSANR....

i AND. NO/LOQ=smnmmmneTs moonT s =oomno-Dollars, which indebtedness is
e evidenced by Borrower’s note dated . July 3. aepr T ( herein “*Note™), providing for

monthly instaliments of principal and :nterest. with the balans: of the indebtedness, i’ not sooner paid, due and
payable on .....Angust. 1, 2087 ..
XXX XTHRERKNEX

HPARCEL 1:

1/2 THEREOF) OF THE SOUTH EAST 1/4 AND THE WEST 1/2 OF THE SOUTH WEST
1/4 OF THE SQUTH EAST 1/4 OF SECTION 11, TOWNSH!P 36 NORTH, RANGE 13
AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 28-11-402-007~0000, 28-11-402-009-0000,2 7 g
28-11~402-010~0000 & 28-11-402-008-0000 ,22¢ 0
a

PROPERTY ADDRESS: 3433 West 147th Street
Midlothian, Illinois 60445

«¥BIS IS MOT HOMESTEAD PROPERTY. sy
. . SAF Syommn wt Femn
JLLINOIS —Multifamily—1/77—FNMA/FHLMC Uniform Iastrument tpoge | o Bpupal
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UNQEEICIAL.COPY

) CORPORATE ACKNOWLEDG
STATE OF ILLINOIS, ......ccccininnrinnninsneiininisssnissesseesagsesassnas County ss:
The foregoing instrument was acknowledged before me this ...........
(date)
by ...... rebbeesusrastTaehe st aateerentaaabesnant § eeivesiSeiesINedssEenbitsesaasEaastasaserbens  verareereaseesasestesesieuteestnstaseesoasursarageae e R e st oseresshsnEeTat s ar et e e s sbE e st sten of
( person acknowledging) (office)
eereereessnessnesausersaeasteteesassrratestraereinsesatenstatnernaes tessas Rt ee ettt eetansenssiasnn e B terir vt etee e tisriesterrianarab oy bt Sty posttae e aR R Rt pa corporation, on behalf
{name of corporation) (stae)
of the corporation.
- . @
My Commission Expires: s s et st s}
Notary Public o
o]
&
INDIVIDUAL ACKNOWALEDGMENT g
STATE OF ILLINGIS, ...ccoompccriagene — s saniranss County ss: Zy‘o ok, ~J
I, ... Al WA 5 ., a Notary Public in and for said county and state, do hereby certify that
. DAN B. LAVIS MAW‘IED ) “ﬁ... E:. DAVIS AND MIGCBAEL. W.. BRADLEY ... A. BAChBLOK. ... eerrneeectncn s
personaliy lr.nown to rue 15 be the same persan(s) whaose name(s)....AX%..... subscribed to the foregoing instrument, appeared
before me this day in persia, and acknowledged that .LheY.. signed and delivered the said instrument as ..their......... free and

voluntary act, for the uses 7.na purposes therein set forth.

Given under my hand ar{ cficial seal, this o? day of
ﬂ"’_' v - R o
My Commission Expires: “OPFFICIAL SEAL”
Roberta Gonzalex
Noary P-lil:’ lﬂdi ‘ﬁ RRicis ¢

SHIP ACKNOWLEDRDGM
/LED

. general pariner on behalf of

.........................................................................................................................................................

......................................................................................................................

{name of pannersn:p)

My Commission Expires:
Notary Public

CONPORATE LIMITED PARTNERSHIP / ZKNOWLEDGMENT

STATE OF TLLINOIS, ...coooiiieciicrcnt renninssscnssaeanesamesenesnaane County ss
The foregoing instrument was acknowledged before me this
(drte}
BY et b e et A ke as e e e sAaEe RS sbe e s E s saa e s e anana s v ermrteecrsinrsersessrersmnneneneifoenfasieesiaanrrer s s pare e e et e s s s ras abrs e santn of
{name of officer) (Offioz ) ’
.................................................................................................... v B eveeerirtsaresreensveeessrassstentessananssis o dursvreseasssatsesensessasssnsasnsconessrsesasss COP=
{ name of corporay rm) (stan
poration, general PAMAEr Of DERAE OF ..o isistassscrsen st ssn sne s tosssasssssaassos [aseness sstssensinssnss a limited partne
{ name of pannership)
ship.
My Commiggion Expifes: e et s e ST s s s snen et sra s
Notary Putlic

(page 8 of 8 pager)
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27. ACCELERATION; REMEDIRS. Upon Borrowar’s bresch of any covenant or agreement of Borrower in this Insirument, including, but not
Smined w0, Wee COvEnants 10 Pay wica dus any sums secured by this [nstrument, Lender &t Lender's option may declare all of the sums secured by
this Iastrument to be immediately due and payable without further demund and may foreciose this Imtrument by judicial proceeding and may
imvoke any other remedies permitied by applicable law or provided herein. Lender shall be entitled 1o collect all costs and expenses incurred in
pursuing such remedies, including. but not Limited 10, anomey's fees, costs of documentary evidenos, alistracts and title repors.

28, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this [nstrument. Borrower shall pay Lender’s
reasonable costs incurred in releasing this Instrument. - .

20. WAIVER OF HOMESTEAD AND REDEMPTION. Bormower hereby waives all right of homestead exemption in the Propeny. r
Borrower is a corporation, Borrowaz hereby waives all right of redemption on behalf of Barrower and on behaifl of all other persons soquiring any
interest or title in the Property sutwequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upcn request of Borrower, Lender, at Lender's option so long as this | ment indebted held by
Lender, may make Puture Advasces to Borrower. Such Puture Advances, with interest thereon, shall be secured by this Instrument shen
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amouni of the indebledicss secured by this
lmunrinm incd sums advanced in accordance herewith 10 protect the security of this Instrument. exceed the original amount of the Note
(uss..} .5..QQQ..Db ........................................... ) plus the sdditional sum of US $. NONE.

r has executed this Instrument or has caused the same to be executed by its representatives

Borrower's Address:

A9 L. Hesr Addison.

~Ghicago,..J1llinois.. . 6R618

(page 7 of ¥ pages)




cntem o A NQEELCIAL LOPRY -

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and interes! on the indebtedness
evidencod by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable [aw or 1o a written waiver by Lender, Borrower shall
pay to Leader on the day monthly instaliments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds™) equsl 10 one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, ( b) the yearly grouind rents,”if any, (c) the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant (o paragraph 5 hereof, (d) the yearly
premium instaliments for mortgage insurance. if any, snd (¢) if this Instrument is on & leasehold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonahle estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower 1o pay 1o Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositi in tion with Borrower or the Property which Lender shail reasonably deem ary to pi Lender's
interests ( herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in & lump sum or in periodic installments, &t Lender's option.

The Funds shall be held in an institution{s) the dep or sccoumts of which are insured or guaranteed by & Federal or state agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 1o pay said rates, rents, taxes, assessments, insurance premivms
and Other Impositions 30 long as Borrower is not in breach of any covenant or agreement of Borrower in this Insirument. Lender shali make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, uniess Lender pays
Borrower interest, esrnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time o7 execution of this Insirument that inierest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable Iaw reo’.:res interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall giv~ (o Borrower, withaut charge, an annual acoounting of the Funds in Lender’s normal format showing credits and debits 1o
the Punds and the pur, ot for which each debit to the Funds was made. The Funds are pledged as addliional security for the sums secured by this

Instrument.

1f the amount of the Fuid- b=1d by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of t/aie. and scwer rates, IAXcs, asscssments, insurance premiums, rents and Other Impositions, as they fall due, such
encess shall be credited to Borrower on e next moathly i Hment or install of Funds due. 1f at any time the amount of the Funds held by
Lender shall be less than the armount ~ét’ned necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, Bor orw¢r shall pay to Lender any amount necessary to make up the deficiency within thirty days afier notice

from Lender to Borrower requesting payment thereof.

Upon Borrower's breach of any covenani-or Lgreement of Borrawer in this Instrument. Lender may apply, in any amount and in any order as
Lender shali determine in Lender’s sole discretion, ar; Zunds held by Lender at the time of application (i) to psy rates, rents, taxes, Assessments,
insurance premiums and Other Impositions which ar: now or will hereafes become due, or (ii) as a credit against sums secured by this Insirument,
Upon payment in full of all sums sccured by this Instmimaat, Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable iay piovides otherwise, slt payments received by Lender from Borrower under the Note
or this Instrument shall be applicd by Lender in the followane orier of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (ii) interest payable on the Note: {iii) principal of the 2¢cte; {iv} interest payable on advances made pursuant 1o paragraph 8 hereof: (v}
principal of advances made pursuant 1o parsgraph B hereof: (vi) interzacDayable on any Future Advance, provided that i more than one Future
Ad is ding. Lender may apply payments reccived amor g the amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; (vii) principal of =n - Future Advance, provided that if more than one Future Advance is

outstanding, Lender may apply payments received among the principal bllap ses of the Future Advances in such order as Lender, in Lender's sole
discretion. may determine; and (viii) any other sums secured by this Insunviaert in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender's option, apply any summs payat’c remuant to paragraph 8 hereof prior 1o interest on and principal
of the Note, but such application shall not otherwise affect the order of priority of ~.prlication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shail pay all water and scwer rates, rents, taxes, x5s:s273ents, premiums, and Other Impositions sttributable to
the Property at Lender's option in the manner provided under paragraph 2 hereof o0l if not »2id in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in vritin]. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payme.t diry iily, Borrower shall promptly fumish 10 Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may aive, priority over or equality with, the lien of
this Instrument, and Borrower shalt pay. when due, the claims of all persons supplying labor or maierials to or in connection with the Property.
Without Lender's prior written permission, Borrower shali not aliow any lien inferior to this Instrumznt .o be perfected against the Property.

8. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter crected on tho Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage”, rent [os. and such other hazards, casualiies,
liabilities end contingencies as Lender {and, if this Instrument is on a leaschold, the ground lease) shall require ar< i such amounis and for such
periods as Lender shall require. All premiums on insurance policies shall be paid. at Lender's option, in the man yer provided under paragraph 2
bereof, or by Borrower making payment, when due, direcily to the carvier, or in such other manner as Lender ma; uer.Jpste in writing.

All insurance policies and renewals thereof shall be in a form acceplable to Lender and shall include a standard niorgrze clause in favor of

and in form acceptable 10 Lender. Lender shall have the right to hold the policies, and Borrower thail promptly furnish to Lender all renews)
tices and all ipts of paid premiums. At least thinty days prior to the expiration date of a policy, Barrower shall deliver «r” L.ender a renewal
policy in form satisfactory to Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of alf policics, renewat notices,
semewal policies and receipts of paid premiums if, by virtue of the ground leasc, the originals thercof may not be supplied by Borrower to Lender.

1n the event of loss, Borrower shall give immediate written notice 10 the insurance carrier and to Lender. Bortower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of joss, to kdjust and compromise any claim under insurance policies, 10 appeat in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds: provided however, that nothing contuined in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, st Lender's option, (a) to hoid the balance of such proceeds 10 be used 1o
reimburse Borrower for the cost of reconstruction or repair of the Property or { b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, 10 the rights of

the lessor under the ground lease if this Instrument is on & leaschold ).

If the insuraice proceeds are held by Lender 10 reimburse Borrower for the cost of restoration and repair of the Property, the Property shall
restored 10 the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may. at Lender's option,
condition disb af said p ds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivens of liens, sworn statements of mechanics and materiaimen and such other evidence of costs, percentage
completion of construction, application of payments. and satisfaction of liens as Lender may reasonably require. I the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dmes of the monthly insialiments referred to in paragraphs | and 2 hereof or change the amounts of such installments. If the Property s sold
parsuant to paragraph 27 hereof or if' Lender acquires title to the Property, Lendet shail have ail of the right, title and interest of Borrower in and 1o
any Insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior 1o such sale or
soquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower {a) shall not commit wasie or permit impairment or
deserioration of the Property, (b) shall act abandoa the Propersty, {c) shall restore or repair prompely and in a good aad workmanlike manner all
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14. ESTOPPEL CERTIFILHNMI@IF» mt@iﬁ En:s_t P~ f der fith s written statement, duly
acknowledged, setting forth t is Infirumeén righe* 1 guntes3Taim or othlr defense which exists against such
sums and the obligavions of this Instrument.

18. UNIFORM COMMFERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be » security agreemen pursuant o the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file 1his instrument, or & reproduction thereof, in the real estale records or other appropriate index, as & financing statement for any of
the items specificd above as part of the Property. Any reproduction of this Instrumeni or of any other security agreemeni or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees 1o execute and deliver to Lender. upon Lender’s any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, rencwals,
amendments and releases thereofl, and shall pay all reasonable costs and expenses of any record searches for financing siatements Lender may
reasomably require. Without the prior written consent of Lender, Borrower shall not create or suffer 10 be created pursuant 1o the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower coninined in this Instrument, including the covenanis to pay when due all sums secured by this Instrument, Lender shall
have the remedies of & secured party under the Uniform Commercinl Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 17 of this Inatroment as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal propeny specified above as part of the Property separately or together and in any order whawsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercisl Code or of the remedies provided in paragraph 27 of this Instrument.

9

16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease* shall mean “sublease” if this lnstrument is on a leaschold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any pan thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, a1 Lender's request, shall
furnish Lender wirls eecuted copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereafter
entered into will be i~ form and substance subject to the approval of Lender. Al leases of the Property shail specifically provide thai such leases
are subordinate to this instrument; that the tenan! attorns to Lender, such attornment 1o be effective upon Lender's acquisition of title to the
Property; that the tenan | ag ees to execute such further evid of ator as Lender may from ume 10 time request; that the attormment of the
tenant shall not be tern.izai 2 by foreciosure; and that Lender may, at Lender's option, accept or reject such attornments.  Borrower shall not,
without Lender’s written c/nse:.t. execute, modify, surrender or terminate, ¢ither orally or in writing. any lease now existing or hercafter made of all
or any part of the Property pro«idig for a lerm of three years or more, permit an assignmeni or sublease of such a lease without Lender’s written
consent, or request or consent \= th. cubordination of any lease of afl or any part of the Property to any lien subordinate to this Instrument. I
Borrower becomes aware that any teant proposes to do, or is doing. any act or thing which may give rise to any right of set-off against ren,
Borrower shall (i) 1ake such steps s thall b reasonably calculated to prevent the accrual of any right to & ser-off against rent, (ii) notify Lender
thereol and of the amount of said sev-on3, and (iii} within ten days after such accrual, reimburse the tenant who shall have acquired such right 10
set-off or take such other steps as shall efferiave’y discharge such set-off and as shall assure that rents thereafter due shall continue to be payable

without set-off or deduction.

Upon Lender's request, Borrower shall assign t( Lencer, by written instrument satisfactory to Lender, all leases now existing or herealter made
of all or any part of the Property and all security dej~si*>-nade by tenants in connection with such leases of the Property. Upon assignment by
Borrower 10 Lender of any leases of the Property, Lendr 8.8l have all of the rights and powers possessed by Borrower prior to such assignment
snd Lender shall have the right to modify, extend or termi‘ate such existing leascs and to execute new leases, in Lender's sole discretion.

17, REMEDIES CUMULATIVE. Each remedy provided in ¢h's Instrument is distinct and cumuiative to all other rights or remedies under this
Instrumeni or afforded by law or equity, and may be exercised conciirenily, independently. or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. |/ surrower shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or under any simiiar or successor Federal statute relating to bankruptcy, insolvency,
arrangements or reorganizations, or under any stale bankruptcy or insolvacy act, or file an answer in an involuniary prooceding admitting
insolvency or inabilily to pay debts, or il Borrower shall fail to obtain a vacatio. o sty of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or il Borrower shall be adjudged a bankrup’. 0. 'if a trustee or receiver shail be appointed for Borrower or
Borrower's property. or if the Property shall become subject to the jurisdiction of a ['ed ral bankrupicy court ar similar state court, or if Borrower
shal! make an assignment for the benefit of Borrower's creditars, or if there is an attac’iaent, execution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days. then Lender may, a1 Lradel’s option, declare ail of the sums secured by this
Instrument to be immediately due and payable without prior notice 10 Barrower, and Lendei may irsoke any remedies permitied by paragraph 27
of this Instrument. Any attomey's fees and other expenses incurred by Lender in connection s ith Borrower’s hankrupicy or any of the other
aforesaid events shall be additicnal indebtedness of Borrower secured by this Instrument pursusr« ‘o paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS iIN BORROWFER: ASSUM “TION. On sale or transfer of (i) all or

any part of the Property. or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is ‘30t 2 natural person or persons but is a

corporation, partnership, trust or other legal entity), Lender may. st Lender's option, declare all of the sun s secured by this Insirument 10 be

immediately due and payable, and Lender may invoke any remedics permitied by paragraph 27 of this Instruisent. This option shall not apply in

case of
(a) transfers by devise or descenl or by operation of law upon the death of s joint tenant or & partner: m
(b) sales or transfers when the transferee's creditwonthiness and management ability are satisfactory 1o LenZer uad the transferee has \]
execuled, prior to the sale or transfer, a writien assumption agreement conlaining such terms as Lender may requir, including. if required 5y

by Lender. an increase in the rate of interest payable under the Note;

(c) the grant of a leasehald interest in a part of the Propenty of three years or less (or such longer lease term as Lender mLy permit by prior &-:
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument 1200 a leasehold);

{d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, logether with any prior sales or transfess of _.:
beneficial interests in Borrower, hut excluding sales or transfers under subparagraphs (a) and (b} 2bove, do not result in more than A9~
of the beneficial interests in Barrower having been s0ld or transferred since commencement of amortization of the Note; and \I

(e} sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law 1o be given in another manner, () any notice to Barrower provided for in this
Instrument or in the Note shall be given by mailing such notice by cerufied mail addressed to Borrower at Borrower's address stated below or at

such other address as Borrower may designale by notice Lo Lender a1 provided herexo. aad (b} axy monce 10 Lender shall be given by cestified
mail, return receipt requesied, to Lender’s address stated herein of to such other address us Lender may deugnate by notice to Borrower as

provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the righis hereunder shall inure to, the respective successors snd assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. ln exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not 10 be used 1o interpret or define the provisions

hereof.

21 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily iastrument combines

uniform covenanss for national use and non-uniform covenants with limited variations by jurisdiction to coastitute 4 uniform security instrument

covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the

Property is Jocated. In the event that any provision of this Instrument or the Note conflices with applicable faw, such conftics shall aot affect other

provisioas of this Instrument or the Note which can be given effect without the conflicting provisions, and 10 this end the provisions of this
(page 5 of & popus}
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:;. 8 Limit on mteuNQ&E£ICIAL COF?Y ;

My interest rate shall never be greater than _15,50 %, or less than __ 8.50 &.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will mall or deliver to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will include

;‘7‘ information required by law to be given me and also the title and telephone number of
£ a person who will answer any question I may have regarding the notice.

¥ B. LOAN CIARGES

If the loan secured by ‘ro Mortgage is subject to a law which sets the maximm loan
8. charges, and that law is £4nally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed permitted limits, then:

(1) any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (2) 2y sums already collected from Borrower which exceeded

permitted limits will be refunded to Dorrover, Lender may choose to make this refund
¥ by reducing the principal owed under the Note cor by making a direct payment to Borrawer,
¥+ If a refund reduces principal, the redic:ion will be treated as a partial prepayment

under the Note.

£ C, LEGISLATION

i If, after the date hercof, enactment or expiration of applicable laws have the effect
g% either of rendering the provisions of the Note, tha Maortgage or this Adjustable

b:" Rate Rider {other than this paragraph C) unenforceabls ircording to their terms, or all
© or any part of the sums secured hereby uncollectable, ar otherwise provided in the

g Security Instrument and this Adjustable Rate Rider, or of dim!nishing the value of

. Lender's security, then Lender, at lender's option, may deciave all sums secured by

3. the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, BORROWER has executed

(Sign Original Only)

,‘\-"I«mtifamily Adjustable Rate Rider - 10/86 Page 2 of 2
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